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REPORTS OF TRUST COMPANIES IN NEW 
YORK AND BROOKLYN. 


On pages 190 to 195 of this issue of the CHRONICLE 
will be found complete reports of the condition of all 
the trust companies in New York City and Brooklyn 
on June 30 1902, as compared with December 31 1901 
and June 30 1901. 








THE INVESTORS’ SUPPLEMENT. 
The quarterly number of our INveEsTORS’ SUPPLE 

MENT is issued to-day, and is sent to all our subscribers. 
The SuPPLEMENT contains editorial articles on the 
following topics : 

RAILROAD EVOLUTION. 

WATER-TUBE BOILERS. 

LOCOMOTIVE TRACTION INCREASERS. 

A LOCOMOTIVE AUTOMATIC STOKER. 








THE FINANCIAL SITUATION. 


The change in situation of the coal strike by the 
action of the convention last week has only affected, 
80 far as developed, the point of the sustenance, and 
therefore the endurance of the strikers. That is tosay, 
a decision was reached by the convention to levy an 
assessment in support of the anthracite employes on 
all the members now at work of the United Mine 
Workers, which it was claimed would bring in $500,- 
000 a week. Hence, if the anticipated productiveness 
of the proposed assessment could be depended upon, 
the assumed yield would be, as we are informed, 
about one quarter of the amount the men would get in 
wages if they were at work. 

The problem which these facts present for public 
solution is simply how much of endurance does the 
assessment promise to give the men. As to the 
operators, they of course cannot yield in any degree. 
The end of the strike will come when the men choose 
to go back to their work—in no other way and at no 
other time will the mines be turning out a full supply 
of coal again. We say this, knowing that the suspen- 
sion is nothing less than a calamity, that the sufferers 
are almost the whole population, and that if the sus- 
pension is prolonged into the fall months it will be 
impossible to put an adequate supply on the market 
before the severe winter weather is reached; which 
means high prices and a good deal of distress. Some 
say that the operators should make an issue and start 
up their mines. Those who urge that course fail 
perhaps to remember the State statute which forbids 
the employment of any miner unless he has a certifi- 
cate of two years service. Besides that, the Govérnor 
of Pennsylvania has broadly refused to protect the 
men who may come back to their work against the 
violence of those who still remain on strike. While 
the Governor continues that menacing attitude, he 
must not be surprised if the public holds him re- 
sponsible for the continued suspension of the mines. 
Does not his position, together with the statue refer- 
red to, enforce idleness? Operators very naturally 
hesitate to adopt the alternative—that is to urge 
strikers to return to their work without protection— 
for that would mean violence against the worker and 
his family, perhaps leading toone or more murders. 
Is the country to understand that there is no power in 
Pennsylvania to prevent such a situation as that and 
to protect a man in working who wants to work ? 





A meeting of the representatives of the anthracite 
coal-carryjng roads was held in this city Tuesday July 
22 at which, it is stated, the general condition 
of affairs with reference to the strike and the altered 
condition the action of the convention has wrought 
were discussed. The general opinion expressed, ac- 
cording to the best information we can get, was that, 
although there were a good many miners who wanted 
to go to work, the moment was not propitious for the 
opening of any collieries; that two or three or perhaps 
more weeke would be needful before one could tell 
just how efficacious the assessment was going to prove. 
In the first two weeks the payments of the assessments 
will most likely be fuller than in any subsequent weeks; 
again, the feeling of the men at the start would 
naturally be one of relief and hope; later this 
early glow would wear away, and the matter of 
receiving one-quarter or a less fraction of their full 
wages when at work would become commonplace. 
Then there are questions likely to arise between the 
strikers which may induce discord and bad feeling. 
One was suggested, which has already been discussed 
by the strikers. A good many of the mine workers 
are said to be ‘back in their dues to the Union; the 
question has been mooted whether they shall be paid 
the same proportion of the receipts from this assessment 
as if they were in fall standing, or whether they shall 
be paid a different portion, or whether they shall have 
no part or lot in the fand. The inclination of what 
would seem to be a majority is to give these delin- 
quents something, but not as much as those receive 
who had fully paid up their dues. The daily press 
has mentioned other, not very dissimilar, but irritat- 
ing questions as in process of fermentation. No good 
end can, we think, be served by mentioning them. 





We shall pretty soon believe that the most wonder- 
ful industrial organization the world has ever been 
knowing to, has been what is widely called the Ship 
Trust Combination. This week rumor had it as hay- 
ing gone to pieces, the lines being again independent. 
When our readers remember that the creature so un- 
ceremoniously put out of existence is none other than 
that living monster of the sea which only a brief time 
since was shaking to their very foundations every 
nation in Europe, and about to gobble up all interna- 
tional trade, they will be ready to believe that the 
day of marvels has not passed. But the last story 
with regard to the Ship Trust has just about as 
much real truth in it as the other, and no 
more. A reminder, however, of the influence 
on Government policy this organization has had 
is found in another of the events of the 
week. It seems that a session of the House 
of Commons committee appointed, under the spur 
of the despoliation the Ship Combine threat- 
ened, to inquire into the question of steamship 
subsidies as a remedy, has been held this week 
in London. The matter is of interest not only 
because of the rumor above referred to, but be- 
cause the committee was appointed, as stated, to de- 
vise means for heading off some of the ruinous effects 
Mr. J. P. Morgan’s device was supposed to forecast; 
and then, again, because of the suggestion of Senator 
Drummond of Montreal, who was examined Tuesday: 
It is well enough to say by way of parenthesis 
that the agitation in Great Britain, the outgrowth 
of the Ship Trust—which seems on this side of 
the Atlantic to be a mere business transaction, 
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wholesome rivalry—went far beyond reasonable 
limits. Mr. Morgan’s methods in organizing and 
managing industrial enterprises ought‘to be a guar- 
anty that harm to British interests could not be 
among the purposes he had in mind. Ever since the 
memorable West Shore settlement, which destroyed 
nobody or thing, but only rescued capital in danger 
of destruction, his course has been along the same 
lines. He never has captured a property by ruining 
or harming his opponent. 

The examination of Senator Drummond brought 
out an ingenious plan to meet what he believed to be 
the advantage of Mr. Morgan’s scheme. He eays he 
had arrived at the conclasion from recent develop- 
ments in connection with the American shipping 
combine that the land lines practically controlled the 
situation and that the ocean lines were merely ad- 
juncts. As a sequence to this suggestion, the Senator 
offers Canada to the committee ‘‘as the only hope of 
escape from the control of the American combina- 
tion.” He would propose the route through Canada 
as a set-off to America’s route through the United 
States. At first sight he admitted it would appear 
that the purchase of a number of old British steamers 
by the American syndicate could be remedied by 
building new boats. Bat his opinion was “‘if this 
were done by a new organization it would be made 
unprofitable by the American” who with “through 
bills of lading from the producing centres could con- 
trol freights a3 well a3 a considerable portion of the 
passenger traffic.” 

A weakoess which would interfere with the full 
success of this proposal will at once present itself to 
the reader. Senator Drummond, it will be remem. 
bered, makes this suggestion as a means for meeting 
and offsetting the “‘American advantage.” It would, 
as it stands, by no means accomplish that. The 
American ships would not only belong to old lines 
with an established business, but they would; have a 
terminus in the United States at ports of large popu- 
lation and extensive trade connections. But the Sen- 
ator anticipates and provides against this difference in 
situation by advocating a speedy up-to-date service of 
twenty two-knot steamships between the United 
Kingdom and Halifax with a subsidy of £300,000 to 
£400,000 yearly for ten years, half payable by Great 
Britain and half by Canada. This suggestion is in- 
teresting. Rumor also adds to it that the Canadian 
Pacific Railway will put on steamers of the same 
speed, character, etc., as Senator Drummond speci- 
fied if the Government of Great Britain will grant a 
large subsidy. Whether this proposal is ever carried 
out or not, it is a device in the direction of business 
rivalry, the trae way and only feasible way of meet- 
ing American enterprise. 





Another week has passed without any special change 
in industrial conditions. Thestock market has shown 
a little less steadiness in prices—not because of 
material declines, but the result more nearly of fever- 
ish advances. An outcome of previous whisperings 
was the report which took form Thursday of a propo- 
sition toj be made by the Rock Island next week 
for a reorganization, which, if carried out, 
will apparently prove a material benefit to the 
stockholders. The only other new fact was gold 
exports. Were it not for the effect on our money 
market, the losing of a few millions of gold would 
be without interest. But we have such rizid, inelastic, 





currency systems ,that whenever business gets active, 
the whole volume afloat becomes absorbed in daily 
uses; hence a possibility of tight money is a problem 
presented, with more or less acuteness, at every out- 
flow of the metal. The Sub-Treasury at such a time 
adds to the uncertainty of the outcome. Whether it 
can be made to disgorge its currency holdings or will 
gather in larger supplies, is usually problematical. 
Bat fortunately Mr. Shaw, Secretary of the Treasury, 
has shown that he will not allow a Government machine 
to disturb industrial development. 





The city must be considered fortunate in having 
secured a party willing to provide the Brooklyn tun- 
nel at a figure so greatly below the cost of doing the 
work, Under the arrangement with the Belmont- . 
McDonald syndicate, the tunnel is to be built at an 
expense to the city of only $2,000,000, whereas it is 
estimated that the cost of its construction will be at 
least four or five times that amount. It is not alto- 
gether clear why the Belmont syndicate should have 
made their bid so extremely low, but of its advantage 
to the city there would appear to be no question. 
Brooklyn people undoubtedly would have preferred 
an arrangement allowing of free transfers from the 
Brooklyn Rapid Transit lines to the tunnel, so as to 
make it possible to get into Manhattan Borough 
by that route for a single five-cent fare, as is 
now the case with the trolley and elevated 
roads passing over the bridge. Bat, though the 
Brooklyn Rapid Transit Company also put in a bid 
at a figure below the estimated cost of the work, its 
bid was so much higher than that of the Belmont 
people that the Rapid Transit Commission obviously 
had no alternative but to award the contract to the 
latter. Moreover, the difference between the two 
bids (amounting to $5,000,000) is almost enough to 
allow of the construction of a second tunnel. And 
that seems likely to be the ultimate outcome, namely 
that Brooklyn will have two tunnels instead of one, 
the Rapid Transit Board haying adopted a resolution 
directing its chief engineer to prepare and submit a 
plan for another tunnel between the Borough Hall 
Park in Manhattan and Borough Hall Park in Brook- 
lyn. 

To the people living in the Borough of Manhattan 
and in the Bronx the arrangement with the Belmont 
syndicate is decidedly the best that could be offered. 
If the Brooklyn Rapid Transit Co. had secured the 
contract it would have been unable to grant free 
transfers to the underground rapid translt road which 
the Belmont syndicate is building. The result would 
have been that the southern terminus of the under- 
ground road would have had to remain at the City 
Hall as at present fixed, and any one desiring to pass 
through the City Hall to the Battery would have had 
to pay anextra fare. By the Belmont tunnel contract 
no extra fare will have to be paid hy people liy- 
ing in Manhattan and in the Bronx, and the 
Brooklyn tunnel becomes an integral part of 
the underground rapid transit system. Passen- 
gers will be carried without extra charge not only 
to the Battery, but they will be carried into the heart 
of Brooklyn at the Long Island Railroad Depot at 
Atlantic and Flatbush avenues. Io other words, the 
southern terminus of the underground road instead 
of remaining at the City Hall will be at the Long 
Island Railroad station in Brooklyn. This is clearly 
a great desideratum, and if ultimately the Belmont 
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people should be able to give, as hinted, transfers to 
some lines traversing other parts of Brooklyn, its ai- 
vantage will becomie still more obvious. Altogether, 
if the arrangement shall be carried out in accordance 
with present promise, there wouli s3em to be reason 
for general congratulation. 





One of the features of the week has been the fur- 
ther sharp rise in the stock of the Chicago Rock 
Island & Pacific Railroad Company. This stock 
touched 200 on Thursday, which is a rise of almost 
50 points since January, when the shares sold at 152. 
The close yesterday was at 197. In January of last 
year the low point wa3116j. The reason for thefrise 
wa} revealed in the announcement yesterday that the 
property is to be reorganized and its securities re-ar- 
ranged. We have on one or two occasions of late 
directed attention to the changes in the character 
and importance of this system that have been going 
on under the recent acquisitions of new and additional 
roais. For instance, the Choctaw Oklahoma & Galf 
Railroad gives a terminus ai Mamphis besides pro- 
viding a line through Oklahoma and Indian Ter- 
ritory, while the St. Louis Kansas City & 
Colorado, when the existing gap is completed, 
will furnish the Rock Island with a terminus 
a‘ St. Louis in addition to the terminus now held at 
Kansas City. The Rock Island proper a'ready has 
terminii at Denver, Omaha and Ohicago, and the re- 
cent exchange of its stock for that of the Burlington 
Cedar Rapids & Northern carries the system directly 
into the Twin Cities at Minneapolis andjSt. Paul. I: 
appears tha‘ all of these roads, namely the Rock 
Island, the Caoctaw road, the St. Louis Kansas City 
& Colorado, the Burlington Cedar Rapids & Northern 
and the Rock Island & Peoria, and possibly one other 
line, are to be embraced in a holding company, 
making a system comprising some 8,000 miles of line. 
As part of the general scheme, there is to be a re-ad- 
justment of the securities on a1 exceedingly 
liberal scale, Rock Island shareholders getting 
for 100 shares of existing stock $10,000 in new 
bonds, 75 shares of preferred stock and 100 
shares of new common stock. Traffic prospects 
make the present an opportune time for the carrying 
out of such a scheme, since they afford assurance of a 
heavy tonnage for the next 120r15 months. Agricul- 
tural conditions in the Southwest the present season, 
as is well-known, are just the reverse of what they 
were last season. Kansas, instead of a corn crop 
failure as in 1901, is certain to have the present year 
a very large yield of corn, and agricultural prospects 
generally in the Southwest are highly encouraging. 
As earnings were well maintained even under the 
crop shortaze of last year, it seems likely that they 
must further increase, now that the harvest is to be 
abundant. 





There was no change in the official rates of dis- 
count by any of the European banks .this week, 
and unofficial, or open market rates, were easy. The 
statement of the New York Associated Banks last 
week showed a decrease of $3,448,900 in loans, an 
increase of $3,106,100 in cash, of which $2,661,500 
consisted of specie and $444,600 of legal tenders, and 
a decrease of $1,505,100 in deposits. The reduction 
of $376,275 in reserve requirements, added to the in- 
crease in cash reserve, made a gain of $3,482,375 in 
surplus reserve, and this item now stands at $15,709,- 





275. The loss to the banks this week caused by the 
export of $2,656,127 of gold to Europe has been 
partly offset by disbursements by the Sub-Treasury 
in excess of receipts, a part of which was a payment of 
about $565,000 on account of Assay Office checks rep- 
resenting gold bullion deposited at Pacific coast 
points. The payments of such checks for gold from 
the Yukon thus far this season have amounted to 
about $3,600,000, thus much more than offsetting the 
exports of gold to Europe in this period. 





Money on call, representing bankers’ balances, ha: 
loaned at the Stock Exchange during the week at 3 
per cent and at 24 per cent, averaging about 23 per 
cent. The loans each day were at the extremes above 
noted, and the bulk of the business was at 23 per 
cent. Banks and trust companies loaned at 3 per cent 
a3 the minimum, though some of these institutions 
placed their money as low as 24 percent. Time con- 
tracts were in only moderate request. The majority of 
the commission houses appear to be well provided 
with money for the longer periods, and those who 
need more seem inclined to wait until offerings shall 
be more liberal and rates lower. ‘Quotations are 4} 
per cent for sixty and 44 per cent for ninety days, and 
the supply of money for this period is chiefly from 
the foreign bankers, who are loaning the proceeds of 
long sterling. The rate for four to six months is 44 
@5 per cent, and the institutions which are offering 
money for these periods seem uawilling to name 
lower figures; the class of security required for all 
these loans is good mixed. The business in commer- 
cial paper is not large and it is chiefly confined to. 
buyers at the East and the West, who are taking 
moderate amounts of the best names. Rates are 44@ 
42 per cent for sixty to ninety day endorsed bills 
receivable, 43@5 per cent for prime and 54@6 per 
cent for good four to six months’ single names. 





The Bink of England minimum rate of discount 
remains unchanged a‘ 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in Lon- 
don 24 percent. The open market rate at Paris 
is 24 per cent and at Berlin and Frankfort it ie- 
18@1 per cent. According to our special cable from 
London the Bank of England gained £190,145 ballion 
during the week and held £38,279,100 at the close of 
the week. Our correspondent further advises us that 
the gain was due to imports of £35,000 (of which 
£30,000 were from Australia and £5,000 from China), 
to receipts of £180,000 net from the interior of Great 
Britain, and to exports of £25,000, of which £20,000 
were to Peru and £5,000 to Natal. 





The foreign exchange market was firm early in the 
week until after the engagements of gold for export to 
Europe had been made; then the tone grew easier in 
consequence of the absence of demand, later becom- 
ing steadier. O.1 Monday the National City Bank 
engaged $907,347 94 in gold bars for shipment on the 
steamer sailing for Bremen on the following day. The 
announcement of the engagement was somewhat of a 
surprise, for though sight sterling was strong, the 
rates for exchange at Berlin and London did not seem. 
to justify the movement of gold as an arbitrage oper- 
ation; still asthe gold went forward there was pre- 
sumably a profit in the transaction. Oa Tuesday it 
was announced that Ladenburg, Thalmann & Co. 
would send $1,000,000 gold to Paris by the steamer: 
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sailing for Havre on Thursday; this amount was, how- 
ever, subsequently reduced to $740,694 40. Lazard 
Freres engaged $1,008,084 50 ‘gold on Tuesaday for 
Thureday’s steamer. These shipments made 4 
total of $2,656,126 84 for the week. As an arbi- 
tration operation the exporis to Paris showed 
that there was a small profit provided the re- 
imbursing sterling bill had been sold at 488 and 
provided slso that the exckavge at Paris on London 
had been bought dt 25 francs, 154 centimes, the rate 
ruling emly inthe week. The gc ldengagements had 
no immediate influence upon the tone of the maiket 
for sight sterling, giving the impression either that 
the reimbursing bills had been sold eaily in’ the week 
or that none of these bills had been drawn and dis- 
posed of, the shipment being made directly for the 
purpose of transferring gold with which to restore 
credits against which drafts had previourly been 
made. On Wednesday, however, sight exchange fell 
off 5 points and on the fcllowing day there was a 
similar decline; this was attributed to the temporary 
absence of demand, there being no steamer until Sat- 
urday. Commercis! bills are not }lentiful, and those 
which have been received during the week are chiefly 
deliveries on cld contracts. The Assay Office paid 
$595,041 21 for domestic bullion. Gcld received at 
the Castom House during the week, $113,028. 

Nomin: 1 quotations for exchange are 4 86 for sixty 
day and 4 88} for sight. Rates for actus] business 
opencd on Monday at an advance of 5 points all 
around, compared with those at the close of last week, 
at 4 8555@4 8565 for long, 4 §790@4 88 for short and 
4 8825@4 8835 for cables, and the market was strong, 
so continuing without change in rates on the follow- 
ing day. Oa Wednesday there was a fell of 5 points 
all around, to 4 8550@4 8560 for long, 4 8785@4 8795 
for short and 4 8820@4 8830 for cables, and the tone 
was easier. Oo Toursday short declined 5 points, to 
4 878 @4 8790, closing, however, at a recovery; there 
was no change either in long or in cables. The mar- 
ket was steady on Friday. The following shows daily 
posted rates for exchange by some of the leading 
drawers. 

DAILY POSTED RATES FOR FOREIGN BXOHANGB. 
































: Toxs., | W THUR.| FRL, 

ete st) Jay ah. July 84, July 3 23. tm 24 wis 
days 86 “B 88 | «CB 

Brown Bros..... {Stent {8x 8834 | B86 | BBG | 88K | (B8K 
Baring, 60 ‘ £6 86 86 86 

Tint an & Oo. 1 Slant. $f 83% 8os4 $x 8384 EBLE 
Bank {oo aave. « £6 £6 86 86 86 

No. Amerie... (Sight... | 48834 | &8}¢ 8834 | 88g | 88K 
Bank of 60 466 £6 £6 86 86 £6 
Montreal....... Biche | sce | Sey | Se | Bee | Bee | Belg 
Canadian Bank {60 486 86 38 88 86 
Saati ees..iBiont. | 2m | se | Bes | Bax | Bee | BE 
Heidelbach, lek- § 60 days.| 486 86 £6 86 “3 86 
ei eet hk Go.islant., | 206% | Be | Bes | Bee | Ba | Bae 
_ $60 days | 496 38 £6 86 “6 86 

Lasard Freres...{Signt. | tas | ss | sox | Soe | Sey | Bae 
Merenants: BK. {80 days. ¢ 36 £6 86 “8 86 6 
of Canada...-. Bight... 148635 | Saxe ' Beg | Bee | Be | BBE 

The market closed at 4 8550@4 8560 for long, 


4 8785@4 6795 for short and 4 8820@4 8830 for cables. 
Commercial on banks 4 854@4 854 and documents for 
payment 4 844@4 85g. Cotton for payment 4 844@ 
4 848, cotton for acceptance 4 854@4 85} and grain 
for payment 4 854@4 85§. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Resoived by Shipped by | Net Interter 


Week Ending Juiy 25, 1902, } 
N.Y. Banks.|N. ¥. Banks; Movement. 

















Currency seo | $7,400,000 | $8,854,000 | Gain $3,546,000 
@ola eee 949,000 €47,000 | Gain, 302,000 
Total gold and legal tenders..... $8,849,000 | €4,501,000 | Gain. $3,849,000 





With the Sub-Treasury operations the result is as 
follows. 





Out ef Net Ohange in 
Banks. | Bank Holdings. 


Banks interior movement, as above| %8,949,000 | $4,501,000 | Gain. #3,848,608 
Sub-Treas. oper. and gold exports..| 21,400,000 | 23,400,000 | Loss 2,000,000 


Total gold and legal tenders..... $40,749,000 | §27,901,000 { Gain. $1,848,000 


The following table indicates the amount of bullion 
n the principal European banks. 


Week Ending July 25, 1902, Inte 
Banks. 




















July %, 19038, 





Bank ef 
Gold. Shiver. Total. Gold. Silver. Total, 





r) 2 £ PS r 2 
Qngiand ... | 33,279,100) .......... 88,279,100, 87,675 849] .........; 87,675,849 
france... ... 108,535 874| 44,862,803|148 898,077, 08 985,947/44,726,183| 143,019,080 
Jermany ....*| 87,619,000|18,876,000| 51 395,000| 88,537,000|14,373,000| 47,910,000 
RUSSIA ...00. 74,299,000] 8,889,000] 88,179,000] 70,984,000] 7,545,000] 78,529,000 
Aus.-Hung’s+| 4£,020,000|12,660.000| 66,680,000| £9,111,000/11,181,000] 50,842,000 





SDAIN ....000- 14,185,000) 19,579,000) 83,764,000) 14,008,000) 16,994,000) 30,997,000 
BAL ..reeee -« | 16,187,000} 2,062,909) 18,249,900) 16,816,000) 1,936,900) 17,162,900 
etherlands. | 4,849,800) 6,714,600! 11,564,400) 6,950,700) 5,630,690) 11,881,200 


Yat Beig’m.* 8,166,000 1,588,000) 4,749,000, 8,076,000) 1,638,090} 4,614,000 




















Pot.this week |886,040,774|110217703 |446 238,477,818, 189,496] 108874588| 429,014,090 
Tot. prev. w’k 884,788,068] 10988810 |444,726,378817,881,5061 1041972241498,098,780 





* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the totai gold and silver, but we 
believe the division we make is a close approximation. 

+ The Austro-Hungarian Bamk Statement is now issued in Kronen and He- 
cer instead of Gulden and Kreutzer. The reduction of the former currency to 
sterling £ was by considering the Gulden to have the value of 60 cents. As 
the Krone has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to &, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20 











NEW BRITISH CABINET AND TRADE 
POLICY. 


We spoke last week of the discussion which had 
arisen on Sir Micha] Hicks-Beach’s retirement from 
the Exchequer as to the possibility of a change in 
Great Britain’s trade pclicy. Such a suggestion had 
a double basis in the fact that the retiring Chancellor 
had been a sturdy and very outspoken defender of 
the existing free-trade system and in the further fact 
that Mr. Chamberlain, whose influence in the new 
Ministry is assumed to be considerable, has strenu- 
ously advocated preferential tariffs as between Eng- 
land and its colonies. In some quarters the idea has 
been entertained that Chambeilain might be disposed 
to weaken the present system by instituting, against 
certain lines of imported merchandise, tariffs which 
might be relaxed in the case of imports from the col- 
onies. Clearly, it would be impossible, if such a 
project were to be “seriously mooted, to say where the 
matter might end. 

The question came up in Parliament last Monday, 
when Mr. Labouckére put point-b’ank to the Ministry 
the inquiry ‘‘whether Sir Michael Hicks-Beach’s 
resignation indicates the possibility of the adoption of 
a protective policy.” The Premier, Mr. Balfour, re- 
sporded that “there is no rcason for believing that 
any policy settled upon by the Cabinet while Sir 
Michael was a member of it would be changed by his 
retirement.” This might seem a rather guarded 
answer; but, as a matter of fact, it so far responded 
to the belief and expectation of the English business 
community that there is no reason for interpreting it 
otherwise than as a complete reply to the inter- 
pellation. 

The whcle question of Great Britain’s norma! atti- 
tude towards protection is brought up by M. Yvee- 





Guyot, the well-known French economist, in an arti- 
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cle written by him for the current ‘“‘ Contemporary 
Review.” This article begins by pointing out that 
complaints of Eglish decadence, and the impending 
abandonment of its free-trade policy, are nothing 
new. As far back as 1851 books were published to 
prove that commercial decay in England was far ad- 
vanced—this on the very eve of the famous forward 
movement of trade expansion in the fifties, sixties and 
seventies. In 1880, M. Yves-Guyot recalls, the ‘Fair 
Trade” party publicly took the ground that industrial 
England stood on the verge of ruin. In 1885, when 
the Royal Commission on the Depression of Trade 
submitted its report, four of its members favored, as 
the single remedy, imposition of a ten-per-cent duty 
on imported manufactures, and a similar tax on im 
ports of food which competed with products of ‘India 
and the Colonies. Mr. Chamberlain’s leaning toward 
the last of the above-named expedients is mentioned 
merely to show that the present ‘‘Imperial Zollverein” 
idea is anything but new. 

It is next shown that the current arguments for a 
change are chiefly based on the excess of importa- 
tions into Great Britain. ‘It is,” M. Yves-Guyot 
continues, ‘‘the old theory of the balance of trade, 
according to which England ought to have been 
ruined long ago, while the indebted countries, such 
as Peru, Greece, Hayti and Spain, which have so 
often had the balance of trade in their favor, should 
have become rich.” 

But aside from the question of ‘“‘talance of trade” 
alone comes up the question of commercial supremacy. 
America and Germany are pressing heavily in com- 
petitive markets; such countries as America, too, 
are supplying their own needs in adegree never possible 
before, and have thereby cut off a part of the market 
once enjoyed by English exporters. Ought not meas- 
ures to be taken, then, to oppose or arrest this move 
ment? Tothis is advanced the very pertinent query, 
How is the saggested purpose to be achieved? Would 
the British protectionist close England’s ports against 
American cotton? Would he close them against Amer- 
ican corn and meat? Will he refuse to eat American 
bacon? and if so, exacily how would these heroic 
measures open the American market to English 
goods which the United States now makes for itself ? 
The man who argues for some extreme measures to 
retaliate on America for its failure to resort as of old 
to the British market suggests to M. Yves-Guyot 
some interesting analogies. Such a reasoner ‘“‘ must 
regret the good old times when six or seven hundred 
thousand Iroquois, Apaches and other Red Indians 
lived on the 2,939,000 square miles where the 76 
million inhabitants of the United States now dwell in 
peace and activity. The protectionist complains that 
the Yankees erect mills and factories, sink mines, lay 
rails, and that they will soon be so completely self- 
sufficing that it is difficult to see what the Continent 
of Europe will be able to supply them with. Bat 
the Red Indians were much more completely self- 
supporting.” The conclasion of the article sums up 
the whole matter in a nutshell. ‘Far from being 
terrified by the economic progress of other nations,” 
this French economist declares, ‘‘the discerning pro- 
ducer should rejoice in the creation of every new 
centre of wealth. He will be able to have his share 
of it, while the division of nothing comes to noth- 
ing.” 

This we believe to be the attitude of the English 
trading community as a whole. We believe the con- 





viction, moreover, to be so deeply rooted in the 
British mind that no Ministry would dare to assail 
the system. What is there of tangible fact to show 
that this alleged commercial decadence has been in 
progress? Relatively, England’s predominance has 
been no doubt less marked in certain recent years. 
In the calendar year 1900 the United States ran 
neck and neck with Great Britain in exported do- 
mestic merchandise. Excluding foreign goods re-ex- 
ported, we shipped in that year %1,453,013,659, 
whereas Great Britain, making the same deductions, 
exported £291,191,996, or approximately $1,455,900,- 
000. The closeness of these two totals is remarkable. 
It is true, also, that ten years before the similar 
annual export from the United States was some 
$845,000,000, whereas Great Britain’s footed up 
$1,317,500,000. In other words, our progress during 
the decade was phenomenal. 

But how does this prove British decadence? The 
great central point is that Eogland too has increased 
its outward trade; that the annual increase, barring 
fluctuations of prices and cycles of depression and 
elation among consumers, has been steady. The de- 
cade 1880-1890 is often regarded as the apogee of 
British export trade. Anuual shipment of home pro- 
duce during that period increased $200,000,000. 
But the annual increase between 1890 and 1900, de- 
spite the hard times in many foreign cofintries, the 
Boer war at the decade’s close, and the immense ex- 
pansion of German and American competition, was no 
less than $155,000,000. Such figures seem to us to 
tell their own story. 

The simple truth of the matter is, industrial Eng- 
land is prosperous—even the Board of Trade’s re- 
turns of the unemployed show that, financially, Eng- 
land has been strained in a measure by the wholesale 
diversion of capital to military purposes. Its financial 
markets are still showing the after-effects of such a 
strain, and no doubt this depression in Capel Court has 
seemed to give point to attacks on the present free- 
trade policy. Nevertheless we are very sure that 
commercial England will be slow in countenancing 
any reversal of a policy under which it has thriven 
beyond all precedent merely because a set-back, whose 
causes are well-defined and clearly temporary, occa- 
sions annoyance. 





GROWTH OF TRUST COMPANIES IN 
NEW YORK STATE. 

Another noteworthy record of expansion is revealed 
by the trust companies of New York State in their 
returns for June 30. The totuls covering all the in- 
stitutions of this kind within the State have been 
made public at Albany the present week, and they 
establish a new high point in the growth and 
extension of the business of these institutions. We 
have often in the past referred to the previous remark- 
able development of the same. During the last half 
of 1901 the figures had remained about stationary, 
bat the further addition now disclosed for the first 
half of 1902 is evidence that the upward move- 
ment still continues in progress. There is no rea- 
son to think, either, that it has yet reached its 
limit. 

Perhaps the best way of indicating the magnitude 
of the affairs of these concerns is to note that aggre- 
gate resources of the trust companies of this State 
have now risen to over a thousand million dollars— 
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the exact figures being $1,078,212,685. This new totai 
is the result of an increase of no less than 109 million 
dollars the last six months. When to that statement 
we add the remark that on January 1 1898 (only four 
and a half years ago) the resources had not yet reached 
500 million dollars, and that on January 1 1897 (five 
and a-half years ago) they fell short of even 400 
million dollars, a tolerably good idea may be had of 
the wonderful progress the trust companies have made 
within a short period of time. The following shows 


the yearly aggregates back to 1891. 

AGGREGATE RESOURCES OF THE TRUST COMPANIES OF N.Y. STATE. 
July 1, 1902....... $1,078,212,685 | Jan. 1, 1896......... $892,630,016 
Jan. 1, 1902.22.27... 969.393,644 Jan. 1, 1895......... 865,419,729 
Jan. 2, 1901.2202222: 797,983. S13 | Jan. 1, 1804.22.72. 341.466,011 

1, 1900.222.227. 672,190,672 | Jan. 1, 1899.--..-..- 335,707,780 

Jan. 1, 1899........- 79,205,442 | Jan. 1, 1892........- 300,765.575 

Jan. 1, 1898......... 483,789,926 | Jan. 1, 1891......... 280,688,769 
Jan. 1, 1897......... 396,742,948 : 

Of course aggregate resources embrace capital, sur- 


plus and profits, as well as deposits. Taking the de- 
posits alone as a measure of the business of the trust 
companies, the comparison is much the same. These 
deposits now foot up 887 million dollars, being an ad 
dition since January 1 of 94 million dollars. The 
New York Clearing House banks in their statement 
for June 28 reported deposits of $955,829,400, and 
the addition in their case since the first of the year 
was not quite 45 million dollars. The reader need 
not be told that there are more institutions than there 
were six months ago. The capital now reported for 
the trust companies is $53,225,000, whereas on Janu- 
ary 1 1902 it was but $49,125,000. Four new com- 
panies In this city account for $3,200,000 of the $4,- 
100,000 increase, namely the Trust Company of the 
Republic with $1,000,000 stock, the Van Norden 
Trust Company with $1,000,000, the Broadway Trust 
Company with $700,000 and the McVickar Trust 
Company with $500,000. 

Bat the growth in deposlis has not come chiefly or 
even largely in that way. In fact, the four new com- 
panies combined hold deposits only a trifle over eight 
million dollars. The truth is, nearly all the companies 
have been adding to their business, and the larger 
and older companies have been rather more con 
spicuous in this respect than the others. On pages 
190 to195 of the present issue of our paper we 
print a detailed statement showing the returns of all 
the trust companies in New York City, covering the 
Borough of Brooklyn as well as Manhattan. Ex- 


amination of these returns throws much light on/; 


The Farmers’ Loan & Trust Com- 
now $58,587,632, against 


what is going on. 
pany reports deposits 


$54,316,897 six months ago and $53,472,209 
twelve months ago; the Guaranty Trust Com- 
pany $38,498,314, against $31,522,331 and $33,- 


735,076, respectively; the Continental Trust Co. $15,- 
400,883, against $9,069,419 and $9,719,029; the Knoick- 
erbocker Trust $34,253,072, against $26,540,250 
and $29,856,819; the Trust Company of America 
$19,472,994, against $17,463,037 and $16,795,537; the 
Union Trust Company $64,139,894, against $62,311,228 
and $62,582,133; and the United States] Mortgage & 
Trust Co. $17,645,313, against $13,785,290 and $165,- 
687,937. 

The most striking expansion of all is found in the 
case of the New York Security &j)Trust Co., whose de- 
posits are up to $49,407,985, against $41,091,951 six 
months ago and $33,339,730 at this time in 1901. A 
few of the companies show losses as compared with 
their best previous totals, the Mercantile Trust and 
the Morton Trust being the most prominent instances. 





The Morton Trust at present has dep sits of $51,517,- 
694, against $52,380,921 and $57,382,229, and the 
Mercantile Trust $55,236,450, against $56,756,435 
and $61,749,161. But these losses are insignificant 
and unimportant alongside the gains already cited. 
As against the grand aggregate of 887 million dol- 
Jars deposits now shown by the trust companies of 
New York State, the aggregate on January 1 1897 
was only 305 million dollars. Thus in five and a-half 
years there has been an addition of 582 million dol- 





lars. We subjoin the totals for each year back to 
1891. 
AGGREGATE DEPOSITS OF THE NEW YORK TRUST COMPANIES. 
July 1, 1902.........9387,001,689 | Jan 1, 1896 
Jan. 1, 1903..2.2222 “iL rggiaan7a4 | Tan, 1, 1895 
Jan. 1, 1901...2.222. 638,121,771 | Jan. 1, 1894 
Jan. 1, 1900.2202222: 523,541,570 | Jan. 1, 1893-- 
Jan. 1, 1899..2.2222: 467186258 | Jan. 1, 1898 
Jan. 1, 1898..2..222. 383,328,725 Jan. 1, 1881 
Jan. 1, 1897..2.222. 05,354,637 








It was inevitable that with the further great increase 
in deposits the last six months there should come an- 
other large addition to the loans put out on collateral. 
The addition proves to have been 63 million dollars, 
and the trust companies now have $603,436,621 loaned 
out in that way. This has been a favorite form 
of investment with the: trust companies, owing 
to the availability of the money if needed and 
also to the fact that the companies are in position to 
take advantage of any advance in interest rates at 
times of an active money market. No further back 
than January 1900 the collateral loans of the trust 
companies stood at only $328,143,588, as against the 
$603,436,621 now, as will be seen by the following. 


LOANS ON COLLATERAL BY TRUST COMPANIES. 











qaly 1, 1902.. .-$603,436,621 | Jan. 1, 1896......... $169,161,348 
Jan. 1, 1902......... 540,208,706 | Jan. 1, 1895......... 148,953,820 
Jan. 1, 1¢Ol......... 387,911,415 | Jan. 1, 1894......... 147,704,024 
Jan. 1, 1900......... 328,143,588 | Jan. 1, 1893......... 196,32 14as 
Jan. 1, 189......... sas'sei'ane Jan. 1, 1892......... 173,552,829 
Jan. 1, 1898......... 230,581 “aes | 1, 1891.. > 166,685,758. 
Jan. 1, 1897......... 169,894,938 


The companies have also added further to the 
amount of their deposits withthe banks. They never 
hold much cash in their own vaults, the amount June 
30 being $10,481,712, but they had $118,496,675 more 
on deposit with the banks, making $128,978,387 
together. With 6034 million dollars of money out on 
cvllateral and 129 millions of cash on deposit or on 
hand, it can readily be seen how great is the influ- 
ence of the trust companies over the money market. 


CASH ON HAND AND ON DEPOSIT. 








July 1, 1902......... $128,978,387 
am. 1, 1903. ........ 121,065,797 
Jan. 1, 1901......... 105,702,416 
Jan. 1, :900......... $1,366, 
Jan. 1, 1899......... 71,734,621 
Jan. 1, 1898......... g3/0s4.051 | 
Jan. 4, BOT cpaseuann 54,642,344 


The other,leading items of investments of the trust 
companies show only normal changes and call for no 
special comment. 

LOANS ON PERSONAL SECURITY BY TRUST COMPANIES, 
quay 1, 1902......... $48,523,129 | Jan. 1, 1896......... $29 








69, 

Be Bee Eeccecssce 41,907,300 | Jan. 1, 1-9o......... 22,791,215 
Jam 1, Leuh........- 3,840,066 | Jan. 1, 1894......... 22,636,9: 
WOM Dp Eee ccccccese 31,101,271 | Jan. 1, 1893 19,698,925 
Jan. 1, 1899 ‘ 29,930,376 —_ SB ee 17,210,145. 
Jam. 1, 1806....<cce- 31,183,292 1, 1891 »755,643 
Jan. 1, 1897......... 25,788,188 

STOCK INVESTMENTS OF TRUST COMPANIES, 
July 1, 1902......... $218,806,131 7 » RBGBscc cscs. $104,512,839 
D>: Be SOccccncces 19u '822,966 =f are 97,555,7 
Jam 1, 1¥OL....-cc0- 196,552, 2 on a ee 65,998. 
Jam 1, 1900......... 168,195,642 | Jam. 1, 1893......... 57,185,649 
Jan. 1, 1809......... 136,561,066 | Jan. 1, 1892......... 51,132 
Jan. 1, 1898......... 113,525,798 OOM, 1, BBGR..c.ccccs 47,180,478 
Jan. 1, 1897......... 101,983,600 
HOLDINGS OF BONDS AND MORTGAGES 

July 1, 1902......... $49,325,064 | Jan. 1, 1896......... 026,114,097 
Jan. 1, 1902......... 45,483,010 Jan. 1, 1895......... 69,504 
Jan. 1, 1901......... 40,730,576 | Jan. 1, 1894......... i Tasv ers 
Jan. 1, 1900......... 8,143,145 | Jan. 1, 1893......... 15,062,290 
Jan. 1, 1899......... 34,855, 23 | Jan. 1, Bi veccésee 13,373,463 
Jan. 1, 1598......... 2,624,995 | Jan. 1, 1891......... 17,537,008 
Jan. 1, 1897......:.. Be 
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THE UTILIZATION OF WASTES AND BY 
PRODUCTS IN MANUFACTURING. 
There is no more important subject bearing on the 
country’s industrial development than that relating to 
the economical manufacture of goods and the ut'liza 
tion of all products, both direct and indirect. Upon 
our achievements in that particular must depend our 
success in competing with other countries in the for- 
elgn markets and in increasing home consumption by 
bringing the articles within the reach of a widening 
circle of consumers. We need hardly cay that very 
much has been accomplished in this direction during 
the last two decades, and that undiminished attention 
is still being given to the matter and to devising new 
processes and new methods for attaining these ends. 
It is significant of the ylace which the subject 
hclds that a Census bulletin has just been issued 
devoted entirely to a discussion of ‘‘The Utilization 
of Wastes and By-products.” Mr. 8. N. D. North, 
Chief Statistician for Manufactures in the Census, in 


_ writing an introduction to the bulletin, points out— 


what of course the bulletin itself makes evident upon 
examination—that the paper is not in the nature of a 
statistical report. As the subject, however, is so in- 
timately related to the development of the country’s 
manufacturing industries, it has seemed desirable to 
accompany the Census in Manufactures with a report 
upou the progress recently made in the utilization of 
products that were once rejected as wastes or residues 
in the operations of manufacturing establishments. 
Mr. North says correctly that it is impossible to 
measure statistically the addition to the wealth of the 
country created by turning to some useful purpose 
the residues and by-products which were formerly 
thrown away or left to rot, but the volume thus pre- 
served and turned to some useful account must be 
enormous. As one indication, too, of the benefits 
resulting from such savings, it may be noted that in 
every instance cited in the report it is found that this 
utilization has resulted in a definite cheapening of 
the cost of the products to the consumer. 

The report itself is by Mr. Henry G. Kittredge of 
Boston. Mr. Kittredge has made an exhaustive study 
of the matter, including considerable historical re- 
search, he even going so far as to cite from the dic- 
tionaries and encyclopaedias the meaning of the words 
waste,” “‘residue,” etc. He lays down the rule that 
every y article of an organic or inorganic substance has 
a useful part to play in contributing to human neces 
sities or pleasures, and when it performs no function 
towards some useful end, or remains dormant, it 
shows that the ingenuity and enterprise of man have 
not reached their fullest development, or that the arts 
of the laboratory have not revealed all the secrets of 
Nature. With that idea in view he takes up the va- 
rious industries, one after another, and shows what 
has been accomplished towards obtaining the object 
go much desired both in this country and in foreign 
countries. 

In the iron and steel industry the economic uses of 
furnace slag have been very greatly developed within 
the last few years. Formerly thisslag was carted away 
from the furnace and was disposed of in the most 
available place as so much refuse material hardly 
worth the cost of carting. A considerable portion of 
this waste is now put to some profitable use as a sub 
stitute for artificial porphyry in the construction of 
buildings and for street pavements. (Good bricks for 


one thing are made out of it. Slag cement works have 
also been established in a number of European 
countries, probably in largest number in Germany. 
Thomas or basic slag is now used by fertilizer manu- 
facturers in large quantities instead of imported phos- 
phate rock, especially in Germany, where the total 
consumption of basic slag in 1896 was estimated at 
800,000 tons. 

A very important innovation in the metallurgical 
industry in Germany has been the util!zation of the 
waste gases of blast furnaces for working gas engines. 
That the waste gases can now be made serviceable in 
their entire heating capacity by a rational burning in 
gas engines Mr. Kittredge considers one of the most 
important steps that have been recently made in 
sciencé in its adaptations to practical technics. 
Theoretic calculations have been made, he rays, ac- 
cording to which this use yields a profit of $1 25 per 
ton of pig iron production. Gas engines for utilizing 
these gases were introduced into Germany about 1898. 
So confident are those who are interested in the in- 
dastry of the success of the movement that blast fur- 
nace gas engines of large dimensions have already 
been erected at different places in that country. 

In the case of lumber and timber, neaily all of the 
former waste products are now turned to some utility, 
and some of the new products thus formed are of con- 
siderable velue. Of this latter class may be mentioned 
sawdust, which was formerly considered an absolate 
waste materi], and was ellowed to float down the 
stream or was thrown into a heap where it could be 
most conveniently disposed of. French cabinet 
makers, we are told, have found a way of preparing 
this material which gives it a velae far above that of 
solid timber by a process that has been in vogue for at 
least 25 or 30 years, combining the use of the hy- 
draulic press and the application of intense heat. By 
this process the particles of sawdust are formed into 
a slid mass, capable of being molded into any shape 
and of receiving a brilliant polish, and possessing a 
durability and a beauty of appearance not found in 
ebony, rosewood or mahogany. The production of 
acetic acid, wood naphtha and tar from sawdust is 
mentioned as one of the latest enterprises in Norway, 
a factory having been started at Fredrikstad capable 
of distilling 10,000 tons of sawdust a year. The fac- 
tory «lso manufactures charcoal briquettes which are 
exported to the Netherlands. 

The utilization of wood pulp in the mannfasture of 
paper is not new, but its increased use is very 
marked. The utilization of the needle-shaped leaf- 
let of the pine tree, either alone or in combination 
with some other fiber, a3 cotton, for example, has 
frequently been attempted with more or less success, 
the purpose being to produce an article of commer- 
clal value for textile or other purposes. Near Bres- 
lau, in Silesia, it is stated, there have been erected 
factories that convert the pine needles into what is 
called * forest wocl” for wadding. 

In the manufacture of paper the recovery of soda 
is an instance of the creation of a valuable side 
product. The «lkaline liquors in which rags and 
other paper-making material had been boiled were at 
one time éllowed to ran to waste. This is no longer 
permitted in economically conducted mills, as the 
alkali can be recovered in the form of a carbonate by 
the evaporation of the waste liquors and the ignition 
of the residues, after which this carborate can then 





be causticised and prepared for renewed use. The 
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soda, during the process of boiling ‘with the paper- 
making materials, takes upa large amount of non- 
cellalose fiber constituents, such as resin, coloring- 
matter and silica. These on evaporation and ignition 
become either carbonate or silicate. 

It is needless to say that slaughter houses furnish a 
multitude of by-products which are utilizad on a com- 
mercial scala of considerabla importance. The prod- 
ucts of the grey brain matter of calves are now em- 
ployed in the trea‘ment of affections of the nervous 
system. The blood from slaughtered animals ha; long 
been utilized for the production of albumen, for the 
use of the calico printer, the taaner, the sugar refin- 
ere, and others. The bones of animals are used for a 
score of different purposes; those coming from the 
cooked meat are boiled and the residaal fat and gela- 
tine are extracted; the former is used in the mauu 
facture of soap and the lattor for various objects, as 
transparent coverings for chemical preparations, etc. 
The bones from the feet of cattle are used in the man- 
ufacture of toothbrush handl2s, knife haadles, chess- 
men and for whatever purpose ivory is used, since tho 
hard bone takes a very high polish. The knuckles 
from these bones are cut off and used in the manufact- 
ure of glues and for fertil.zar. The tip of horns 
is sawed off, and the horn is split and pressed out into 
a ftat plate under hea’ and pressure. These; pl ites 
are used in the manufacture of combs, backs of 
brushes, large buttons, etc. The tip of the horn is 
made into mouthpieces for pipes and various other 
articles. The horn scrap is used for fertil z2r. Hoofs 
are sorted into three grades: White hoofs, which are 
sent to Japan and there used inthe manufacture of 
various ornaments; striped hoofs, which are worked 
up into buttons and horn ornaments; and bla :k hoofs, 
which are used in the manufacture of cyanide of 
potassium for gold extraction, and also ground up to 
make fertilizer for use of florists, grape-growers and 
others. Neat’s-foot oil is extracted from the feet, aad 
various oils are taken from different portions of the 
animals. 

A valuable branch of the utilization of fat of beef 
and hogs is the manufacture of substitutes for butter. 
A large industry has grown up in the manufacture of 
such articles as butterine and ol:omargarine. Aan- 
other important articls obtained from fat is glycerine, 
which is brought into commerce as refined or dis- 
tilled glycerine or as an element in glycerine soaps, 
toilet preparations, roller compositions, etc. Rad 
bone marrow is another valuable by-product of the 
slaughter houses, and so is gelatin or, in its lower 
grades, glue. 

Mr. Kittredge refers to the woolen industry as fur- 
nishing a number of materials formerly regarded as 
waste that are now utilized in the industry itself and 
for pharmaceutical and other purposes. The principal 
articles of waste are rags and wool-grease. The former 
is reconverted into wool and used the same as the 
original raw material, whils the latter is employed in 
other industries. The sheep obtains from the soil of 
the pastures upon which it feeds a considera)l:> por- 
tion of potash which, after circulating through the 
system of the animal, is excreted with other matter 
from the skin and becomes attached to the wool. 
This excretion is known by the French as “suint,” 
and oftentimes constitutes, together with the dirt that 
is mixed with it, two-thirds of the weight of the 
fleece. Former); the suint was allowed to goto waste 
when the wool was cleaned. Now it is carefully saved 





and ali the valaable substance extracted from it. Mr. 
Kittredge describes at length the processes by which 
this is done. 

Mr. Kittredge thinks, however, that the most use- 
fal by-product of the woolen industry is undoubtedly 


woolen rags that may be re-converted into wool. For-, 


merly these rags were mostly thrown away. No waste 
of this kind is now permitted, but every woolen rag, 
in whatever form it may appear, unless completely 
worn out, is re-used in manufacture to appear again in 
clothing. Such rage are used and re-used until there 
is absolutely nothing left of them that can be utilized, 
when they are mixed with hoofs, horns and the blood 
from slaughter-houses and melted with wood ashes and 
scrap iron for material out of which the beautifal 
Prussian blue is made. 

The manufacture of cotton seed oi] and all of its 
resultant by-prodacts is referred to a3 furnishing, a3 
it undoubtedly does, one of the best examples of the 
devolopment of a business based upon the utiliza‘ion 
of a waste product. F. G. Mather in the ‘Popular 
Science Monthly” epitomized aptly when he said that 
cotton seed was a garbage in 1860, a fertilizar in 1870, 
a cattle food in 1880 and a table food and many things 
else in 1890. Prior to the advent of the oil mill and 
during the interval of its development cotton seed 
was used in some localities as a fertilizer. Later on it 
was used to a certain extent as a cattle food. But the 
main purpose seems to have been to get rid of the 
seed with the least trouble, and in certain States laws 
were passed making it a punishable offense for ginners 
within certain limits of towns to a'low cotton seed to 
lie around and rot or to damp it intostreams. It has 
been computed tha‘ a3 late as 1870 only 4 per cent of 
the seed produced (from a cotton crop of 3 million 
bales) was utilized in the oil business. Ia 1890 this 
hai increased to 25 per cent of the seed on a crop of 
74 million bales, and in 1900 it was 53 per cent on a 
crop of 9§ million bales. 

A ton of seed is estimated to yield about 1,000 
pounds of hulls. One of the greatest developments 
ia the business during the past few years has been the 
utilization of these hul's for cattle food. Previously 
they were considered a great nuisance around the 
mills, and in order to get rid of them the mills used 
them for fuel, the ashes being util-zad for fertilizers, 
a3 they contain a large amount of potash. The feed- 
ing of the hulls is being recogniz:d more and more 
every day, and from this has come a demaad which 
has resulted in the baling and shipping of the hulla to 
great-distances from the source of their production. 

_In the dye-house and in the dyeing indastry many 
by-products are used which have contributed largely 
to the grea; progress that has been made in manufac- 
turing within the last one or two decades. Of these 
by-products the most conspicuous and valuable are 
those obtained from coal tar or gas tar, which, not 
many years ago, was a waste material difficul: to get 
rid of. It could not be thrown into streams because 
of its polluting the waters, nor could it be disposed 
of by burial because of its destructive effect upon 
vegetation, and ithad tobe disposed of by burning. 
These by-products have now become of the highest 
valae, not only for the production of exqaisite dyes, 
but for medicines and disinfectants, and for the pro- 
duction of a saccharine substance several hundred 
times sweeter than sugar. 

Mr. Kittredge also carries his investigation into 
other industries. For instance, ol 1 rubber as a waste 
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material is a thing of the past. Nothing containiog 
rubber is now discarded, but is utilized in some form 
of commercial utility. But we have not space to pur- 
sue the matter any further. What has been said 
above indicates that the subject forms an interesting 
chapter in the world’s manufacturing development. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 

—The public sales of bank stocks this week aggregate 88 
shares, of which 86 shares were sold at auction and 2 shares at 
the Stock Exchange. The transactions in trust company stocks 
reach a total of 92 shares. Stock of the Central Realty Bond & 
Trust Co., which is included in the proposed merger of 
realty and construction companies, was sold this week at 
650, representing an advance over the price paid at the last 
previous public sale, June 11 1902, of 103 points. A consid- 
erable advance in price is also recorded for West Side Bank 
stock, a sale having been made this week at 595, as compared 
with 524 last June. In the “curb” market 10 shares of stock 
of the Trust Co. of the Republic were sold at 26514, after 
which the bid price touched 285, with no further sales. Cen- 
tral Realty Bond & Trust Co. stock was in active request, and 
185 shares were sold at prices ranging from 635 to 645. 


Banks—New Yor 


Saares. ik. Price saic. 
28 American Exchange Nat. Bank 273 5 


Last previous 
July 1902— 327! 
July 1902— 325% 


_*11 City Bank, National............ 327-330 
25 Commerce, Nat. Bank of......-. 344% May 1902— 349% 
10 West Side Bank.........-...---. 595 June 1902— 524 


BankK—Brooklyn. 
14 First National Bank............ 360 
TRUST Companres—New York. 
20 Cent. Realty Bond & Trust Co, 650 June 1902— 547 
8 N. Y. Life Ins. & Trust Oo...... 12591 July 1902— 1240 
Trust COMPANIES — Brooklyn. 
50 Kings County Trust Co......... 4301, Mar. 1902— 430 
14 Williamsburg Trust Co......... 227 Feb. 1902— 215 


* Of this, 2 shares were scld at the Stock Exchange. 


—The New York State Bankers’ Association will hold its 
annual convention in this city October 9 and 10 at the Clear- 
ing House; the headquarters will be at the Waldorf Hotel. 

—The Hamilton Bank has made arrangements for estab- 
lishing a new branch at the corner of Seventh Avenue and 
One Hundred and Thirty-fifth Street, 

—William G. White, the Comptroller of the Bank for 
Savings, in this city, died on Friday of last week of paraly- 
sis. Mr. White began his banking career in the National 
Currency Bank, and he was Cashier of that institution in 
1869, when he received the appointment of Cashier of the 
New York Sub-Treasury from Daniel Butterfield, then As- 
sistant Treasurer. He was ad interim Assistant Treasurer 
from July 21870, when Judge Folger resigned, until July 
11, when Mr. Thomas Hillhouse took the office. Mr. White 
resigned in 1879 to accept the position of Comptroller of the 
Bank for Savings. He had been Treasurer of the Union 
League Club since 1894, 

—Capitalists identified with the Seventh National Bank of 
this city are contemplating the organization of a new na- 
tional bank, to be located in the vicinity of Herald Square. 
Neither the name nor the capital of the institution has as yet 
been decided upon. 

—The Royal Bank of New York, of the city of New York, 
has been incorporated at Albany, with a paid-up cash capital 
of $100,000 and an authorized capital of $1,000,000. The 
officers are: Philip Sugerman, President; Mark H. Sugar- 
man, Vice-President, and F.C, Straat, Cashier. The offices 
will be in the Bennett Building, Nassau Street, corner of Ful- 
ton. Provision is made in the articles of association for the 
establishment of branches. 

—Changes in officials of the Equitable National Bank of 
this city were made at a recent meeting of the board of 
directors. Mr. James M. Bell is now President, Mr, Carl 
Rudolph Schultz, Vice-President; Mr. John Carraway, Sec- 
ond Vice-President, and Mr. James S. O’Neale, Cashier. 

—The Bowery Bank of this city on July 1 paid a dividend 
of only 3 per cent, 6 per cent having been paid formerly. 
‘The reduction, it is stated, is temporary, due to the heavy 


July 1901— 300 


-expense in the erection of the new bank building. 


—Mr. Langley W. Wiggin, heretofore Assistant Cashier of 
the Mutual Bank of this city, was on Thursday, at a meeting 
of the directors, appointed Cashier. 

—Another step in the organization of the Jersey City Trust 
Company of J:rsey City, N. J., was taken on Taesday, when 


the officials were elected. Mr. David W. Lawrence was 
chosen President, Aaron 8, Baldwin and Oscar L. Gubelman 
Vice-Presidents and George R. Percy Secretary and Treas- 
urer. Mr. Gubelman is Secretary and Treasurer of the Com- 
mercial Trust Company of New Jersey, which has been 
instrumental in organizing the new institution. The latter, 
it is expected, will open about September 15, and will locate 
in the neighborhood of the Five Corners, Jersey City. 

—The officers chosen for the lately organized Bloomfield 
Trust Company, Bloomfield, N. J., are Mr. William H. White, 
President ; John Sherman, Vice-President, and Joseph H* 
Dodd, Secretary and Treasurer—all‘of the Bloomfield Sav- 
ings Institution, The company will begin business about the 
middle of September. 

—The City Bank of New Rochelle, N. Y., has been con- 
verted into the National City Bank of New Rochelle and the 
authorized capital increased from $50,000 to $100,000. 

—The formal appointment of the FidelityjTrust Company 
of Buffalo, N. Y., as temporary receiver of jthe Empire State 
Savings Bank of Buffalo, was made on the 18thinst, As men- 
tioned in our issue of last wesk, the company volunteered its 
services as receiver without compensation. 

—An interesting study of continuous growth is shown by 
the tabular statement given below for the Alliance Bank of 


Rochester, N, Y.: 

Surplus@ Gross Aggregate —Price.— 
ALLIANCE BK., Oapital. Profits. Deposits. Resources. Bid. Ask 
ROCHESTER,N.Y. § 8g 8 8 
June 10 1902..... 275,000 161,590 4,017,144 4,453,735 225 250 
Mar. 12 1902..... 275,000 183,288 4,051,624 4,459,868 200 215 
Dec. 31901..... 275,000 135,713 3,801,799 4,223,514 190 310 
Sept. 12 1901..... 275,000 134,487 3,621,400 4,030,998 175 200 


Ig} June $1901..... 275,000 132,781 38,682,054 4,089,837 175 200 


Mar. 14 1901..... 275,000 86,181 3,256,006 3,617,188 175 200 
Dec, 41900..... 275,000 114,228 2,964,618 3,353,847 165 .... 
Sept. 41900.....150,000 46,647 1,594,097 1,790,746 165 


May 311900..... 150,000 62,868 1,875,932 2,088,801 165 175 
Mar. 10 1900..... 150,000 44,482 1,661,906 1,756,389 175 .... 
Dec. 41899..... 150,000 58,315 1,551,916 1,760,278 160 .... 
Sept. 20 1899. .... 150,000 47,938 1,606,053 1,803,992 160 .... 
June 14 1899..... 150,000 538,874 1,534,555 1,738,431 150 .... 
Mar. 30 1899..... 150,000 48,965 1,580,523 1,779,489 150 .... 
Dec, 19 1898..... 150,000 50,246 1,109,055 1,300,802 150 .... 
Sept. 29 1898..... 150,000 42,353 995,868 1,187,721 150 .... 
July 28 1898..... 150,000 37,719 930,915 1,118,675 150 .... 
Apr. 26 1898..... 150,000 43,665 990,413 1,184,079 150 .. 


In contemplating the foregoing, it should perhaps be re- 
called that the Bank of Monroe of Rochester was absorbed 
in the fall of 1900. Independently of that, however, the 
Alliance Bank has displayed progress from the very start, 
Its deposits in the four years given above have grown from 
$990,418 on April 26, 1898, to $4,017,144 on June 10, 1902; 
aggregate resources from $1,184,079 to $4,453,785, while sur- 
plus and profits have risen from $48,665 to $161,590. The 
management consists of Hobart F. Atkinson as President; 
James G. Cutler, Vice President; Albert O. Fenn, Vice- 
President and Cashier; John P. Palmer, First Assistant 
Cashier, and Charles A. Elwood and Charles L. Barton, As- 
sistant Cashiers. 

—The Merchants’ National Bank of Philadelphia has 
opened a foreign exchange department under the direction of 
Mr. Francesco Ebell, formerly with the Deutsche Bank of 
Berlin and later with the National City Bank of this city. 
The bank is in direct connection with all parts of the British 
Empire, the Continent of Europe and the Orient. As before 
noted in these columns, the bank has made rapid strides dur- 
ing the last half dozen years. In the period between July 14 
1896 and July 16 1902, the deposit account increased from 
$2,783,258 to $14,546,907. Mr. F. W. Ayer is President; Hart- 
man Baker, Cashier, and Thomas W. Andrew, Assistant 
Cashier. 

—No action has yet been’taken by the directors of the 
Fourth Street National Bank of Philadelphia in the matter 
of a successor to President Sidney F. Tyler, resig aed. 

—Mr. Henry Daub has been elected Second Vice-President 
of the Metropolitan National Bank of Pittsburg. 

—The stockholders of the Citizens’ Natioial Bank of Pitts- 
burg, which is to be absorbed by the Union Trust Company 
of Pittsburg, voted on the 22d inst. to place the bank in vol- 
untary liquidation. 

—Sundry changes have occurred in the Western State 





Bank, Chicago, which indicate the control of that institution 
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as having passed to the syndicate headed by Col. Henry L. 
Turner, who is organizing the Metropolitan Trust & Savings 
Bank. Charles B. Pike, the 1st Vice-President, who sold bis 
large holdings to the syndicate, has been superseded by R. J. 
Bennett, former 2d Vice President. The former Cashiei’ 
R. J. Bennett, has been made 2d Vice-President, and 
D. W. Buchanan, for.many years an official of the Prairie 
State Bank, has been chosen Cashir. H. M. Hoyt and 
George M. Ludlow were placed on the board cf directors to 
represent the Turner interests, while other new interests are 
represented by the election of John Kravz, A. E. Ziehme 
and W. A. Wieboldt as directors. 


—Wilson W. Lambert has been appointed Auditor of the 
American Trust & Savings Bank, Chicago. The office is a 
new one in that institution. Another new official in this in- 
stitution is Mr. George B, Caldwell, for the past year the 
representative of Messrs, E. H. Rollins & Co, of Boston, in 
the teriitory of Indiana, Ohio, Michigan, Illinois, Iowa, Wis- 
consin and Minnesota, which place he has now relinquished, 
Mr. Caldwell has accepted the posiiion of Manager of the 
bond department of the American Trust & Savings Bank, 

—The $2,500,000 first mortgage 4 per cent bonds issued by 
the National Safe Deposit Company of Chicago for the pur 
pose of helping to defray the expenses connected with the 
construction of the new First National Bank (Chicago) Build- 
ing were offered to the stcckholders of the bank at par and in- 
terest, subscriptions being received until the 25th (yesterday.) 
The bonds will be delivered September 1, October 1, Janu- 
ary 1 or April 1 1903, at the option of thesubscriber. The 
bonds are dated August 1 1902 and mature $50,000 yearly 
from 1912 to 1932. The compaty, as noted in our issue cf 
March 15 last, also increased its stock preliminary to the 
erection of the building, and a majority of this stock is held 
by the First National. 


—The capital stock of $200,000 cf the Drexel State Bank in 
Chicago has all been subscribed and the institution will be 
opened about August 1 on the first floor of the Oakland 
Hotel, corner of Oakland and Drexel Boulevards, a region of 
the city greatly in need of banking accommodatiors. Henry 
W. Mahan has been chosen President, with the fcllowing 
first board of directors: W. T. Fenton, A. W. Harris, Wil- 
liam A. Tilden, L. M. Smith, Oscar F. Schmidt and A. W. 
Mahan. 

—Cashier J. H. Cameron, of the National Bank of the Re- 
public, Chicago, had a narrow e:cape from drowning last 
week in Lake Michigan. He took a party of ten, including 
his wife and daughter, out sailing in his yacht, and the boat 
was capsized by a sudden squall, Two of the party were 
drowned, one a friend of the Camerons, the other a sailor; 
but the rest were rescued after being several hcurs in the 
water clinging to the overiurned boat. 


—The National Bank of Bristol, Bristol, Tenn., control of 
which, as noted in our issue of May 10,is now in the hands 
of Mr. R. Lancaster Williams of Messrs. John L. Williams 
& Sone, Mr. Heriy L. Cabell of the Richmond Tiust & 
Safe Deposit Company of Richmond, and others, has increased 
its capital from $50,000 to $100,000. : 

—A new financial institution has been organized in Nor- 
folk, Va., under the name of the Norfolk Banking & Trust 
Company. The authorized capital is $500,000, only $50,000 ot 
which will be issued at the start. The thares are to be sold 
at par, $100. While the company has the power to doa 
general trust and banking businesss, for some time tocome its 
operations will be confined to the lending of money on real 
estate. Mr. W. H. Wales Jr., President of the Merchants’ & 
Mechanics’ Savings Bank of Norfolk, is President of the new 
concern, the rest of the executive staff bking made up of Mr. 
T. J. Nottingham, Vice-President; Abbott Mor1is, Secretary 
and Treasurer, and R, Baker, General Council, 

—The First National Bank of Austin, Texss, has now dis- 
charged its indebtedness to the State, having made the final 
payment cf, roughly, $50,000—in exact figures, $49,798 98— 
on the 8dinst. At the time of the euspersion last August 
the bank was responsible to the State for about $898,000. 
Since the reorganization in January regular monthly instal- 
ments have been made, this latest one extinguishing the 
obligation. 

—On July 1 the Ccntinental Trust Company of Derver, 
Colo., was incorporated with a capital of $800,(00 and sur- 





plus of $200,000. The company began busiress on the same 
day. It is located at Sixteenth and Lawrence streets 
in the bnilding with the recently organized Continental 
Natioral Bank, the same people being interested in both con- 
cerns, The officers of the t: ust company are Mr, William E. 
Hughes, President; John W. Springer, Vice-President, and 
W. ,T. Ravenscroft, Secretary and Treasurer. The bank 
opened on July 15. 

—The incorporation is announced of the Union Trust Co. 
of Los Angeles, Cal., with $600,000 capital, consisting of 
6,000 shares of $100 each. None of the stock has been 
issued as yet, but it is the intention to issue the full amount 
with one-sixth paid in, The company for the present time 
exists for the purpose of holding a valuable piece of real 
estate, on which it proposes to erect a twelve-story office 
building, the ground floor of which will be occupied by the 
Southern California Savings Bank of Los Angeles. Substan- 
tially the same officers who control the Savings Bank will 
control the trust company. The latter will, of course, also 
conduct a general trust business. 

—The National Bank of Cuba (Binco Nacional de Cuba), 
wi:h head office at Havana and branches in the principal 
cities of the island, has issued a statement of its condition 
June 30 1902, This institution has a capital and surplus of 
$1,100,000 ard the deposits on the above date were $4,294,995; 
the total re-ources reach nearly 54¢ millions—in exact figurer, 
$5,475,880. The bank is a Government depository and das 
a@ general banking, foreign exchange and trust business, 
Mr. Samuel M. Jarvis, Vice-President and the New York 
representative, was one of the organizers of the North 
American Trust Company of this city and at one time its 
President. The other officials are: Julio B. Rabel, Presi- 
dent ; Perfecto Lacoste and Edmund G,. Vaughn, Vicc-Presi- 
dents; J. N. O’Connor, Cashier, and A. Santa Maria, Sec- 


retary. 








IMPORTS AND EXPORTS FOR JUNE. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
June, and from it and from previous statements 
we have prepared the following interesting summaries: 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 

(In the following tables three ciphers (000s) are in all cases omitted.) 
———-1901-02. ~ = 1900-01. ~ 
EBaports. Imports. H2cess. Szports. Imports. Hxcess 

Merch’dise. 8 ~¢ $ 8 a 3 a 
July-Sept.... 324.467 ‘213,087+111.480 319,080 185,049 +134,881 
Oct.-Dec ... 419,056 233,048+185.114 445,082 204,082 +241,300 
373,757 209,616 +164,061 








Jan. March. $37,464 231,716 +105,7 


April......++ 109,170 75,822 +33,348 120.754 76,688 +44,056 
MAY....00e0e 102,621 75.689 +26,952 124,568 78,643 +45,925 
JUNE ...0.-4- $9,256 72,705 +16,550 102,774 68,404 +44,370 


Total.... 1.392.033 902,0114479,122 1,487,705 $23,172 +664,503 
Geld and Gold in Ore. 








July-Sept.... 3,190 19,472 —16,282 23,165 23,368 —1,108 
Oct.- Dec.... 25,102 19,861 +5,741 1,629 26,761 —235,282 
Jan.-March. 15,073 5,831) +9,%2 9,128 8,644 +484 
ADril......06 - 4,844 1,774 +1,070 4,917 2,249 +'2,668 
+ 1,968 1,497 +471 10,101 1,773 +8, 328 

see 3864 1,414 —1,020 5,345 3,261 +2,084 
Total...... 48,541 49,319 —8.8 53,185 66.51 —1:3,866 


Silver and Silver in Ore. 
July-Sept... 13,0638 7,356 +5,697 17,182 11,421 =+5,711 





Oct.-Dec.... 14,151 8,656 +5,406 18,719 9.830 +8,880 
Jan.-March. 11,752 6420 +5,333 14,520 8.036 +6,484 
April........ 3,741 2,050 +1 691 4,959 2.370 +,580 
MaY..... +006 3,785 1,047 +1,838 4.386 2,745 +1,0al 
June.... ... 3,250 1,€03 +1,447 4569 1,934 +2,6385 

Total 49,732 28,232 +21,:00 64,285 36,386 +27,890 





+ Bxcessof exporis. — Excess of imports. 


We subjoin the totals for merchandise, gold and 
silver for the twelve months since July 1 for six years. 








MERCHANDISE. | GOLD. SILVER. 
Twelve Excess | Bazcess 
\Baports.| Imports. Bz Im Ba Im- monggee 
— Baports| Ports. | ports. | moporis| Ports. | ports. Sorts. 





—7 — ——— ee ey 


$ $ ) r ry $ + 
@1-0:2'1,382,033|902,911|479192|48,541/49.5 #80-|49,782|28,28|31,600 
00-@ 1 |1,487.765/ 8'23,172|664693'53,185|66,05., , 2,866 285 | 36,386 | 37 890 
90-00 1,304 483/$49.941|5.44542\4%,207|44,573|  :3.604/56,712| 35,260| 21,456 
98-99 |1,227,023| 697 .148|5:298:5 3752 -|SH,965|"5 1 ,433}5 6,310|3.0,675/35,614 
97-BB}1.281,484/6 1 6,050 |G 15433) 15,406|190,89+|*1. 4.9-|53.105, 30.98 | 24,177 
96-49 ''1,050,593!9 64.73 |:28626%'4 0,362/85,015|*44.°53/6 1.947 30,534'31.418 





















































* Excess of imports. 
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Similar totals for the six months since January 1 cs LIABILITIES. 
make the following exhibit. : 58 87 98 98 | goa « certineates. 8. s v8, $89,089 00 
39,61 00 | Treasury notes of 1890.. 30,000,000 00 
Silver bullion of 1800... 20,060,089 00 
MUEROHANDISS. GoLD. SILVER. Total trust funds.....,8980 679.089 00 | Total trust liabilities. 8890,079,000 00 
Mos Baports.|Imports.| 2%#*| ma. | tm | 226! mo | tm- |BPees gatas obese $62,719,068 72 | 4 20% Fund Liabilities— 
- : . - | Im - Da D. 
oP) in| Btia| mathe sa! svt. Vame | Galdcmententaton OORTRAGR | wenden ereaat wou 
eT ot et hE on ee ae ae hecks and 
s | 8 $ 8 ¢ 8 8 $ ’ 17,888,875 00 | (Carafes. nding checks and os 198 45 
1902.\638.610 455,082) 182578/20,249/10,516) 9,783'22,528/ 123 10,3:8 10,415,161 00 | | Disbursing officers’ bal- 
1901.) 9:21 ,853| 433,441) 288412/:29,401/15,987| 13,561/28,434/ 15,135 13,299 . 40 oo BICOB.......seeeere eens s 49,983 540 32 
1900.|7 12,084/439,419| 27':2615|30.441| 16,625) 13,816/30,870/ 18,849 11,521 “2 ouors 985 | Post Omics Agape 0,008,406 84 
1899 (593,019) 388,446): 20467: |27,553|'23.388) 4,165/:39,120) 14,437| 13,688 Fractional ¢ currency .. on itt 10 | eitienseus items,.. 2.251.196 28 
a 6, 2052981 02.506 p 2808 11.705 | MINOT COMM... ..cce- cence Mehilited ° cence 
1898.62 1.542/ 326,251 6 225|9'2.500|316.971/24.506) 12.908 11.708 | Hinge Colne sg ALasSoF | Total gen. Saas 





























1897 .|489.768) 45'2,800| 36,062'25,006) 6,280) *18,867/ 28,155) 15,048 13.107 
* Excess of imports, 

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 


BXOESS OF MEROHANDISE IMPORTS OR EXPORTS. 
June 30— 




















- Imports. 
“ ‘Exports. 
Exports. 























DEBT STATEMENT JUNE 30 1902. 

The following statements of public debt and Treasury cash 
holdings of the U. S, are made up from official figures issued 
June 80,1902, For statement of May 31, 1902, see June'7, 1902, 
page 1177; that of June 30, 1901, see July 27, 1901, page 166. 

INTEREST-BEARING DEBT JUNE 30, 1902. 


+ tat. Ad 




















interest - 4 — 
Title of Loan— payable. Registered. Coupon. Totat 
Consols of 1980.....Q.—J. 486,291,700 » 9,649,050 446, = 
fe Lo Loan of 1908-1918..Q.—F. 60, 455.020 47 ,060, 640 97,6156,66 
. 182,547,950 50,629, 450 283,1 if 40 


iy Funded loan, 1907..Q.—J 











reer | . 104,712,350 30,281,850  184,904,2: 
oe Loan of 1904....... —F. 10,918,650 8,491,800 19,410, 


Pee Int.-Bearing Debt.1,687,065,110 784,925,570 146,112,790 931,070,340 


(OTE—Denominations of Bonds are: 
Nore Ot $50 ony refunding certiticates; of ie loan of 1908 coupon and registered ; 
all isi 














sues exceps 3e of ~me of $100 all issues; 
all except 5s of 1904 coup.; of $1,000 all issues: 
of $5,000 all registe’d 2s, 38 and: ds; of $10,000 all registered bonds; 
Of $20,000 regist. 4s loan of 1907; of $50,000 registered 2s of 1980. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


May81l. ° Jumne30. 
Wounded Loan of 1891, wanted ” 2 percent. called . 
ed A it 18, 1900 . 





May 18, 1900; interest ceas ugus - $173,700 00 $153,700 00 
Fan: ded Loan of 1891, matured ge tember 2 1891.. 64,150 00 64,150 00 
@id debt matured prior to Jan. 1, 1861.............. 1,064,080 26 1,068,010 26 

Debt on which interest has ceased.............. $1,801,880 26  $1,280,€6026 

DEBT BEARING NO INTEREST. 

United States notes..........cccccscvcsecceecs ee vecccccccccccccccecs $346,681,016 00 
NN ORO, 63,847 50 
National bank notes—Redemption account.....................+.. 42,071,969 50 
Fractional currency, less $3,375,934 ostim’d as lost or destroyed — 6,873,328 63 

Aggregate of debt bearing no interest................s006 roveee $396 ,680,166 63 

RECAPITULATION. 
Jume 30,1908. May 81, 1902. . OF e 
Ola: ation of Debt— ¥i = _ 
iterest-bearing debt...... 981,070,840 00 981,070,84000 | __........ 
it, interest ceased.. 1,280,860 26 1,801,880 26 Dec. 21,020 0c 


Debt bearing no interest... 895,680,166 68 895,447,582 18 Inc. 232,574 50 


Total gross debt......... 1,828,031,356 89 1,827,819.802 89 Inc. 211,554 50 
Oash balance in Treasury*. "858;574,115 85 '845,860,220 84 Ino. 18,223,886 O01 


Total net debt.......... 969,457,941 04 982,469,578 65 Dec.13,012,331 61 
“¥ Including $160,000,000 reserve fund. 

The foregoing figures show a gross debt on June 80, 1902, 
of $1,828,081,356 89 ar anet debt (gross debt less net cash 
in the Treasury) of . . 69,457,241 04. 

TREASURY CASH AND DEMAND LIABILITIES.—The cash hold- 
ings of the Government as the items stood June 80 we have 
prepared from the Treasury statement of that date. 














Tot. in Sub-Treasuries.8163,734.103 =| 


Cash Balance & Reserve— 
Sn ie. Banks Dee U.s:sti0 8 814, 624 83 | Total ae and reserve. .$358,574,115 &5 


Credit U9. disbeof 7h | Made 
8>.oficers 
Total in banks.......... spe boar 66 Avaliable, ® $206,574,115 88 
Reserve Fund Holdi 
Gold coin and bullion. $150,000.000 00 | Gotae buh ¥iso.000 000 00 
Grand total........+. $1,270.819,710 23 Grand total........... $1,270) 814,71 710: (038 
—— 











FAILURES FOR SECOND QUARTER AND SINCE JANUARY 1.— 
The following figures, prepared from Messrs. R. G. Dun & 
Co.’s statement, show the number of failures in the United 
States and Canada during the quarter ending June 30, 1902, 
and for the six months ending with the same date. For pur- 
poses of comparison like figures for the corresponding 
periods of the preceding year are given : 





1902. 1901 
No. of gopount sof No.of 





Second Quarter. Failures. Liabilities. Failures. 
New England States.. .... 427 HoeLos1 483 
Middle States..... toonnne weer 546 741, 498 
Southern States ............ 6 718, ' 404 
Southwestern States........ 272 113, 129 
Central yo Ladies peceeeous pd 4,418,803 492 
Western States.............. 1,836,674 188 





340 
Pacific Riceseens Territor’s. _156 2,182,691 230 . 
Aggregate United States...2,747 $26,643,098 2,424 $24,101,204 





Dominion of Canada........ 349 $1,306,459 249 $2,205,204 
Six Months. 

New England States $9,525,292 1,063 $13,162,063 

Middle States........ 19,286,182 1,180 17,874,695 


. 8,812,747 1,009 7,683,313 
3, 407.878 351 2,405,915 
—— States....... cece. ..1, 103 11,261,857 1,224 9,467,755 





























rn States.............. 4,038,346 471 3,06 : 
Pacifiostates and Territor’s. cintad 3,982,610 461 2,148,351 
Aggregate United States.. 6,165 $60,374,856 5,759 $55,804,690 
Dominion of Oanada...... - 614 $5,753,951 676 $5,542,926 


The record of failures in the United States by quarters for 
the first six months of the last eighteen years is as follows : 
-—First Quarter.—. —Second Quarter.— 









































FAILURES. Number Amount Number Amount he 
Years— Failures, Failures. Liabilit 
2,346 8.601.304 
1,953 20,752,734 
:905 22,976,330 
2,241 29,229,370 
2,292 22,856 
2,162 27,466,416 
2.529 50,2 
2,119 22,989,33 
»199 121,541,239 
2,735 37,601,973 
2,855 41,026,26 
. . eee 4,031 ,995 40,444,547 
2,889 43,684,876 





:910,902 
2,438 41,724,879 
2,424 24,101,204 
2,747 26,643,098 











Monetary? GommercialEuglishAews 


[From our own correspondent.) 
Lonpon, Saturday, July 12, 1902. 

At the beginning of the week fears were entertained on 
the Stock Exchange that during the settlement, which has 
occupied nearly the whole of the week, there would be some 
failures. It was reported that firms formed for speculating 
on a large scale but not admitted to the Stock Exchange, or 
even recognized by it, had opened immense accounts for 
financially weak people; that their clients were unable to pay 
up, and that some of these outside speculative concerns were 
in consequence in difficulties, These concerns operate through 
members of the Stock Exchange, and although the rules of 
the Stock Exchange stringently forbid such dealings, the 
rules are not enforced—probably cannot be enforced. 

At all events, it is notorious that the outside firms deal on a 
large scale through members of the Stock Exchange, and the 
fear was that the members of the Stock Exchange, or at 
least a portion of them, might be brought down. These mem- 
bers took prompt measures to close the accounts of the out- 
side concerns, and it is understood, furthermore, that they 
obtained assistance. Nevertheless, there was one failure 
announced yesterday. Still, since Wednesday a very much 
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better feeling has prevailed and some of the great South 
African houses have bought their own securities on a large 
scale, The result has been a decided improvement in quota- 
tions and a very much relieved feeling. Excepting, how- 
ever, in the first closing of accounts, there has been little 
buying throughout the week. The Continent has continued 
selling; especially French investors have, 

On Tuesday the new French Minister of Finance intro- 
duced his bill for the conversion of the three and a-halfs, it 
is ingeniously framed and has been received most favorably 
in France. The three and a-halfs are to become threes on 
the 17th of November. On the other hand, the Finance Min- 
ister offers to the holders a bonus of 1 per cent, and he also 
offers to prepay the interest running from the 17th of No- 
vember to the Ist of January on the former day. The inter- 
est on the three and a-halfs is paid on the 17th of November; 
the interest on the threes on the ist of January, and as the 
converted stock is to take rank in every respect the same as 
the old threes, he has decided that interest shall be paid in 
future on the 1st of January, the 1st of April, the 1st of 
July and the 1st of October. The bill passed the Chambers 
quite easily, and everybody anticipates a great success for the 
measure, Indeed, the opinion is very generally held in 
Paris that the terms offered are so satisfactory that there is 
sure to be a considerable speculation in rentes, and that 
therefore there is likely to be a considerable advance in quo- 
tations. The Minister of Finance expects to save annually 
81 million francs, or about 114 millions sterling. There 
will still, however, be a large deficit of about 434 millions 
sterling, and the expectation now is that the Minister of 
Finance will cover this by imposing an income tax, 

In Germany there is very little doing, although there are 
many indications that the crisis is drawing to an end and 
that confidence is reviving. AJl sound securities are in bet- 
ter demand. Especially there is a very free market for 
Government securities of every kind, and even for German 
municipal securities. Elsewhere on the Continent there is 
little doing, tut there is unquestionably a much more hope- 
ful feeling. 

The Board of Trade returns for June are fairlyjeatisfactory 
when it is recollected that there were two public holidays at 
the time when the Coronation was to have taken place. The 
value of the imports for the month was £40,665,315, a de- 
crease of £1,045,728, or about 2°5 per cent, The value of the 
exports of British and Irish produce and manufactures was 
£21,252,388, a decrease of £1,192,041, or 5°3 per cent. In the 
imports there is a considerable falling off in raw materials 
for textiles. Especially there is a marked decrease in the 
receipts of raw cotton from the United States, There is also 
a fall in the receipts of wool from Australia and South 
America, but flax and jute are larger, both in quantity and 
value, and so are raw silk and thrown silk. In the exports 
there is an increase of a little over 6,000 tons in the exports 
of coal, but there is a decrease of over £300,000 in value. 
Sheep’s wool is larger in quantity and less in value, In cot- 
me yarn there is a larger falling off in quantity than in 
value, 

Money continues in good demand, but is somewhat more 
plentiful, A little while ago there was some expectation 
that in the course of the — month the Bank of England 
might reduce its rate of discount. At present the feeling is 
the other way, chiefly because there has been a sharp fall in 
the Paris exchange upon London, leading to the fear that gold 
might be withdrawn from the Bank of England. The best 
Opinion in Paris is that there will be no such withdrawals, 
and that even shipments from New York to Paris are un- 
likely, at all events upon a large scale. At the same time 
there is a revival of the demand for gold in the open market 
for French account. Half a million sterling in gold that was 
received from South Africa this week has been bought up 
for France. The best opinion in Paris seems to be that the 
demand is temporary, that the great banks did not expect so 
favorable a conversion proposal, that they thought it likely 
therefor that many holders would refuse to convert, and 
that they made preparations in consequence for assisting the 
Government. Now the belief is that the conversion will be 
& great success and that very little of the old three and 
a-halfs will have to be paid up. If so, the demand for gold 
is expected to fall off. Consequently it is felt thatthe great 
French banks will not withdraw much of the balances they 
bave so long been employing in London, and that even if, as 
is generally anticipated, an active speculation in rentes —s 
up, it will have to go on for a very considerable time before 
it makes any material impreesion upon the Paris money 
market. The conversion bill, in short, has reassured those 
engaged in the money market, both in London and in Paris. 
In spite of that, however, the feeling in London is that the 
Bank of England ought to maintain its rate at 8 per cent, 
although it + thought probable that money will become 
more plentiful and somewhat easier. 

The India Council continues to sell its drafts fairly well. 
It offered for tender on Wednesday 40 lacs, and the applica- 
cations exceeded 1,812 lacs at prices ranging from 1s, 8 29- 
82d, to 1s, 8 $1-32d. per rupee. Applicants for bills at 1s. 





8 15-16d, per rupee were allotted about 5 per cent of the 


amounts applied for. Later in the day special sales for 
small amounts were made at 1s. 8 81-82d. per rupee. 

The following return shows the position of the Bank of 
€ngland, the Bank rate of discount, the price of consols, &c, 
compared with the last three years : 


Jays. July10, July tt, July 
‘- . ee bas . uly le 


















































Ctr 007.445 80,623.46 
Public deposit 10,461,187 8.¥14.60' ex ett 
ther 685.172 42,192.00 40,296,879 
Jovernment securities......... 3,486,460 17,215,809 18,364,682 
Other securities..... .......c.00- 3,318, 27,540, 83,079, 
Mmsbaiion setters Heese Soh 88 
J ‘ts y f <1 5 
Prop. reserve to liabilities..p. &. 4 1-16 47 11-16 ryt 
le seenerseesees 2 
Jonsols, 9M per CeNt..........0. 96 3-16 92 5-16 106 7-16 
ilaadbiaanesipdeciidestsacs 24564. 26 16-160. 27 11-164. 
Nearing-House returns........ 186,928,000 164,844,000 171,780,000 
* July 18, 
The rates for money have been as follows: 
3 Open Market Rates. ae 
Landon. « Bank Bills. Trade Bills, | Joint pet Be. 
14 
& | 8 Months. | 4 Months. | 6 Months.| 8 Mos. | 4 Mos.|Banks|Cali| Daye 
June 14/3 TY) 2 «|8%@3s | Sess 2 | 2 | M4 
* 20/8 | 29-16@254) 2 9-16@254| 29-16@25%, 2% | S | 8 |B | BW 
* 95/8 | 2 9-16@254| 2 ¥-16@254| 29-16@255, 9% | 3B | 1/2] Be 
July 65/3 | 27-16 | 97-16@2g) 234@254 2% | 8% 2 |3 | a 
“ 43/8 26 2 9-16 2% (|26@8 ig4@3 | 2 |2 | WM 




















The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 












































| July 11, July 4. June 27. June 2. 
Rates of | — $$$ | —____——_—- 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank| Open 
Rate. |Market| Rate. |Market| Rate. |Market| Rate. |Market 

Paris ........000- 8 mT Ss 234 8 29-16; 8 236 
Berlin. .... 8 1% | 8 1% 8 24 3 24 
Hambureg.. 8 1% 8 | % 3 2 8 24 
8 1% | 8 1% 8 24 8 934 

8 2% | 8 234 8 234 8 BE 

8 2 | 8 24 8 24 8 a 

34 a | 8% 2% 334 24 8% m4 

4% | nom. ctr y nom, 46 nom. 4% | nom, 

4 4 4 4 4 7 4 4 

5 ne 4 4 4 4 3% 4 8% 
Messrs. Pixley & Abell write as follows under date of 


July 10: 

Gold—All available gold has been taken for Paris, and the price in 
London has advanced to 77s. 944d. There are still inquiries for Paris 
at the close. During the week the Bank has received £86,000, chiefly 
from Australia, and has lost £454,000, of which £400,000 has been 
sent to South Africa. For the week—Arrivals: Cape Town, £654,000; 
Australia, 241,000; Chile, £12,000; New Zealand, £10,000; Straite, 
29,000. Shipments: Bombay, £10,500. For month of June—Arrivals: 
Holland, £278,000; Belgium, £49,000; France, £31,000; 
2218,000; South Africa, £515,000; East Indies, 645,000. Shipments: 
France, £9,000; East Indies, £175,000. 

Silver -The market continued guiet until two days ago and thejprice 
of cash silver yn 244d. Yesterday, however, with more omy 
from the East, a Paris mint order for 10,000 kilos and a better deman 
for home requirements, the price advan 24591. and to-day to 
249, ,d., at which price a fairly large business has been transacted, the 
market closing steady. Forward silver is quoted at 241s4., bat there 
are more sellers than Sayers at the price. For the week—Arrivals: 
New York, £22,000; Chile, 26,000; Australia, 29,000. Shipments: 
Bombay, £25,900. For the month of June—Arrivals: Germany, 
258, ; France, 213,000; United States, £421,000. Shipments: 
Germany, £15,000; France, £43,000; Russia, £211,000; East — 
£320,000. weds 
Mexican Dollars—No transactions are reported, and the quotation 
is nominal at 24d. 


The quotations for bullion are reported as follows: 




















| 
GOLD. J J SILVER. July | July 
. ie 3” London Standard.| 10. 3. 
- Si |77 - Bar silver, fine...os tm 24s, 
old, fine....02. r silver .--05./2491¢ 6 
ser cont colt, on|76 44/76 4 || Do. 2mo.deliveryi2a% (24% 
Jerm’n gold coin.oz.|76 419°/76 49||Barsilver, contain’ 
french gold coin.os. a 3 s rf os & ers. gen os. gone pene 
fapanese yen....0%./7 7 a3 gre. gold.on|241 146124719 




















ar 
Cake silver....... 02.|2671¢ |263i¢ 


*Nominal Mexican dollars.oz. 


The following shows the imports of cereal produce into the 



































Onited Kingdom during the forty-four weeks of the season 
sompared with previous seasons: 
IMPORTS. 

1901-03. 1900-01. 1899-00. 1898-99. 

mp’ts of wheat, cwt.60,369,098 58,431,600 53,911,900 53,550,850 

Barley. eseeeee-19,970,062 18,142,100 13,889 20,948,64 

date... 14,681,672 19,163,000 15,788,5 13,564,120 

lg 1,773,483 2,143,130 2,263.4 1,981,250 

ata anSiSO8S aa'9000 aasisras afteres 

eeeece seer 61 , . * ’ ’ 
Fon 7-7 77777717,002.568 19,559,100 18,146,200 18,944,60 


























es a — for consumption (exclusive of stocks on 
)s 


1-02. 1900-01. 1899-00. 1898-99. 
Wheatim: .6wt.60.369,098 58,431,600 53,911,900 53,550,850 
(mm: of flour......17.092,563 19,559,100 18,146,200 18,944,605 
alos of home-grown 22,087,597 22,024,313 28,981,559 30,731,195 
Total....coces-.-- 99,499,258 100,015,013 100,989,659 103,226,650 


.price wheat,week.30s. 84. 278. 64. 268,114, 258. 74. 
Aveckee penne. weason 378, 90. 278. 14. 26s. 0d. 26s. 34. 
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The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 
Thisweek. Lastweek. — 1901 1900 
Wheat........-.0r8...2,485,000 2,675,000 2,980. 900 2,085,000 








Flour, to qrs.. me 000 295,000 
on. 770,000 820,000 1,030,000 F15'000 


The British imports aioe Jin, 1 have been as follows: 
1902. 1901. Difference. 











IMPORTS. & 2 2 Per Ot. 
January...... 50,131,348 45,987,516 +4,143,832 +9°0 
February .... 41,691,591 39,714,439 +1,977,152 +4'9 

Ropieecs: 40,897,861 46,426,056 —5,528,195 —11°9 
April Sacves . 46,199,928 46,265,617 —65,689 —0'14 

OES 43,353,705 42,426,759 +926,946 +21 
FUME 3.0550. 40,665,315 41,711,088 § —1,045,728 —2'5 

Six mos.... 262,740,088 232,416,790 4+323,298 +12 

The exports since Jan. 1 have been as follows : 

1902 1901. Difference. 

Exports. £ & 2 Per Ot. 
January...... 21,254,574 24,753,531 —498,957 --2@ 
February..... 21,312,276 21,037,455 +274,821 +1°3 
March........ 22,217,238 25,021,293 —2,801,055 —11°2 
i 23,492,529 21,987,033 +1,505,496 +6°8 
eee 22,881,974 23,336,662 —504,688 —2:1 
pT 21,252,383 22,444,424 —1,192,041 —54 

Six mos.... 135,375,574 138,580,398 —3,204,824 —2'3 


The re-exports of foreign and colonial produce since Jan. 1 
show the following contrast : 








= 1901. Difference. 

RE-EXPORTS. 2 a Per Ot. 
January...... 5, 340 446 5,031,307 +289,139 +5°7 
a gig a, wae '804,101 5,966,288 —162,187 —2°7 
ae 4,314,471 5,200,525 —836,054 —17°0 

ree Labcbanie eer8" 949 286, +387,942 +6°2 
_ eee Fy 256, So 6,056,229 —799,482 —15'2 
BE cnnewenes 5,609, 128 5,522, 270 +86,858 +0°6 
Six mos.... 32,818,842 34,082,626 —1,263, 784 —3'7 


Nore.—The aggregate figures are official. They indicate that slight 
adjustments have been made in the monthly returns as issued. 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending July 25: 





fues.| Wed. | Thurs.| Fri. 
247.6 | 24% | 24716 | 24716 
95716 | 95% | 9548 | 9553 
59,¢ | 95% | 955 | 951g 
(.0°7249|00°37 19/00 474g) 100°40 
80% 807%, 807%, 81 
54 54s 5% 5% 


92 
1044g /105%4 [105% [104% 
113% | 114% ie 118 





31% 2 1% | 31% 
18633 |187% |189% /|192% 
44% 5 45% | 454s 
04% | 94% | 96 96% 
38% | 3949 | 39 3833 





B4%2 | 34% 4 
624g | 62% | 62% | 62% 
96% | 96% 981g 


























Commercial antl Pliscellaneons Rew * 


NATIONAL BaNKs.—The following information regarding 
national banks is from the Treasury Department. 
NATIONAL BANES ORGANIZED. 
Certificates Issued June 1 to July 19, 1902. 


6,291—The First National Bank of Lake Any " sempre: 
Lake Providence, Louisiana. vapital, $50,000 4 

6,292 me fen ‘kiioual Bi mk or G 
—The Lindsay Nation ank of Gainesville Texas. Capital 
—— dames M. L y, Pr ; Lewis B. lanieag? 


hie: 
6,293—The First oe Bank of Plainview, Minnesota. Capital, 
A L Ober, President; F. G. ‘Shumway, Oashier. 
6,294—The First National Bank of White. Sou h Dakota. Capital, 
$25,000. W.H White, President; W. A. Burgess, Cashier. 
6, —_s First National Bank of Burne, Oregon. Capital, $25,000. 
Jobn D. D:ly, President; NU. Carpenter, Cashier. 
6,296—The First National Bank of Co umbiana, Ohio. Capital, 
$45, John E. Allen, President; N. M. Bassi ger, 


Cashier. 
6,297—The Commercial Nat'onal Bank of Snow Hill, Maryland. 
Capital, $50,000. wu. L. Di-ickson Jr., President ; illiam 














oe Bratten, Cashier. Conversion of The Comm3rcial & Sav 
ngs Bank of Snow Hill. 
6, 208—The Tulia National Bank, Tulia, Texas. oe, , $25,000. W. 
Cc. Dinwiddie, President; Ray Price, Cash 
6,209—The First National Bank of Comanch:, Indian Territory. 
Pa wry $25,000. y resident ; J. T. Jeanes, 
6,300—The First National Bank of Oollinsville, Texas. Capital, 
J. W. Dishman, President; T. F. Rodgers. Cashier. 
6, nate Mellon National Bank of Pittsburg, Pennsy!vania. Capil- 
o $2,000,000. Andrew W. Melion, President; Walter 8. 
tchell, Cashier. 
6, 302—The First National Bank of Philippi, West Virginia. Capital, 
$50,000. J.N.B. Crim, President; J. F. Manown, Cashier. 
6, 303—The First National Bank of Poc shontas, Iowa. Capital, $25,- 
000. L. C. Thornton, President; W.8. M ‘Ewen, Cashier 
6,30i1—The First National Bank of Two Harbors, Minnesota. Capital, 
$5 oe A. D. Daviison, President; Jas. D. Anderson, 














Cashie 

6,305—The National Bank of Commerce of Natchez Mississippi. Oapi- 

= 1, de 00,000. » President; Thomas Mount, 

6,306—The First National Bank of Stroud, Oklahoma. Capital, 
oe — . 8 Emmerson, President; E. H. Emmerson, 

shter. 

6,307—The og Nationa] Bank of Anadarko, Oklahoma. Capital, 
$25,000. Lewis W. Myers, President; Ira E. Cox, Cashier. 

6,308—The Marion National Bank, Marion, Ohio. Capital, $200,000. 
Edward Huber, President; Henry B. Hane, Cashier. 

6,309 —The Farmers’ & Merchan* 4 National Bank of Wabash. Indiana. 
Capi wen $100,000. H. B. Shively, President; 


Cash! 
6,310—The Morris National Bank, mete, Minnesota. Capital, 
000. D. J. Stewart, President; F. RB. Putnam, Cashier. 
6,311—The Commercial National Bank of Kansas Oity, Kansas. 
pr = $200,000. P. W. Goebel, President; O. L. Brokaw, 


Cas 

atealin: Fire tag Bank of Leeds, North Dakota. Capital, 
$75,000. B. Page, President; 8. J. Atkins, Cashier. Con- 
caaaan of xe Bank of Leeds. 

6,313—The Wharton National Bank, Wharton, Texas Capital, 
$30,000. H. J. Bolton, President; Chas. W. Leesemann, 








Oashier. 
6,314-—The First National Bank of Elmwood rye. Ohio. Capital, 
$25,000. George E. Pfau, Prasident; A. L. Pops, Cashivr. 
6,315—The Minot National Bank, Minot, North Dakot+. Capital, 
$25,000. Herman J. Haskamp, President; Jacob A. Erickson, 
Cashier. Conversion of ths Security State Bank of Minot. 
6,316 —The 4g yy of Spring Valley. Minnesota, Capital, 
W. P. Tearse, President; J. H. Davis Jr , Cashier 
6,317—The Cit National Bank of Temple, Texas. Capital, $100,000. 
Chas. Campbell, President; W.8. Rowland, Cashier. 
6,318—The First National Bank of =. Illinois. Oapital, $25,000. 
John C. Gleason, President; A Ifred L. Morel, Cashier. 
6,319—The First National Bank of Enterprise, Alabama. Capital, 
50,000. G.H Malone, President; W. D. Hutchison, Cashier. 
6,820 —The Firat National Bank of Floresville, Texas. Capital, $50,- 
000. John Griffith, President; J. H. Brown, Cashier. 
6,321—The First National "Bank of Dawson, Minnesota. Capital, 
$30, = 8 Christ»pherson, President; C. H. Sullivan, 


2 


Cashie 
6,322—The Firet aan Bank of Norwood, Ohio. Capital. $100,- 
000 = =«(O. H. L. Wernicke, President; Thomas MoEvilley, 


Cashie 
6,823 ee First National Bank of Paris, Kentucky. Capita), 850,- 
Claude M. Thomas, President; Jas, M:Oluare, Cashier. 
6, 324—The F First National Bank of Weleetka, Indian Territory. Capi- 
sal. 3S 5,000. Wim. G. Cathsart, President ; George larkson, 


Cashier. 
6,325—The Wilmerding National Bank, Wilmerding, Pennsvlvania. 
Capital, $75,000. H. L. Greer, Presiient; A. W. Hecker, 


Cas 

6,326—The ‘yates Center eo. Bank, Yates Center, ee. 
Capital. $25,000. Henry H. Wi iter, President; Levi R 
bins, Vies-President; L M. Beok, Cashier. 

6,327—The First National Bank of Washburn, North Dakota, Capital, 
$25 5,000. George L. Robinson, Presi: dent; Franklin E. Funk, 


Cachier. 
6,328—The Columbia County National Bank of Benton, Pennsylvania. 
cae “wd ban — John G. McHenry, President; Alfred 
Jashier 
6,829—The First’ National Bank of Groveton, Texas, Capital, $25,- 
00. George W. Kiddie, President; L. R. Fife, Cashier. 
6,330—The Citizens’ National Bank of Spriugvilie. New York. Oapit- 
tal, $25,000. H Curtis, President; F. H. Furman, Cashier. 
6,381—The Welcome National Bank, ae Minnesota. Capital. 
$25,000. A. L Ward, he, eng GL Het Gamble, Cashier, 
Conversion of the Welcome State B 
6,382—The Kingwood -——“e Bank, bem West Virginia. Cap- 
~~, 25,000. Ira E. Robiagson, President; 


shier 

6, s33—The Caldwell National Bank, Caldwell, Kansas. Capital, $25,- 
aoe. T. E. Neal, President; Ira E. Swain, Vice-President; M. 

M. Fulkerson, Cashier. 
6, 334—The Merchants’ National Bank of South Bend, Indiana. Capi- 
1, $:00,000. James M. DeRhodes, President; Kersey J. 

DeRnodes, Cashier. 
6,335—The Sees National Bank, Breckenridge, Minnesota. 
Capital, $25,000. John Grove, President; 8. D. Balch, 


Cashte: 
6,3386—The Third National Bank of Albany, Georgia. Capital, $50,- 
0. Morris Weslosky, President; &. H. Bates, Cashier. 
6,387—The First National Bank of Churohs Ferry, North Dakota. 
Ca —— ,» $25,000 A.O. Whipple, President; ——-—— ———., 


Cashier. 
6,338—The Gulf National Bank of Beaum nt, renee, Capital, $100-, 
7% Thos. H. Langham, Presi ient; A L. Williams, Gashler; 
B. Dunlap, Vice-President; H. D. fletcher, Asst. Cashier. 
6, 339—The Hot a National Bank, Hot Springs, pou Dakota. 
oon i $25,000. E. 8. Kelly, President; W. W. Stewart, 


6,840—The Fisst Raton Bank of Moeteetse, Wyessing. | Gopttal, 
W. T. Hoge, ane =) W. Dean ays, 

6,341—The First National Bank of rib North Dakota Capital, 
$°5,000. F. W. Wilder, President; A H. Jones, Cashier. 

6 342—The Taylor Nationa! Bank of Campbellsviile, Kentucky. Capit- 

5,000. D. W. Gowdy, President; G. H Gowdy, Cashier. 

6,343—The Citizens’ National Bank of Harrisonville, Missouri. Oapi- 

tal. 000. » President; Charlies E Allen, Cashier. 

6,344—The First “4 ae ot Perryopolis, Pennsylvania. Ca ital, 

$50, — Mark M. Cochran, President; Howard Adams, 


Cashie 
6,345—The People’s National Bank of Wellsville, Ohio. Capital, 
100, —— —, President; H. B. Nicholson, Cashier. 
6,346—The First National Bank of Frisco, Texas. one, $25,000. 
Ed. Rodgers, President; ——-————, Cashier. 
CORPORATS GXISTENOB OF NATIONAL BANKS EXTENDED. 
2,672—The First Nationa! Bankof Portsmouth, New H smpshire, until 
close of business March 2, 1922. 
2,679—The Shenandoah National Bank, Shenandoah, Iowa, until close 
of business March 3, 1922. 
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2, co Fergus Falls National we? . eerene Falis, Minnesota’ 
til close of business March 4, 1922. 


2, 50—The First National Bank of Bangor, Pennsylvania, until close 


basiness March 14, 1922. 


1—The First National Bank of Philadelphia, Pennsylvania, until 
close of business June 10, 1922. “fy — 
enti — vee ee gh — of Iowa City, Iowa, until close of 
ess June 


2, 705—Tae 2 First National Bank of Gsorge town, Oblo, uatil close of 2,752—The First National Bank of Miles City, Montana, until close of 


usiness March 24, 19 


siness June 12, 1922. 


bu 
2,669--The National Bank of Wot Grove, Pennsylvania, until close | 2*742—The First National Bank of Terre Haute, Indiana, unntil close 


of busiaess March 25, 1 
2,663—The State National pds of Maysville, K3ntucky, until close 
of business March 2 


2,674—The First National Bank of "sti lwater, Minnesdta, uatil close 


of business March 23, 19 
2,657—The Watertowa National Teak: Watertown, New York, until 
cose of business March 2 /, 1922. 
2,658—The Mecuanica’ National ager # = Mnemetiie, Tennessee, until 
close of business March 30, 1922. 


2,655—The First National B pod of nies, New York, until close of 


business April 3, 1 
2,693 -The First National Bank of Youngatown, Ohio, until cl 

basiness April 4, 1922. . ‘ epieenee: 
2,660—The Lebanon Nationa! Bank, Lebanon, Indiana, until close of 

business April 6, 
2,676—The Third National Bank of Bloomington, Illinois, until close 
2,682 The wrist N, Auer Bs k of N 

—The Firs: ational Bank o ew Haven,” Connecti 

close of business April LO, 1922. ¥ ae 

2,691—The TiO National Bank of ‘Salem, Ohio, unti! close of business 


April 1 
2, adie Nebraska National Ty of Omaha, Nebraska, until cose 
$73—T pasiness atonal B ye fB 
2, —' he Secon ationa! Bank of Brownsville, Pen 1 
the close of business April 11, 1922 cmapmenne meas 
2,690 — First National Bank of Cleveland, Ohio, until close of busi- 
eas April 12, 1922. 
2, 712—The } First National Bank of McCunnelsville, Ohio, until close! of 
2,668—Th Scennd Rational Bauk of the City of 
—Th > Second Nation ank o g Tare! Now Yeek, 
until close of business April 13. 19 +4 OE Rat. 
2,671—The Tradesmen’s National Bank a Gonshoh ocken, Pennsyl- 
vania, until the close of business April 14, 1922. 
2,689 —Ths Traders’ National soar of Fort Worth, Texas, until close 
2,709—Th of raring Matic nal Bai ~§ Bterli 
9—The Sterling National Ba rling, Illinois. il ol 
business April 20, 1922. aT et 
matandiin ~ Firat National Bauk of York, Nebraska, until close of 
2,699 -T eo Rational L Bani k of W: ti 
- ho irat. Nationa ank 0 orcester, Massach 
1 ee A ee sonal, attr alone 
2,715—The Firat National Bank 0 ilwaukee, W.ssonsin, until o} 
of business April 24, 1922 - 0 so 
ree dap tos Bank of Chicago, Illinois, until close of 
siness Ap 
2,635—The ‘Firat National Lg & of Barre, Missachusetts, until the 
close of business April 25, 1922. 
2,725—The he Secon Pei’ B +, of Beloit, Wisconsin, until close of 
siness April 2 
2, 678—The Third National Bank of Dayton, Oni 0, until close of busi- 
ness April 27, 192 
2,695-The First Bert Bank of Davenport, Iowa, until close of 
busin nese May 1 1922. 
2,721—The _ National Bank of Stua*t, Towa, until close of bu:iness 


a080~The s Firat National Bank of Ganni3on, Colorado, until close of 
usiness Ma 
2, 719-The First National Bink of Gene; ‘a, Ohio, until close of busi- 
ness May 2, 192 
2,688 —The Farmers’ National Bank of Spriagfi sld_ Iii 1018, Until close 
of busiaess May 2, 1922. 
2,697—The First Natioaal Bank of Scranton !Peansylvanis, until) the 
close of busi 1e8s May 
2,727—The First Nati nal Bank of Troy, Ohi », Watil close of business 


May 5, 1922, 
2,701—The First National Bank of Fort Wayne, [adiana, until close 
of business May 6, 1922, 
2, adie Fi-st National Bank of Ann Arbor, Michigan, until close 
ame of busiaess seg © A, S of Strasd 
—The First National Bank of rasburg,” Pennsylva: 
close of business May 8, 1922. ? West idccas 
2,711—The Commerci +l National | a Pittsburg, Pennsylvania 
unti! c ose of business May 8, 1 F 
a tindin ~ First Setional ao of McK a Texas, until cloie of 
business May 8, 1 
2, madiies| First National Bank of Akron, Ohio, unti! c‘ose of busiaess 


1922, 
2,720—The ne Olarkevilie National Bank, Clarksvi le, Tennes: l 
sree Ba Mien Ts sks Oy, Lnsaney na 
—The Firat National Bank of Oambridge City, Indi . 
close of business May 11, 1922. 4 adinpecicndemiea 
2,706—The First votenat Bink of Crete, Nebraska, until close of 


business a Bers 2, 1922. 
2,708~The Ro, | ational Bank, DeKalb, Iilinois, until close of 
siness May 1 
2,703—The First National Bank of Fremont, Ohio, until close of 
business May 13, 1922. 


2, 740—The Catiettaburg National Bank, Catlettsburg, Kentucky, until 
ose of business May 13, 19 
2,744—The First National Desk of Hollidaysburg, Pennsylvania, until 
close of business May 15, 1922. 
2,717—The First National Bank of Lafayette, Indiana, until close of 
business May 17, 1922. 
2,718—The Ci izans’ aes mal Bank of Oberlin, Ohio, until close of 
business May 19 9, 1922. 
2,819—The First Nation d Bank of Huron, South Dakota, until close 
business May 19, 1 
2, 730—The Third National Bank of Cincinnati, Ohio, until close of 
business May 20, 1922 
tls Second National Bank of Akron,jOhio, until close of busi- 
ess May 22, 1922. 
2, 147—The Firat atonal Bank of Michigan City, Indiana, until close 
of business May 2 
2,728—The First National Bank of Lo Mars, Iowa, until close of 
business May 23, 1922. 
2,748—The First National Bank of Janesville, Wisconsin, until close 
of business May 23, 1 ¥ 
2, 700i First National Bank of Marietta, Pennsylvania, until close 
of business May 24, 1 
2 728—The Citiz ne’ National Bank of Weatherford, Texas, until close 
of business May 29, 1922. 
2,726—The views Nationa Bink of Villisoa, Lowa, until close of bust- 
ness May 
2,680—Tha First National “CO of Richmond, Indiana, until [close of 
business fae 15,1 \. he 
2,664 -The Second Natio al Bink of Cincinnati, Ohio, until close of 
business April 17, 1922. 


of business June 138, 1922. 
2, “atte Union National Bank of Franklinville, New York, until 
ose of business June 13, 1922. 
2,737—The First National — of Roanoke, Virginia, until close of 
usiness June 14, 
2,756—Ths First National Bank of Hebron, Nebraska, until close of 
business June 14, 1922. 
2,739—The First National Bavk “of _ pnnctaen Pennsyivania, until 
close of business June 15, 19 
2,743 —_ Firat = Bank of Bats ~ Maine, until closaof business 
une 
48 — Firat National Bank {of Pittsburg, Pennsylvania, until 
ose of business June 17, 1°2 
2, 736—The First National Bank of Wilkes Barre, Pennsylvania, until 
close of business June 19, 
2 741—The Firat National Bank a Nashua, New Hampshire, until 
close of business June 19, 19 
2,746—The First National Bank of Fails City, Nebraska, until close of 
business June 20, 1922. 
2,764 —The Chase Cuunty National Bank of Cottonwood Falls, Kansas, 
until close of business June 21, 1922. 
2,762—The Amante National Bank, Atlantio, Iowa, until close of 
usiness June 21, 1922. 
2, waibe-~ Firat National Bank of Marion, Iowa, until close of busi- 
ess June 30, 1922. 
2,758 ~The Exchange ‘National Bank of Atchison, Kansas, until close 
business July 8, 1922. 
2 .763—The Fort Dodge ational Bank, Fort Dodga, Iowa, until close 
of business July 8, 19 
2,760—The People’s National Bonk of Lynchburg, Virginia, until close 
of business Jaly 10, 1922. 
2,759-—The Eau Olaire N aieaa ao. Eau Oiaire, Wisconsin, until 
close of business July 17, 
2,831—Tne First National Bank a _; ey Onto, until close of 
business July 18, 1922. 


CORPORATE EXISTENCE OF NATIONAL BANKS RE-EXTENDED. 


36—The First National Bank of Findlay, Ohio, until close of busi- 
ness July 14, 1922. 

39—The First National Bank of sayenee, Pennsylvania, until 
close of business July 19, 1922 

31—The First National Bank of Hantingdon, Pennsylvania, until 
close of business Jaly 20, 1922. 


EXPIRATION OF CHARTERS. 


2,654—The o orporate existe ica of Tue National Bank of Kenna, 
Pennsylvania, expired at close of business March 10, 1902. 

2,636—The First National Bank of Washington, Lowa, expired by lim- 

itation at close of basiness March 13, 1902. 

2,692—The corporate existence of the First National Bank of Evans- 
ty ~ ~ oe expired by limitation a: close of business April 

2,704 -The corporate existence of The Firat National Bank of Porter 

bare at Valparai+o, Indista, expired by ji nitationo1 May 


INSOLVENT. 
4864—The Firat National Bank of Belmont, Ohio, is insolvent, and 
was, on February 25, 1902, placed in charge of James W. De 
Lay, Receiver. 
LIQUIDATION. 


601—Ths Washington National Bank of Boston, Massachusetts, has 
gone into voluntary liquidation by resolution of ites 
holders dated Febr sary 20, 1902, to take eff .ot immediately. 
629—The Suff ik National Bink of Boston, Massachusetts, has gon 
intovoluntary liquidation by resolution of its stdokholders 
dat»d February 20, 1902, to take effect immediate! 
1592—The Wickford National Bank, Wickford, Rhode [sland, ; has gone 
into voluotary liquidation ‘by resolution of ite stockholders 
da‘ed February 20. 1902, to take effvct immediately. 
1765—The Central National Bank of Columbia, South Oarolina, has 
Fe Nema | voluntary liquidation by resolution of ite stock- 
holdera dated Feb ‘uary 12, to take effect February 25, 1902. 
4702—The Albert Lea National Bank, Albert Lea Minnesota, has gone 
— voluntary liquidation by resolution of its stockholders 
dated Febraary 18, to take effect February 19, 1902. 
487—The First National Bank of E:izabsth, New Jeraey, has gone 
into voluntary liauldation by resolution of tts stockholders 
dated February 2 ), to take effect March 1. 1902. 
5,350 —Th» Century National Bank of Cleveland, Ohio. has ge into 
voluntary liquidation by resolution of its stockholders dated 
March 20. 1902, to take effect imm sdiately 
642—The Merchants’ National Bank of Catleages Illinois, has gone 
into voluntary liquidation by reso ution of its stockholders 
dated March 27, to take effsct March 29, 1902. 
5,059—The Cambria National Bank of Johnstown, Pennsylvania, has 
one into voluntary liquidation by resolution of its stock- 
olders dated March 17, to take effect April 1, 1902. 
6,147—The Old National Bank of Youngstown, Ohio, has gone into 
voluntary liquidation by resolution of its stockholders dated 
March 27, 1902, to take effec" immediately. 
5,653 —-The Metropolitan National Bank of Oleveland, Ohio, has gone 
into voluntary liquidation by resolution of its stockholders 
dated March 31, to take effect April 1, 1902 
1,706—Ths Union Nat. Bank of New Orleans, Lootiagen, has gone into 
Heri liquidation by resolution of its stockholders dated 
ril 14, 1902, to take effect immediately. 
5,080 ie Firat National Bank of Vandergrift, Pennsylvania, has 
gone into voluntary liquidation by resolution of its s 
holders dated April 28. t» take effuot May 15, 1902. 
1 s24—The National Bank of Martinsburg, West Virginia, has gone 
into voluntary liquidation by resolution of its etockhoiders 
dated March 25, to take effect May 31.1 
2, 985—The Delph»s National Bank, Delphos, Ohto, has gone into vol- 
untary Raldetien 5 by resolution of its stockholders dated May 
15, to take effect May 39, 1902. 
640—The Troy City N stional Bank, Troy. New York, has gone into 
emer ae f liqiidation by resolation of its stockholders dated 
M 902, to take effect immediately. 
8,179—The Metropolitan National Bank of Chicago, Tilinols, has gone 
_ sepeus liquidation b a of its stockholders 
d M vy 29, to take effect May 31, 190 
1,902-The th neavilie National Bank, Guineeviits, Texas, has gone 
into voluntary liqnidation by resolution of its stockholders 
adopted May 29, 1902. 
362—The Second ational Bank of Newark, New Jersey, has gone 
into voluntary liqu'dation by resolution of its stockholders 
dated June 11, to take effset June 14, 1902. 


2,726—Th » German National a of Newport, Keitucky, until close | $,730—The Preston National Bank of Detroit, Michigan, has gone into 


of business June 2, 
2, yee ¥ mere’ & Traders’ National Bank of Covington, Ken- 
y, until cluse of business June 3, 1922. 


bea ay! liquidation by resolution of its stockholders dated 
e 17, 1902, to take eff -ct immediately. 
1,220-Tie Mewark City Natioual Bank, Newark, New Jeeem, Nae 





2,733 - ~The ‘First National Bank of Lyons, [owa, until closeof business 


into voluntary liquidation by resolution of its s 
folders dated May 12, tu take effect Jane 30, 1902. 
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aapentiins ~ East Orange National Bank, East Orange, New Jerse 


has gone into voluntary pepe ee ag its sto 

holders dated June 25, to tak une 30, 19 

5,042—The Beaver National Bank, ho eaeartrente, has pee 
into hyo liquidation by oy go a its stockho 
dated May 20, to take effect June 30, 1902. 

5,509—The Bellevue National Bank, Bellevue, Teamestventin, has gone 
into ee by resolution of its stockholders 
dated June 7, to take effect June 30, 1902. 

1,160—The Old Nationa! Bank of Whitehall, New York, has gone into 
ort liquidation b “iy | 1903. of its stockholders dated 
June 17, to take effect 

2,235—The Third National Bank of = AD all Dommersena has gone 
into Hpmeey f liquidation by pg of ite stockholders 
dated June 30, to take effect July 1 

2,559—The Third National Bank of a Rea Tenneseee, has g' 
into voluntary liquidation by resolution of its stockholders 
dated July 1, 1902, to take effect immediate a: 

4,656—The Perrin ational Bank of La Fayette, Indiana, has gon C) 
into voluntary liquidation by resolution of its stockhol 
dated June 28, to take effect July 1, 1902. 

APPLICATIONS TO CONVERT STATE BANK. 


Approved February 27 to July 16, 1902. 


The State Bank of Campbell, Minnesota, into The First "4 
Bank of Campbell. Capital, $25,000. Blanks sent to D. OC. Smuts, 
Campbell, Minnesota. 

The Farmers’ & Merchants’ Bank of Matawan, New Jersey, into the 
Farmers’ & Merchants’ National Bank of Matawan. Oapi 875 ,000. 
Bianks sent to H. 8. Terhune, Long Branch, New ym A 

The Kiowa State Bank of Hobart, Oklahoma Territory, into The 
City National Bank of Hobart. Capital, $25,000. Blanks sent to D. 

ill, Hobart, Oklahoma Territory. 

The Bates County Bank of Butler, Missouri, into The Bates National 
Bank of Bu'ler. Capital, $50,000. Blanks sent to F. J. Tygard, But- 
ler, Missouri. 

The Manufacturers’ & Traders’ Bank of Buftalo, New York, into 
The Manufacturers’ & Traders’ National Bank of Buffalo. Capital, 
$1,000,000. Blanks sent to Franklin D. Locke, No. 28 Erie Street, 
Buftal 0, New York. 

The Citizens’ Bank of Ronceverte, West Virginia, into The Ronee- 
verte a Bank, Capital, $25,000. Blanks sent to O. H. Thomp- 
son, 

The Marine Bank of Buffalo, New York, into The Mattes National 
eB of Buffalo. Capital, $200,000. Blanks sent to 8. . Olement, 

dent. 

The Page Valley Bank ¥? Virginia, Luray, Virginia, into The Page 
Valley National Bank of Luray. Capital, $25.000. Rlanks sent to 
= 8. Landram, Caehier. 

6 Oumberiand Valley "Bank of Barboursville, gg 4 into The 
First. National Bank of Barboursville. Capital ‘Blanks sent 
te the Cumberland Valley Bank, Barboureville, ee 

The Bank of Hoffman, Charles and Conklin of Chandler, Oklahoma 
Eeewens, into The Union National Bank of Chandler. Capital, 

Blanks sent to Bank of Hoffman, Charles and Conklin. 

The © Commercial & Savings Bank of Snow Hill, Maryland, ime The 
Commercial National Bark of Snow Hill. Capital, $50,000. Blanks 
sent to L. L. Ditickson Jr., Berlin, Maryland. 

The Security State Bank of Minot, North Dakota, into The Minot Na- 
er Bank. Capital, $25,000. Blanks sent to Security State Bank of 


The Lae Qui Parle County Bank of Madison, Minnesota, into The 
Lae Qui Parie County Na'ional Bank of Madison. Capital, $25,000, 
Blanks sent to Ole A. Stemerud, Madison, Minnesota. 

The State Bank of Mianeota, Minnesota, into The First National 
Bank of Minneota. Capital, $30,000. Blanks sent to Osear L. Dorr, 
Minneota, Minnesota. 

The Sherburn State Bank, Sherburr, Minnesota, into The First 
National Bank of Sherburn. Capital, $25,000. Blanks sent to the 
Sherburn State Bank. 

The Welcome State Bank, Wel 6, Min ta, into The First Na- 
tional Bank of Welcome. Capital, $25, 000. Bleak senttothe Wel- 
come State Bank. 

The Farmers’ State Bank of Clear Lake, South Dakota, into The First 
National Bank of Clear Lake, South Dakota. ga $25,000. Blanks 
sent to J. A. Thronson, Olear Lake, South Dakota. 

The Citizens’ Bank of Raton, New Mexico, into The Citizens’ Na- 
tional Bank of Raton. Capital, B50, 000. Blanks sent to 8. W. Clark, 
Raton, South Dakota. 

The State Bavk of Toronto, South Dakota, into The First National 
Bank of Toronto. i cand $25,000. Blanks sent to J. F. Fries, To- 
ronto, outa Dakot: 

The Bank of Ort« nville, Minnesota, into The First National Bank 
~ H Ortonville. Capital, $25,000. Blanks sent to the Bank of Orton- 
v 

The Farmers’ & Merchants’ Savings Bank of Lancaster, Missouri, 
into The Figge National Bank od Lancaster. Oapital, $50,000. 
Blanks sent to Geo. R. Baker, Oashi 

The Lincoln County State Bank of "Hindricks, Minnesota, into The 
Firat National Bank of Hindricks. Capital, $25,000. Blanks sent to 
L. M. Lerwick, Hindricks, Minnesota. 

‘The State Bank of West rook, Minnesota, into The First National 
Bank of Westbrook. Capital, $25, 000. Blanks sent to the State Bank 
of Westbrook. 

The Albany County Bank, Albany, New York, into Albany Oounty 
National Bank of Albany. Capital, $250,000. Blanks sent to The 
Albany County Bank. 

The Newcastle State Bank, itr Nebraska, into The First Na- 
tional Bank of Newoastile. Capital 25,000. Blanks sent to Mr. Chas. 
E. Crew, Newcastle, Nebraska. 

The City Bank of New Rochelle, New York, into the National Cl 
Bank of New Rochelle. Capital, $100,000. Blanks sent to City Ban 
of New Rochelle, New York. 

The State Bank of Ivanhoe, Minnesota, into os First National Bank 
of Ivanhoe. — $25,000. Bianks sent to Mr George Graff 
Ivanhoe, Minneso 











IMPORTS AND EXPORTS FOR THE -WEEK.—The following are 
the imports at New York for the week ending for dry goods 
July 17 and for the week ending for general merchandise 
July 18, also totals since beginning first week January, 

FOREIGN IMPORTS. 











1900. 





For week. 1901. 


Gen 


1902, 1899. 


$1,914,846 
71 45,795 


$9,060,641 


$57,999,148 
235,577,411 




















The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 21, and from January 1 to date, 





BXPORTS FROM NBW YORK FOR THE WEEK. 

















1908. 1901. 1900, | 1899. 
For the week.. 799,711 $13,818,165 $7,668,759 
erev. reported asgie5e th 2,263,609 066,594) 246,601,828 
vota:4o peanaleaserrenrasleser 068,32018305,884,759|$253,270,587 





The following table shows the exports and imports of 
«pecie at the port of New York for the week ending July 4 
and since Jan, 1, 1903, and for the corresponding periods in 
1901 and 1900, 

BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


Bzporis. Imports. 
Week. 











Gold. 



















14,130,388) _—......- 











Total 
Total 






















































Total 
Bzporis. Imports. 
Silver. 

Week. Since Jan. 1. Week. SineeJan.1. 
reat Britain 8330 380 $17,524 mane 2,997 
France........-..--- i—m—_ —ae 7a onbuaak ° 700 
West Indies......... Ti;265| 1477506 "$350 42,144 
SOZICO.ccons codecs 2, 2,871 327,947 
South America.....) —........ 700 98s ar 954 
All other countries. 2,100 5,078 406 208 
Total 1902. $343,745/818, ritert $4,615 $738,945 
Total 1901. 947,750) 28,415,9 60,640! 2,043,281 
Total 1900...... 953, 615 28,180,592 —— 2,287,848 








Breadstuffs Figures Brought from Page 201. —The 
statements below are p: F cy msm by us from figures collected 
by the New York uce Exchange. The receipts at 
Western lake and river for the week ending July 19, 
and since Aug. 1, for each of the last three years have been: 









































seceipts at—| Fleur. Wheat. Corn. Oats. Barley. Rye. 
Bbis.1961bs| Bush.60ibs| Bush.66ib:| Bush.82lbs| Bush. 48ibs| Bw.66 iba, 
Jhieago...... 87,023} 982,880, 2,788,880, 944,908 26,325 
Milwaukee 70,275 29,600 20,900 65,000 25,650, 6,800 
Duluth ...... 148,000; 8223582)... .0.] cee eee 486 848 
Minneapolis.) —........ 1,220,040; 16,800) 96,010 14,420 8,585 
foledo....... pace 422,500 45,000) _ ee 8,900 
Detroit ...+0. 7,400 168,816, 30,CO0) 100,460) eeveveee)  sveree - 
Jlevelana ... 16,014 63,980) 48,017} 102,807) sarees | ree ves 
St. Louis .... 84,845) 1,606,041) 92,815, 108,285) ........ | 7,675 
Peoria....... 17,700| 185,400, 810,000} _—_148,200! 7,200, 4,900 
Kansas City. oxnpaeke 673,600| 141,500; 201,600! i... ms 
Tot.wk.1002} 388,757; 6,570,769 3,444,312 1,080,470! 76,081) 52,062 
same wk.’@1. 428,818] 6,342,686) 8,437,018 1,875,895! 75,570, 92,020 
jame wk.’00. 402,619} 4,€04 820) 4,428,489) 2,045, -" 108, 919, 74,584 
“ines Aus. 1. 
1901-02....... 20,676,297 | 249,586,211/125,944 929 135,056, 107 30,548, 409 5,100,690 
1900.01...... | 19,797,818] %28,808,890/201,422,140'165,494,147| 31,031, 161| 4,320,830 
1899-00 .......! 20,804, 700]215,061,201/923,298,462'168,184. 705 41 218. 001) 6.069.199 








of flour and grain at the seaboard ports for 


ts 
he leon a July 1 19, 1902, follow: 


neat, Corn, Oats, Barley Rye, 


wree 
Bassipte webs, bush. bush. bush. bush. 
‘ew Feri nrecensson 114,701 484,850 70,350 700 11 
sees $2,809 60,540 10,515 94,470 
496,83 16 8. 56,927 
238 









+ B01 88 8,007,000 217,828 920,200 1,195 85,076 
‘ 704,463 1,1¥8,263 41, *608 100,011 
° + Reece! do ‘not inelude grain passing through New Orieans for toreisn 
ports on through bills of lading. 
Total receipts at ports from Jan, 1 to July 19 compare as 
follows for four years: 














Receipts 1908, 1901, 1900. . 
Mtoe ne 10,866,081 11,918,018 11,639,962 11,960,082 
sieonpuadte --bugh. 58,876,625  74808,082 40,104.146  — 60,584.180 
Se RR 
Barley "1498! 34 2.984.887 "804. 2,846,542 
aye... POSS A i'te7'008 2,147,701 1,681,748 s7aenee 
Totalarain...... “ 96,888,414 914,727,510 202,475,060 215,414,348 


The exports from the several seaboard ports for the week 
ending July 19, 1902, are shown in the annexed statement: 


Flour, 
bbis, 


te 


S780 





1,889 
° 12,0028 
Total week ..2,288.104 11.871 219,442 37,718 
Game time’01,.8.572,897 1,078,083 suas 0u9,496 
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JuLy 26, 1902.] THE 
The destination of these exports for the week and since 
July 1, 1901, is as below: 
Baportefor Week Bince July" Week Sine July “Wan Since Tula 
week and vince. J 19. 1,1902, July 19. 1, 1902, July 19. 
; . i 0 
ST ee 
America. 9.313 55,170 1,7 66 18,209 
West qe 1008 Wt ececcce =» en oncece wae sas 
Bther countries && 77,288 <....... ‘61,158 11,988 _ 20,888 
esessecee BIB SES ph sd eee 381.110 110,301 ay 2,446 
we 1000-01... 841351 8,572,397 9:008.284 1,978,088 617 
The visible supply - com the stocks in 
granary at the prin ta of accumula’ at lake and 
board ports, July 29 , 1902, was as follows: 
ROG, Corn, Oats, Rye, 
foso0o | ignie 7000 
aia so 11,000 adeases 
34,000 ie eee 
‘ 7, 57,v06 1,000 
00€ 17,000 64,000 5,000 
742,006 60, ecccccece oreece eeccces 
RII ceo ge sence wie ce. | <a 
97,000 
12,000 
69,000 
"86,006 
*"§000 
"26,000 
"14010 
6,000 
"8/660 
22,000 
P 18 00° 
es 92,000 
On canal and Tiver... ea8'000 24,000 
Pota! July 19, 1902.. 20,415,000 6,608,000 718,000 





* New Orleans is stock of 7th; not since received. 


New York City Clearing House Banks.—Statement of 
condition for the week ending July 19, based on average of 
daily results. We omit two ciphers (00) in all cases, 


Loans. Legals. 











Re- 










— 


Total 26°23 
New York City, Boston & Philadelphia Banks.—Below 





Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending July 19, based on averages of the daily result 
We omit two ciphers (00) in ail easea, 


BANES. 
(00s omitted.) 


Ca | 


80088 coeeeee 
eoeeecese 


Pees ercerees 


san tonmond 


I 
fet Nat, Staten ton ial 


Totals July 
Totals July 
Totals July 





Auction yn gee age oe securities the et ages not 
regularly dealt in at the Board, were recently 4 at 
auction, 

By Messrs. Adrian H, Muller & Son: 


Bo wens 

$2,000 City of Broo yn pub 

lic park 7s, 1915, ;: 5,..138 & int. 
$12,000 A wn Ave. RR. 

Co. 58, 1931, A-O.... oad & int. 
$5,000 ‘Central Grose 

RR. Co. 68, 1922, M-N. cry & int. 
$2,000 Albany «& ae Ry. 

& Power Oo. 5s, 1939, M-8, 

March 1 coupons on...... ee 
$10,000 Consoli. Water Co. 

of Utica 1st 58, 1930, 7 J...100 
$2,000 Haverstraw Light & 


Stocks. 
14 Willia’sb.Tr.Co.of B’lyn.227 
14 First Nat. Bank of B’lyn 360 
50 Williamsb.City F. Ins.0o0.601 
50 Stuyvesant Insurance 
SS Ey ERS 60-61 
50 Kings Co.Tr.Oo.of B’lyn.4304% 
1,908 ey ie City RR. Co.24745 
J. Telep. Co..17844 
80 ea Academy of 
Music —_ 6 tickets) .126 
10 West Side Bank..........595 
25 Nat. Bank of Commerce.3 vee 


42 Title Insurance Co...... Fuel Gas Oo. 5s, 1949...... 981g 
20 Cent. Realty Bd.& Tr.00.650 | $250 Consumers’ ‘Toe Co. ist 
9 National City Bank.....327 58,1911, oerts..... _— lot 
25 Lawyers’ Mort. Ins. 00.235 $450,000 Ohio. & Southeas 
50 Bo: 2 apmuameneeaiemane: By, Co. gen. mort, bonda, 
ME Acnpsalsnostenad 1922; $400,000 have Jul 
5 Niles Bement-Pond bon 1892. coupons on, and 
aabneienmnnicaned 000 have July, 1893, oou- 
8 NY Y. Life Ins. & Tr. Co. 1350% WEBS Clic ccecccccese sinnene 


28 Amer. Exc. Nat. Bank..273% 


Banking aud Financial. 














27 & 29 PINE STREET ° 


Members N, Y. Stock Exchange. 


Trask & Co., 


Spencer 
ate 


NEW YORK 
Transact a ceneral aenhiiaee besineets act as Fiscal 
Agents for corporations, and nevotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Branch Office, 65 State St., Albany 





we furnish a summary of the weekly returns of the Clearing 
House —_ of New York City, Boston and Philadelphia, 


Specte. | Legals. | Depostts.t| Oire’l’n.| Olearines. 





Loans. 














19386346 
18739625 





MOFFAT & WHITE, 
Members New Yerk Steck Exchange, 
1 NASSAU STREET, CORNER WALL. 
Dealers in Investment Securities, 
Tel. 5820-6821 Cortlandt. Telephone Stocks a Specialty. 





13660684 
151767384 





K. ¥.? | $ $ $ $ 
June 28..'189,380,7/893,871,81736845| 78,301,2 29, 
July _5../211,947,8|/010,888 3|1731168 76,6298 958,647, 
°|211,947,8 006,778.2 1768072 a 
“ 19..|311,947,8 903,837,8/1731687 Tse 940, 
5,972,0|318,750,0 
6.609.012 


"s..| 53,832,0|189,889,0 14,936,0 
7,003,0 nenseore 




















© 
oD 
ee 
SO 


ep gop RSEe 
3 $3 
= 





65,236,9 

1esaele 

140,790,6 
108,682,1 


= 13| ete 188, 0) 16,748,0 
62,322,0 iBe.se7.0 18,869:0 


July - 44,764,0 186.067,0 56,24 


bette: e 8810 hgaaro 108,641,0 
85,158,0) 55,586,0 





co 
$3 
r 








— 
Be 

















Tracy & Co., Bankers, 


Ne. 40 Wall street, NEW YORK. 
CHICAGO. Connected by private wire, MILWAUKEE, 
Dealers in High Grade Bonds, 
TAst of Ourrent Investment ee ee 








1316,986,0/ Bethy 115.822,5 
“S We omit én all these Agures. 
+ Including hes eiphars and Philadeipnia the item “due to other banks.” 





Members | Sfcazo Stock xchange 


New York Stock Exchange, — toate, Grete. 
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Bankers’ Gazette. 


DIVIDENDS. 



















































, Per | When Books Closed. 
Hame oj Company. Oent|Payable| (Days Inclusive.) 
Rallreads (Steam). 
ee 2 Sep gacel io Sep 
0 . Wtadecdennceesess ep u 
Buffalo Rochester & Pistebarg, om... 3 Ang 2 . Holders f _ ans & 
lo ° lo pret.... ug olders of r 
Mahoning Coal RR., com..... 3 |Aug 1/Holders of rec. J’ly 25 
Nor‘olk & Western, pref..... 2 |Aug 22/Aug 9 to Aug2l 
Fere Marquette, pref....... -.| 2 |Aug 15/Aug 3 to’ Augl5 
Pittsburg & ee ee Leanapeeseeccocas= 5 |Aug JiJ’ly25 to J'ly 31 
street Railways. 
Harrisburg (Pa.) Traction.............- aulrty 20isly 16 to Jy 19 
Newtonv. (Mass.) & Watertown....... 3%/Aug 1/Holders of rec. J’ly 25 
Union St, New Bedford, Mass. (qu.)..| 2 (Aug 1).........20----00e---enee 
United Traction, Albany, N. Y.(qu.)..| 1% Aug l\J’ly 22 to J’ly 81 
West Chicago St. —_ SBORE.) wccccceses lyiAug 15|Aug 6 to Augl5 
pan: | 
agtor Mational ( 5 ‘Aug Bl sspenacasoscgacoonspessirg 
German-American ug "ly 
Lincoln National (quar.).......... .-.| 8 |Aug  1|Holders of rec. J’ly 31 
N. Y. National Exchange (quar.)...... 2 |Aug ljJ’ly to ly 3 
Pacific cone)... LED. SOE ooh ---| 2 |Aug iliJ’ly 23 to J’ly 31 
Seventeenth Ward, Brooklyn .. | Au 1\J’ly 22 to Aug l 
Twenty-third Ward.............. Qy\Aug liJ’ly 31 to Aug l 
Farmers’ Town Sore ~~ \5> 1 
iat (quar.)......... 10 Aug lJ'ly20 to Aug 
Kings County, Brooklyn (quar.)........ Qy\Aug l1Jly 26 to J’ly 31 
s | | 
Allis-Chalmers, pref. (quar.).... l1J’ly26 to Aug l 
Casein Co., pref. (quar.)......... 13 Aug 1 to <Augld 
Clatiin (H. B.), lat pref. (quar.).. 5 | lJly 25 to Aug 1 
do do 2d pref. (quar.)......... ligiAug l1J’ly25 to Aug l 
Hudson River Telephone (quar.) ...... 1%/ Aug 1| ppgenavnecetiebechintinkes 
International Fire ngine. “ Scliaietiedy 34\Sep l1J’ly 31 to <Augld 
Jefferson & Clearfield Coal & I.,com..| 5 |Aug 15) Holders of rec. Aug 6 
do do lo pref..| 244Aug 15) Holders of rec. Aug 6 
Municipal Gas, Albany, N. Y. (quar.).| 24%/Aug 1/J’ly 26 to Aug l 
National Carbon, pref. (quar.).......... 1%/Aug 15/Aug 5 to Augl5 
New Bogiand Telep & Teleg (quar.)...| 1%2/Aug 15/A to Augl4 
Omaha Water, 1st pref....... ---| 2%'Aug 11|Ho ders of rec. Aug 1 
do do 24d pref........ e--| 1 {Aug 11 | Holders of reo. Aug 1 
Pressed Steel Car, com. (quar.). lAug 27|Aug 7 to Aug26 
do do pref. (quar.)....... 1%/Aug 20\J’ly 31 to Augl9 
Pullman Co. (quar.).,.............. ...| 2 |Aug 16/Aug 2 to Augl5 
Syracuse Lighting, pref. (quar.)........| 1% Aug 1\J'ly 26 to Aug l 
estingh’e El. & Mfg., assent stk.(qu.)} 1% Aug 15'Aug 2 to Augl5 





WALL STREET, FRIDAY, JULY 25, 1902.—5 P. M. 

The Money Market and Financial Situation.—The condi- 
tions governing Wall Street operations are not essentially 
different from those noted last week and high-grade railway 
shares have continued to attract considerable interest at 
the Stock Exchange. There has been an unusual advance 
in several issues of the class mentioned, that of ten points 
in Chicago Rock Island & Pacific being accompanied by 
news of a financial scheme soon to be formally announced. 

Tre striking anthracite miners were given some needed 
encouragement by the action of the Indianapolis conven- 
tion in voting to provide a fund for their support. Although 
such support may prolong the strike, it seems hardly proba- 
ble that it will change the final result. However, the coal 
stocks were almost the only weak features of the market, 
and the anthracite situation is becoming one of widespread 
and absorbing interest. 

Owing to a scarcity of foreign bills of exchange and easier 
money market conditions, gold exports have been resumed 
this week, the shipments amounting to $2,656,000. 

The open market rates for call loans on the Stock Exchange 
during the week on +tock and bond collaterals have ranged 
from 214 to3 percent. To-day’s rates on call were 214 to 3 per 
cent. Prime commercial paper quoted at 444 @ 5 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £190,145,{and the percentage 
of reserve to Jiabilities was 51°50, against 50°90 last week, 
the discount rate remaining unchanged at 3 percent. The 
Bank of France shows an increase of 14,725,000 francs !n gold 
and 2,475,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANES. 
| 





















































109 | Difwrenens 1901 1900 
Tuly 19 | previous week July 20 July 21 
$ $ $ 

93,872,700} ........0 73,722,700| 74,222,700 

113,074,600| 7... we 95,357400| _ 91.035, 

903,327.300|Deo $,448.900| 856.198 500| 797,853, 
$1.409;600Inc —" 32,400, 30:710,100| 24,225,701 
:| 940,692,900|Deo 1,505,100} 939,145,300) 982'174,00( 
173.168'700'Inc 2°661,500| 177,501,800| 171,381,700 
77,718,800 Ine 444,¢ 78,313,900| 73,243,700 
Reserve held...... 250,882,500 Ino 3,106,100} 255,815,700) 244,625,400 
25 p. 0. of deposits! 235,173,225 Deo '376/275| 234,786 825, 220,543,500 
Surplus reserve) 15,709,275\Inc 3,482.375| 21,029,375' 24,081,900 





Nors.—Beturns of separate banks appear on page 169. 

Foreign Exchange.—The foreign exchange market has 
been generally firm on a limited supply of bills. The volume 
of business has been small. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty day sterling, 4 8550@4 8560; demand, 4 8785@4 8795; 
cables, 4 8$20@4 8830; prime commercial, sixty days, 48514@ 
4 8514; documentary commercial, sixty days, 4 841¢@4 85°54; 
grain for payment, 4 $513@4 855g; cotton for payment, 4 8414 
@4 845¢; cotton for acceptance, 4 851g@4 85'4. 

Posted rates of leading bankers foliow: 











July 25 | Saty Days | Demand 
Prime bankers’ sterling bills on London. | 48 | 488% 
Soemeeee Scania $83 SBS co 
Paris bankers’ (Prance).---.--... ponsehilas 518% @5 17%" 515% @515%t 
bankers............ 


Ore | 40% @ 40516 


Amsterdam ( 40 @4 
Frankfort or en (reichm’ks) bankers! 9415:62 95 BE5i6t @ BL516 





* Less lig. ¢ Less 99. 





(Von. LXXV, 
The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 


buying 75c. discount, selling 75c. premium; Charleston, 
buying par, selling 4 premium; New Orleans, bank, $1 00 
mium; commercial, $100 discount; Chicago, 250. per 
1,000 premium; St. Louis, par; San Francisco, 121{c. per 
$100 premium. 

United States Bonds.—Sales of Government bonds at the 
Board include $30,000 4s, reg., at 182 to 13214; $10,000, 4s, 
reg., 1907, at 10814, and $1,000 3s, coup., at 10674. Following are 
closing quotations; for yearly range see thira page following, 































































































Interest; July | Ju July | July | July | Jul 
Pertods| 19" | “a1” | “3d | “a3” | “ea” | 26" 
registered|Q—Jan |*107%|*107%|*107%| *107%|*10749|*107% 
a Soupon|G—Jan |*107%| *107%|*107%| «107% “107% 107% 
Be MIA SRNR 055 <0 c<]..cpae: | cucdiel asces | coccés] cevonsl “aosnce 
Sa, 1918.-..--..repistored |G—iet | 106% | 108% | 108% |+105% | 106% 105% 
Ba, 19 D Q—Feb #10615 |*106%| *106% -1064/*106%| 106% 
8s, 1918, small.registered|Q—Feb| .... | ......| ...-. | ..00.-| sees ates 
8s, 1918, small. ...coupon|Q—Feb |*106 '|*1061s|*106%|*106 |*106 |~106 
48, 1907........ registered|Q—Jan |*1087%|*108%|*10K%|*108%| 108% /*108 
4s, 1907..-.2222..- coupon|Q —Jan |*108%|* 1087) *1087%| *108%9|*108%9|*108% 
4s, red | *13234|+132%|*132%| 132%| 13 2 
aS 16S genten QS Hoge tone HEE ABBS clap Lan 
5s, 1904........ pon|Q—Feb |*105 -|*105 "+106 -|*105 '|*105 -|*105 
*This is the price bid at the morning board; no sale was made. 
State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $6,000 Tennessee settlement 3s at 9534. 
The transactions in railway bonds have been on a fairly 
liberal scale, averaging about $3,700,000, par value, per day. 


Railroad and Miscellaneous Stocks.— On a volume of busi- 
ness averaging nearly 900,000 shares per day, the stock mar- 
ket has been irregular but generally strong. High-priced 
issues have continued to be conspicuous features, notably 
the granger group. Rock Island sold up to 200 on reports of 
a new financial plan. St. Paul made a new high record 
at 18934, as did Illinois Central at 1693g, Chicago & Alton at 
443¢ and Atchison at 9337. Twin City Rapid Transit sold up 
to 124, a gain of 5 points. Other strong features were New 
York Central, Pennsylvania, Union Pacific, Missouri Pa- 
cific, Canadian Pacific, Great Northern and some of the 
low-priced issues, including Evansville & Terre Haute and 
Hocking Valley. On the other hand, North West. failed to 
maintain its recent high quotations, selling down to 242,a 
decline of 9 points, and, as noted above, Central of New 
Jersey, Reading, Erie and Chesapeake & Ohio were weak. 

New York Air Brake advanced 1214 points. General Elec- 
tric has been irregular, covering a range of 6 points. 

For daily volume of business see page 177. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





























| Sales | 
STOCKS | 

WEEK ENDING JULY 25 | ee Range for Week ‘meted Since Jan. 1 
Amer Agricul Chemical.) 470) 30 J’ly21| 30%J’ly22|| 21 Mar; 30%Apr 
Preterres.......c.ccceess | 200) 87%J’*ly21| 87%aJ’ly22|| 824Jan| 872Apr 
Butterick Co..............| 100; 45 J’ly22) 45 J’ly22|| 41 J’ne) 60%J’ne 
Canadian Pac subs 24 pd 2,650)131%J’ly 21/134 4J"ly 25; 122 sMay 1344 J"ly 
Chic R I & Pac rights... 113956} 9 J’ly21; 138 J’ly22|)| 9 J’) 13 J'ly 
Cleve Lorain & Wheel.., 100! 78 J’ly25| 78 J’ly 25): Feb) 84%May 
Crucible Steel, pref...... 84% J’ ly 23) 84%J’ly 23)! 84% "ly | 87 Apr 
Denver & Southwestern) 100; 49 J’ly19| 49 J’ly19|| 40 Fe 50 ar 
Preferred............... 300) 61 J’ly23) 62 J’ly22|| 49 Jan) 64 Fed 
Distil of Amer trrects... 600) 5 J’ly23| 5%sJ'ly 23 J’, 51eJ’ly 
Preferred trust rects..; 800) 36%J’ly 25) 37 J’ly23) 36%J’ly| 37 J'l 
General Chemical | 5 3%J'ly 21) 65 J'ly24|, 63sJ’ly| 674May 
New York Dock...... 3| 25.%4J’ly24|' 12 Feb! 28 3 

PRE wien asenssss 0 2| 56%J’ly 22), 394Feb/| 68 J'ly 
Northern Central........ | 500\240 J’ly 21/260 J’ly 23/235 J’ne250 J’ly 
Standard Mining......... | 200/3°50 J’ly21|3:50 J’ly21) 3:25 Feb/400 J'ly 
US Reduc & Refg pref.) 300! 61%J’ly21| 62%2J’ly21!' €1%J’ly| 68 Mar 


Outside Market.—The buoyancy noted last week in the 
outside market has been further emphasized. the present 
week. Northern Securities experienced the largest sales, 
advancing to 110, against 105% last Friday, but suffered a 
recession subsequently on | efor 1g and closed at i08. 
Manhattan Transit, though less active this week, gained a 
fraction and closes at 71g@73g. Consolidated Refrigerating 
found a good market at 514@51g and considerable inquiry 
for American Writing Paper shares was forthcoming, 
the common fetching 5@61g and the preferred 1714@19. 
A feature of the market were the unusually large 
transactions in New Orleans Street Railway stock 
{(w. i.) at greatly advanced figures, the common real- 
izing 1834 and the preferred 57, but with a subsequent fall- 
ing off to 16% and 561g, respectively. The New EnglJand 
Consolidated Ice Co.’s shares made their initial appearance 
at 31@30 on Monday and rose gradually to 33, to-day’s final 
figure. Much strength was manifested by Trenton Pot- 
teries, the common rising from 22 to%7 and the preferred 
from 115 to 119. The former, however, receded to 2414 to- 
day. Hall Signal moved up to 115, against 106 last week. 
Reports of a contemplated amalgamation of several leading 
realty concerns are probably responsible for the lively inter- 
est shown in the realty stocks; New York Realty went 
from 145 to 190, dropping back later to 180; Central Realty 
sold at 600@645 and Alliance at 130@135. Copper shares 
were more in demand this week, Montreal & Boston keeping 
strong and firm at 23g@2; Greene Consolidated gained 14a 
point, changing hands extensively at 27 to 2814, while Union 
moved up to 4. Bonds have been prominent in the deal- 
ings and San Francisco subscriptions were disposed of in a 
large way at 102@10115. New Orleans 419s (w. i.) were 
active at 89@90. Oregon Short Line new 4s brought 97@9714 
and United States Steel new 5s (w. i.) 9714 to 97%. 

Outside quotations will be found on page 177, 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 


= 


Range jor Year 1902 |\Range jor Previous 


























STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of 
NEW YORK STOCK the |On basis of 100-share lots Year (1901) 
Saturday Monda; Susetew Wednesday} Thursday Fat i | E Week 
July 19 July 2 July 2 July23 | July 24 July 2 XCHANGE Shares| Lowest Highest || Lowest | Highest 
Railroads. 
#35 40 *25 40 435 40 "38 40 *36 40 *35 40 BR DFO. cccccagneccses wcccce 33 Feb20 % wsrig 20 Feb/ 34 Nov 


773 Mayl5 66 
93% J’ly 25)) 424 Jan/ 91 J’ne 


“650 70 “= 4 *68 70 *68 72 *68 72 *68 72 
103% Jan 6|| 70 May|l08 May 


88% 5955) 902g O14) 91%, 92%} 41% 934s) 92 93% 
101" 10194] 1014 102%) 102% 102%) lu2% 103%) ims 102% 1035, 








109%, 110%) 110% 112%) 111%4112's) 110% 111%) 110 10949 110% e isa ert 21) 81% Jan /114% Ma 
*96 96%) *96 97 96% 96%) 613 96%) 96% 107 96% 96% pre 2s : ‘4 83% Feb 97 Jie 

71 72's) 70% 72 TW iT! 69% 71 69  TO%) 69% 70% Brookiyh Bape Sra. - 84,515) 60% Feb1l4 73% Fy 21 557% Oct | 88% A 
*115 124 124 124 [*115 125 ['123 125 124% 124% ,125 125 ~~ 4 & Pittsb’g. 400)110 Apr 4/125 J” Ty 23) 77 Marjl22 ov 
~~. So a — ee S20 saenek SIG. ccnake sf eee “aa 139 Apr 2/144 Feb19/116 Marjl46 Now 
133% 13576) 185% | 1361913748] 137 138%] 137%4139% HS + he 138% venation PaciBe. ....20 97,310)112% Jan 28/1415 May26)| 87 May|117%. May 
*90k% 914 91 91% 91 91% 92 “91 92 1‘s}\ /anada Southern........ 400) 85'4gJan 6) 97 May22/| 54'sJan| 89 Nov 
ae 1 189 183158 186 189 186 187 185. 137 +--00 eseee-/Contral of New Jersey... 1,200/1804 J’ 7198 Jan 6)/145% Jan |1965 Deo 
65 0556 56 54% 55%) S4%o 55's} 53% 55%] 53% 647% |Chesapeake & Ohio....... 116,300) 45 Feb20) 57% J’ly18]| 29 May] 525, May 
43x 44 43% 444) 43 444) 43% 445) 42% 44 42% 43/Chicago & Alton.......... 46,000] 3319 Jan 22) ser is 27 May] 50%Apr 
77%, 78 77% ei* 774 78 774 78 77's 77%) 77 77% [7 eee 3,800) 74'9J3’ne27| 79 J’ly17)| 72%2Jan| 8244 Apr 
909, 209 ty 210 2t1L 211%212 | 211 211%! 21022115) 211 214%4/Chicago & East’n Lllinois} 3,765/134% Jan 21 rs dee ss 91 Jan/l40 Nov 
#146 148 $180% 1494j*147 149 |*......148%/*146 149 145 145 [3 ae cee 150)1 isesan Ls 151 J’ly 1//120%Jan/136 Apr 
31 31% 31y 30% 31%} 31 31%) 30% 31%} 30% 31%4/Chicago Great Western..| 28,850} 22% Jan25| 32'9May 7/| 16 Jan| 27 Nov 
#92 92% “53 93 | *92 92%) *92 92%) 391% 91%) *92 82%! Do 4p.c. debentures 20) 90.3 May 5] 954 J'nel0|| 90 J’ly| 94% Mar 
#875, 838 88 88 “874g 88 @88% 884] *87%2 88 88 88 Do 5p.c. pref. - 810} 83% Jan 22} 90% J’ne24|| 75 May] 90%J’ne 
7, 48%) 45% 48%] *48 48% ofs 48 48% 48%) 484 48% Do 4p.c. pref. ae 1,000} 43% Jan 24] 50% May 7/| 41 Dec] 56 Mar 
*761%4 76%) 76% 76%) *76 77 77 ‘a 76's) *76 76 \Chic. Indianap. & Louisv. 600) eure 14; 80 May 7|| 23 Jan] 52% Deo 
*87'2 8842} 88 88 | +8749 88 287g 88%) 8742 87% 87% 87% Do we __ 390) 75 16] 90 Mayl1)| 58% Jan} 77% Sep 
182% 183 181% 182%] 18153183%] 183 185 184 1882} 186% 189%3/Chicago Milw. & St. Paul./234,82U) 160% Fan 27 18943 J’ly 25/|134 May/188 May 
#192%193% #1932 193% 192'9193%] 193 195%) 195 196 195 196 Ee 9,146/186 Jan 14/196%3J’ly25/|175 Mayj200 May 
291% 251%! 248% 252%) 248424939) 243 249 242 2472) 243245 Chicago & = Western] 13,300/204%Jan14/271 Apr29/|/168'sJan/215 May 
gone<e eaeehl ceenos cupeacl, «canes penal Sagued suaseel. cocked cecsuel esgucd cance Do pref...........-...] _-----./230 Jan18/274'9 Apr29//207| Marj248 Apr 
1yo 1904/4180 181%] 181 190 18539190 189 200 195 198 “Ichic. Rovk ’ Tai’ d & Pacitic| 73,617|152 Jan 15|t200 J’ly 24 116% Jan }175%4 J’ne 
“160 166 |*160 166 |*160 166 [*1L60 1638 |*160 168 /*160 168 x 2 ba P. Minn. & Om.| ...... 140 Feb 6)170',Apr30)}125 Marjl146% Nov 
#200 210 |*200 210 [#200 210 [£200 210 |*200 210 |*200 210 pre i ccttnecaneccodt sbieaan 195 Mar 6/210 Aprl5//180 Mar/201 Apr 
Term’! Transfer. | ates 15% Feb21 23% Abr2l 10‘Jan}| 31 Apr 


22% 22%! 22% 22%! 22%q 22%! 22% 22%! 22% 22%! 72% 22\IChiongo 
89% 39%] 30% 40%] 39% 40%! 40% 40%] 35% 404) 39% 394) Do 
174g 17% ae” 3 17) = 17%] «615% 16% ts te 15 «16 onicao nici Trac 10% Jan 8] 23 Apr29/} 12 Jan|/ 20% May 
me. 1 Ge. GP l ccnent sennecl acanes steed. Ob. OEE sokeee ceases 44% Mar15/ 60 rvis 58 May] 60 M 


54 @20cee socece Do Bi ay 
107%; 108 107 107 1 107 107 2 107% 107% 107 7% 107 107 |Cleve. cln: “Chis. & St. L. 5 954gJan 14/108 J’ly18]| 73. May/101 Nov 
noone Bae. ae. ra 122 /*118 122 /*118 122 122 122 . SE emcaghsiiges cag 200/118 Jan 21/1234 Fe 

“Ba 344, 33% 34%) 33% 33%} 33% 34%) 33's 3418) 334% $4'e\Colorade & So., vot. trust] 21,175) 14%3Jan 15) 35% J’ly17/| 6%Jan| 18 Apr 
76 76 76 75% 76%) 76% T7%) 77% 774) 77% 738% Do Iistpf. vot. tr. cfs. 7,020) 59% Jan 15] 78% J’ly 25] 40 Jan} 60 Deo 

49% 49% 49 49%! 48% 49%} 49 49% 48% 49 48% 49% Do 2d pf. vot. tr. ctfs.| 12,510) 28 Jan14} 49%J’ly18]] 164Jan| 28% Apr 
179 180 | 179 180 | 179 181%} 181 181%) 179 180%) 1794180 elaware & Hudson....| 13,250)/170 Marl1/184%Jan 7|}105 May 165 's Ave 
eo 


e 


304 Feb20) 42 Apr2l|| 28% Dec] 57% Apr 








#280 286 |*280 287 |<280 287 286 2864%)/*280 286 |*279 286 elaw. Lack. & West’n. 500/253 Jan15 wt! Feb if 188% Jan |25 

"43 43%) *42% 43%) 43% 43%) 44 447%) 44 44%] 44% 4515/Denver & Rio Grande... 4,3:0/ 41 Apr 7 Apri? 94gJan| 5319 May 
91% 924) 92 BM2y%j 92° B24) 92% 93%] YS% V4) 93% 94% BO BOE cnccneaccancoe 33,6°6 88% Mayl9 ORL 'y 25) 80 Jan|103\4J’ne 
52% 53 61 2 61 52 5l% 53%) 52% 52%) 62% 52\4/Des Moines Ft. Dodge.| 3,0 | 39 Feb 1] 53% J’lyiljj 18 Jan| 45 J’ne 


2 52 
D1% 21%) 21% 21%) 21% 215%) 21% 21%) 21% 214) 21% 21%) Detroit South.vot. tr. etfs} 4.78) 13 Feb 3) 22% May 2// 14% Dec] 17 Deo 
3 


40% 40%) 41 41 40% 40%) 40% 40%) 40% 40%) .40% 40% Do pref. vot. tr. ctfs.| 2,070) 33 Feb24|) 44% May 7|/ 36 Dec] 40% Deo 
&79%, 80 797% 80 80's SU] 8U4%2 83%) 8319 845) 83% 84 |Detroit United............ 6,702] 75 J’ne 2} 84'%J’ly 24/| 75 Oct} 82 

17% 18 17% 18%} 17% 17%) 17% 174) 17% 18%] *17% 18 |Duluth So. Shore & Atl.. 3,540) 10 Jan15| 18% Apr 9 4% Feb; 12%J’ne 
81 314s) 31 Sle} 30% 30%) 31 Sl) 31% 314) 304% 30% ae pref...............| 4,757/ 185% Jan14| 35% Apr 9/| 135% Jan| 224Sep 
338% 39's) 38 38%) 38 38%! 38% 38%!) 37% 38%! 375 38%) Eyrie............. 49,610) 353g Mayl9] 44% Jan 2|| 24% May] 45%J’ne 


65% May19] 75% Jan 2/| 69%Jan| 75 Deo 
51 Mayl7| 63%Jan 2/| 394 Jan| 62% Deo 


*e 
70'g 70%) 69%, 70 69g 69%| 70 70s) 69% 70 69 695, Do 1st pref.. 
ret 
50 Mar26] 74%; Mar 7/| 41 Jan| 68 Apr 


*53y bats 64 54 54 54 53 53's} 52% 52%) 62% 52% Do 2d 
63 63 53% 554] 55 58 68'2 59%) 57% 58%) 58 68 |Evansv. & sere Haute. 








*82 90 8 85 | *85 88 9u «90 *86 90 | °*86 88 | Do pref............... 82 May29/104°%; Feb27/| 81 Jan] 95 Apr 
aneene 48% 43%] 48 48 | ........000. c-sccoccccce] 484 439% rt. Worle Den. C.,stmp. 30 Jan 2) 52%May 9) 17 Jan] 36 Apr 
189% 190°} 190 190%} 190%190%! 190% 195 193131944) 192 193%2/Great Northern; pref ret 1811 Mar 5/195 J’ly 23 1S ee 208 ar 
PE [POR ae eenene eeecee| ssneee ccessel sconce ecocee/Green Bay& W., ‘deb. ctf. A 70 Janillj 90 May22 an| 67% Feb 
21% 22%) 22% 23's] 22g 22%) 22% 22%) 2l's Ql) 21% 22 Do deb. ctf. B 9 Jan 8 25 A 9 OF te Jan 1l%Apr 
90% 1 91% 94 93 94'oi 941g 95 93% 93%! 92% 93 ge AOS. 66 Janl15j| 95 J’ly 23]| 40‘ May] 75% Deo 
91%, 92 92 93 93 893 93 93 v2 93 | *91 93 os. ee eccce 8ligJan14| 93 J’ne 2)| 69% Jan] 88% Deo 
165 165%) 165 166 > fae th e} 165% 167%! 156% 167%! 167 169%] J Ninois "Sentral... 137 Jan 14/169% J’ly 25)|124  May|154% J’ne 
49% 49%) 49% 49%) 49 49 49 49 49 49%) 48% 49 owa Central... 379 Jan 15) 51% Mari10|} 21 Jan} 43% J’ne 
86% 86%) 86% 86%) *86 8%) 86's 86) 85 Suu) 86 86% Do pre * SRS 71_ Jan14| 90% Apr28|| 48 Jan] 872J’ly 
#42 43 cuccce ccnseeh GS SE (SR SER cccete oncsssl cenete 0ssase anawha & Michigan.. 33% Jan 25) 43 May29|}/ 21 Janj 41 J’ne 
83 83 83% 834) S2' 82%! 82% S34! 83 83's! 82% 85 C.Ft.8.&M.,tr. cts. pfd 80% Jan 2) 854 Feb24/| 774 Dec} 81% Deo 

P 19 Jan15) 36% J’ly 24)| 13‘9Jan| 25 Apr 


44 Janl14} 62%, Apr21|!| 35 Jan} 49 Apr 
13 Jan15| 40% Apr29]| 5% Jan! 18's Oct 









85% 35%) 35% 36%) 36's 36%) 36's 36%) 36's 36%) 36% 36% Kansas City So. vot. tr. 
1 5 61%} 60% 61 60% 61 60. 604) 59% GUY Do_ p-ef. vot. tr. etfs. 
gen 34 34a B4¥%q 345%! 34% 36 385 386 |Keokuk & Des Moines... 



































































































“66 «72 | *66 «72 | *66 72 | *65 = 872 : ei 45 Jan 2) 84 Apr22|| 24 Jan| 45%Sep 
% 67 66 «66 61g 664) 66 66%) 65% 65%/7T ake rie & Western... 64 Jan15| 7l‘eJan 3'} 39% Jan] 76%. Nov 
2 138 [#126 133 [#125 1383 |*125 133 |*125 133 Lat es ES 125 Jan15j/138 Feb 6/1081 Jan 13512 Sep 
ae! aa ees, eee onegnns seaneel cosmes wanna ena } peme South’n 325 Apr 7/340  Apr25|/7230 Apr|@355 Nov 
89 ieee 89 | *8742 881] "874 882) *87¥9 884 Ae ES... 900] 78% Jan 15} 91% May 2|| 67 Jan| 90 Deo 
140%) 139% 140 | 13012 140%) 140%143 | 143° 14542 Loutaville aw Nashville. ..] 81,660/102% Jan 27/146 May 7|| 76 May/111%J’ne 
1375] 136% 137%) 13542137 | 184531364) 13455 136 \ anhattan Elevated...|134,926/128 Mar 12]140% Jan 29] 83 May|145 Deo 
21254) 125% 127 | 1274134) 13045132%) 13022132 etrop. Secur., sub. rec.| 33,117 109% May19 bre geal Se 
151%} 150% 152 151 151%) 150% 151s) 15053151 |Metropolitan Street...... 23,281/146 Magis 174 Feb 5//150 May|177 J’ne 
3u “38 BU) 39 39 “38 342! *38' 39 %/Met. West Side EL. (Chic.) 400} 38 Feb 7| 43 Jan 6)| 27 Jan] 41 Nov 
93 "91% Y2 Seanes eeeenel -cncces csoess] “Gi OE RE ccniskonsiened 89 Mar 3) 91% Mar22/| 79'9Jan; 93 Sep 
30%) 29% 20 29% 29%) 29% 30%) 29% 30%4/Mexican Central. 257%, Jan 15) 3143 Mar31|| 12% Jan| 30 May 
74 [*. ecco 17 Oconee *.ece00 174 |*......174 |Michigan Central 2150 Mar 7 192 Apr29}/1074 Mar/180. Nov 

tee | 113 13% 11241124 112% 112%) 112% 112%|Minneapolis & St. Louis. 105 Jan27j115 Aprl9j} 67% Jan{1114J7) 

25%122 12 127 oe 127 127 127 SOCME s cost tantam oe | eee 118% Jan 22/12 +h Apr28 sie 124%0 
59% 60» bo 61 “Bd 60g] 59% 604) 5919 60%] 60 60%/Minn. S. P. & S. 364Jan 2 Apr 5) 15 May] 364% Nov 
1247%125%g)<125 126 124 125 125 126 125% 125% 125% 126% ee eee 335 90 Jan14/1° OR ty J’ne25) 49 Apr 94% Nov 
29% 30%) 29% 30 2U'g wu%, 3U 3lL% 30" % Sle) 30% 31 |Mo. Kansas & Texas. 24 Mar 6} 31 ly J’ly 23], 15 Jan| 35% Apr 
6l4g Gl} 61 61%) 60% GLY! Gly 63%) 62% 64 63 63% Do pret 51 Jani13} 64 Sly 24) 37 May] 68% Apr 
113% 114%] 113% 115%} 114%115%! 115 115%! 115% 116%) 115%118% Missouri Pacific r 96°, Marl1/118 2 J’ly 25) - Jan |124%9J’ne 
101% 101%/*101 105 |*101 105 - 101 105 101 101%) 101%104 Tash. Chatt. & St. Louis 80 Jan24 122, Apr22)|270 J’ne|28244 Nov 
18% 19% 18% 19%] 18% 15%) 19 19 19 8619 184 18%! iN at. of Mex., vot.tr. ctfs} 3,600)c14'sJan 15) 20% Marl0 ¢ 3% Jan| 15% Oct 
BO, BO osecae cesses “39 40 39% BI] BI 30% 39 339 Do pref., vot. tr. ctfs|__1,100 B8eJ'ly 1 15% Mari8 aconee sas acess eves 
161% 162 161% 163 16241654! 16494 165%! 16413165) 164% 16749/N. Y. Central & Hudson. .|/260,610/153%2 May19/1687%g Jan 2//139% Jan 17419 Nov 
55% 56%, 56% aa0 56% 57 56% 57 44| 55 = 56%) «65% 55%)N. Y. Chic. & St. Louis...) 7,900) 46%Jan15| 574 J’ly 23)| 16 May] 57% Sep 
118 118 {118 120 [#118 120 lot 120 |*118 120 Do Ist pref ke 100/117% May21}1 pe 27|| 97 Marji20 Sep 
*90 91%} 91% 91%) Y)J%_ YL An Pl 9: 239] *91 92 Do 1,600} 84 Feb 4] 92% — 21)| 47 Mar} 95 Sep 
240 240 23919 239918235 235 |* 234 23449)/*233 238 IN. Y.N. tf. 450/209 '9 Jan 30}2/ Apr 28//22061g Feb/217 J’ne 
34% 34%) 3 34 33% 34 331g 34 33% 34/N. Y. Ontario & Western.| 12,550) 32 Marll| 36%, Jan 2)| 24 May] 401 May 
2 60% 62 60% Gl» HO% 61%) GL S1l% — & Western....... 60,040] 55 Jan14/ 62 J’ly18|| 42 Jan| 61% Nov 
e eeccee| “93 csocce 93 2.2000 "93 98 | *93 98 ment, pref. 600} $0 Feb21] 98 J’ly23|| 82 Feb] 92% Nov 
e72 7 71% 714i *71 a4 72.9 T2%) 72% 72% Pacific Coast Co......... 400! 67% J’ne23) 75% Mar 8]j 52 Feb| 78 Deo 
a 105 |*101 1 100 105 *100 105 |*100 105 Do et e-,---/1009 Jan 6/106° Mar25|| 89 Feb/103% Deo 
so | *76 *75 80 a} *75 80 78% 78% Do 2d pref... d 260) 78 J’ly 18} 82%Mar 8 63 Jan| 83 Nov 
137% 1604] 159% i814 160 161}, 160131607 | 159'2 160%) 15949161%|Pennsylvania..... 307,792|147 Janl14 et J’ly 25)}137 Mayi16l‘ Apr 
*39 43 Sesese cooece "40 44 “40 843 *40 43 #40 43 |Peoria & Eastern. 39 Jan 8 14% Jan} 50 Sep 
. Pere Marquette. 71 Febli 33 Jan 14 33% Jan| 94 Nov 
Bib WOME... cckacnasanc 80 Mayl7|?85 Mar25|| 72 Jan} 86 J’ne 
Pittsb. din. Ch 801g Jan 7 100 J’ly2 25) 57 Jan] 81 Dec 
SS ae il 3 Mar25)128 Mayl4)| 88 Jan/113 Deo 

° R. Securities, A” ctfs 200) 93% J’ ne27, 9619 May15)}... cceleccate cose ° 
7% 638 67% iD 37 eading, vot’g tr. ctfs../117,090 52% Marl0} 68% J’ly 17 5 

86% 87 86% 86%) 86's 87's $ 76) . 1st pref. vot. tr. ctfs...| 16,410 79% Marl10 87 lg J’ly 17 827% Deo 
72% 73 72% 72%) 72% 73%) 73% 73% 72% 73% 2d en weve tr. ctfs.| 56,600) 60 Jan 14) 741s Apr22 64‘4 Deo 
ere PERSE: Te a |} Ber Pee eee Butiland, pref ............. 100) 74 J’ne27 125 Apr23)| 97 Novj112% Nov 
meas 23%) 23 23 | *22% 23%) *22% 23% a20i4 295; Nie Josep reara Island. 200] 12 Jan14/ 24 MarlO| 7%eJan| 154 J’ne 
74% 74%' 74 (%74%' 73% 74’ 74 74% 735% 74%4'\) Do ist pref........... 8,856! 62 Feb 6 77 J’nel7!) 55 Oct' 78%J’ne 








BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 

























































































Banks Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask| Banks Bid | Ask Ruste Bid | Ask 
NEW YORK Citizens’.....}205 {215 || Fourth ...... 2 250 || Leather Mfr./260 [280 ||Nassauf] ..../195 |...... -|650 
CITY Bid | Ask || City (new)...| +327 |330 ||/Gallatin.....|425 [435 || Liberty .....)650 |......!| New Amster|650 |725 | Prod. a 160 
America4 .../540 [560 ||Colonial 4 .../385 Gansevoort{}140 |...... Lincoln oon 1 sage | New York Co} 1500 |...... Riverside{ ../ 300 
Amer Exch..| t273'9}...... Columbia § ..} 5 «|| Garfield .....)500 |...... Manhattan{.| 3 N Y Nat Ex./250 |......|/Seaboard .... 550 
Astor ........|700 Commerce... |GermanAm‘|}155 {165 Market &Fui 265 New York...|340 |350 j nape 650 
Bowery ....|325 |...... C’rn Ex new German Ex‘) 350 |....../| Mechanics’ .|290 295 ||19th Ward§.|150 |......!|Seve nth, new) 135 
Beeaten os 340 |360 || East River.. Germania‘ ..}600 |....../| Mech & Trafj160 {168 || North Amer./250 /|270 > Leth.| 155 
Butch’s r}160 |175 || Emp’eState{ Greenwich § |300 |...... Mercantile ../325 |...... Northern....] ......|-.e0e.|| Sta’ «-+200] 600 
fauna 190 }200 || Fidelity’ . 2 Hamilton ..}170 |...... Merch Exch.}160 |......'|Oriental]..../215 |...... ioth: Ward9. 110 
Cravary t- +oe-[ 150 |170 = Ave{.. 0 Hanover..... 640 |665 || Merchants’../185 |190 | Packset eoees (215 [240 ina Ward]]..j110 |... 
Chas col BOD Renan Fifth. .<c00.c- 375 Imp & Trad.}/670 |......|| Metropnew{/400 |...... |Park.........|625 |640 {Gat ited. se 130 |140 
Chatham. «ee./340 [360 Firet (new)..]320 j......||Irving ...... 220 /280 || Mt Morris{..)/225 (235 Peopis® ‘afl... 250 Poe bo edStates| 350 |...200 
Chemical ....|4350 |4450 ||14thStreet§.]200 [300 ||Jefferson]...|175 |......|]Mutual{..... te Phenix ......)125 {135 | Variek , eee 200 |...c08 
4 State banka. a@ Ex dividend and rights. b New stock, 





* Bidand ramen rices; no saies were made on this day. ¢ Less than 100 shares. + Ex rights. 
4 Sale at Stock Exchange or at auction this week. s Trust Co. certificates. ¢ Includes, prior to May 17, dealings in old Mex. Nat. trust receipts 


JMI 
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STOCKS—HIGHEST AND LOWEST SALE PRICES 


STOCKS 





NEW YORK STOCK 


Saturday Monda Tuesday | Wednesday} Thursday Frida 
of July 23 July 28 EXCHANGE 


July 19 July 2 July 22 ‘uly July 24 


Sales of Range for Year 1902 ||\Range for Previous 





On basis 0f 100-share lots Year (1901) 





Shares Lowest Highest Lowest | Highest 





*33'2 Bala] "34% Bde] 34% 34%) 34% 34%) *34 3449) 33% 33%)/St. Jos. & Grd Isid, 2d pref 


45% 45 44 5 “45%4) 45 “45% 45% 46%) 45% 46%) 
ore “130 131 | 182 132 |*132%9134 *132% 133 *132 133 


gon 30% yy 89% 39%) 39 3Y2) 39% 39%! B39 39%) 39% 39's 
#119 120 | 119%2119% 120 121%) 122 123 | 1234124 Re y 13% Twin ‘cs oo Transit. 
15: if. .nccccccccccce 


108” i085 1073 108%) 107% i0sie 1084 1088 i9sig 110% 10943 110% oie racitic. 
91% 92%] 91% 92% 92% 92%) 92% 98% 9439 


27% 28%) 27% 28%! 22%, 28%) 23% 28%) 27% 28y) 27% 


49% 50 49% 50%) 49% Gli} 51 51%) 50% 512) 50% 51% 





*200 212 |*200 210 |*200 210 |*200 210 ASs=™= Express....... 
Nl 64% G72) 66% 67%! 265% 66% 6548 66%) Copper... 
< 6 6 — Bicycle .... 
. 20 | *18 20 19 19 F enon - 20 pref... 
82%, 33 3 A 32%] 82% 32%) 32% 32%) 32% 32% lasnantnile Gor 
92 91% 92 91% 92 91% 91's 91% 91%) 91% 91% Do pref... 


92 
m+ +4 252% 52%) 52% 52%) 52% 52%) *52% 53 | *51y +f American Coti 


eccce possess] “OB 8 =BS | caccce ccccse] ccccce cocese ose 
P * *3 


5 5 
11%] 11% 11%) 11% 11%) 10 11 104 11 H 


884g 39) 38% 38%) 37 37%) 33 35 35 = =36%4) *35% 37 
#221 24 | 21 21%) *22 24 234g 24%) 25 25 | *22% 25 
“60 62 | *51 62 | *51 52 52 534s) 52% 55%) *51'e oem 
93 = 93 93% 93%) 93% 93%) 9348 934) 93 Y3%i 93 93 
6 6 6 6 6 


ly 6 
23) «24 | *23) «424 | *23 0 «24 | *22 0 «24 | 42300 «624 | #230 23% 
46% 474) *46% 47 46% 47 47 474) 4649 47 | *46% 46% 
97% 98 97% 98 9744 974s} 98 98 | “9742 98 | “974 98 D 
* 12319)+...... - 12349/*......12 po te 121% 1217%|*...... 12142) American —_— 
9 9949 99% "99 9 Do 


32% 33%) 33 33%) 33 33) 32% 32%) 32 33 32 


i @99 = 99 2 'g 91g 9 
12944130 | 129 129%] 129 130% 130% 132%| 132% 184 | 131% 1327) 


s| 68% 69's) 68% 697%) 
3919} 38% 39%) 39 39%) poumeern voting tr. ct 
%| 974g 975] 9749 97% 


31° 31% 30% sin 30% 314, 308, Bit 80% 30% We. peel 

46% 46%] 46% 4712) 46% 474%) 46% 4715) 46% 474%) 46% 47 Pp 

24 24] 234g 24%) 23% 24%) 24 24%) 23% 24%) 23% 23'%)/Wheeling & Lake Erie... 
§ 3 5 63 iy 63 Do Ist pref........... 

8749 38%) 37% 38 *37'g 38%) 3749 38 38 = 338 37% Ht Do 2d pref..... eovcce 


Do pref.... 
Do pref......... 


#119 120 [#1182120 |*119 120 ay eee #1192120 [411942120 Pref........ce0ee 
92 | *87 92 | *87 92 





° é 
*13% 18 “13 4 “13% 16 *13 16 |American Woolen...... 
eS *71% 90 tis" 747%) *75 “75 88 "75 380 ye See 

#1021 106°] 103 "103 04 107 | 106 108% *103 106%] 102 102 /|d Anaconda Copper....... 
#2383 241 |*230 240 |*230 240 [*230 #230 240 | 236 236 Brecklya Union Gas... 
12% 12%) 12% 12%) *11% 12%) “11% OTe S83 ED I caceo —— runsw. Dock & C.Imp’ i 
97 97%] 96 98 96% 97% 98 97 98 Nolorado Fuel & Iron... 
#125 157 (4125 187 |*125 187 |*130 188 /+130 138 135 135 / Do CTS 
*17% 18%) L7¥ 174) *16 0 «#18 *16 #18 *16 18 *16 1742/Col. & Hock. Coal & Iron. 


924% 225% 22419 225%) 22419 224%) 224422519) 224 225 | 224 22 
= 123 | 1224 122%) 122%122%) 122 122%) 122 122 | 121%9121% 
30 300 BU) =30% 30%) 31 31 29% 20% “7 +4 iCorn a 


884% 85 84 84%) 8419 85 | “83% 84%) 841g 841) 
8315 8U%! 889 8819) 88 BY | .........-. 879 87% 


87 
= 137 [@137 137 |*136) 1871) 21375, 1875 “136 13749) 187% 137%4|Diamond Match . Z 
3, * 5 3, 4% 47s Distilling Co of America. 


5% 4% 4% 4 5 5 4% 4% 
80% 86% 6% 37 | *364% 37 36% 87 3619 37 369 3 


"20% 21 20's 20%) 20%, 204g) ‘9 20% 2 2U0 
"73% 74 73% 73%) *73% 74 “7333 74 73'9 73% 73 3 


872% 14) *13 14g) “13 “L35j) “135, V4) “145g 15") #133 


59% SY] *5Y 65 *5v 65 *59 65 *5Y 65 *5Y 65 DTOL. cove. ccscce 
*63% 64 5353 63 B83 53 54%) *53 «=2544) 53% 54 Internat aad Pump.. a 
*90 «Yl *90 92 90 92 901g 914) *90 93 cecce coccce Sea 
*16 |e ERE, *15 17 | *14%4 17 "15 17%) *1a°° “171g| Manhattan Beach... 

48% 484! *47% 484) 48 48 *47% b3d4y] *47% 4854] 2.200 cocces ational Biscuit... 
#106 17% 21074107: 14107 LO7%4/*107 1074/*107 10744] ..... PRES: O- BUE. canccesce 
22% 22%) 22 "21% 22 2133 213%) 21% 22 214g 214 Natio: Lead...... 


*87 88 *87 20 881g 88g] *88 90 *88 90 *3838 90 et, eee 
174% 174% 172 172 174 184%) lsl_ lsd 183 183 178 180 |New York Air Brake..... 
127 127 |#125 127 127 127%) 125% 126%)/*125 127 12549 12619) 
41 3) 40% 40%) 41 41 41 41 4012 40%) 41% 4110) Pacific Mail.............. 
1033, 104%} 10443 105% 105 1064] 105% 107 105 106%) 10544105%) I eop. Gas-L.& C. (Chic.) 
47% 4732 ly 48% % 48 ‘ 4773 4712) Pressed Steel Car 
r 


87 87% 9 8 87% 88 % pre 
248 252 [#245 262 | 249% 249%,)4247 251 |*247 250 [#246 250 |Puliman Company. 
gis + 31% +h 3l\4 314] 31% + 32% 3254) 32 32% he swat Steel Spr 
2 


86 86% 86%] 38643 87 862 S84) 869 874/EVDo pret.......... 
18 18's 184 18; 13 13 13 Sigh Id% 19 Republic Iron & Stee 
74 74%) 74% 7453) 7 74%] 74% 7419) 7453 74%] 74% 75 OS eee 
#18 *16 #18 | *17% ly | *1749 184) 1742 174) 18 19 Rubber Goosis Mfg. 
65 «670 | *65) «670 | *65 «70 | 6*63 *63% 65 63 68 ae 
82 32%) *32 82%) *32  «B2%l *32 0-33 B28 3i 0 B44 Gloss. she tlield St. & [ron 
*82 82%) +82 21] *32 3 82 82 | *82 383 82'g 824) Do pref.............-. 
*6ly &6b 6Y 6 65g) 6% 6% 64 6 “61g 67%/Stand Rope & Twine.. 


5 5 9 
65%, 66 654 664} 652 66 65% 66 66% 67%] 67% 69 2/Tenn. Coal, [ron & RR... 
8 y * 1 : 0 ‘ 41 _|Texas Pacific Land Trust 
#14¥5 15%} 15 15 | *14% 15%) 14% 145) *14% 15%) 14% 14% Ube” Bag & Paper..... 
*8U% Sli] *8U Bl @3l% 814) *80_ sl *380 «681 “"° 81 
il : ‘ 


44% 444) 44% 4 45 45% 3) 45% 46 | 46 46%| ° Do pref............... 
e1is “320 fo1t2 “120 |+117 120 "| 119 120 ‘| 1182118%/+118 121 ‘lUmited States express... 
B%q 13%] 13% 13%] 13%, 1346] 13 13%] 13 13%] 12% 13 United States Leather. a 


85 5 84% 85 84% 84%) 85 

eocecs s-eeney *14% 14%] 14% 14%) 14% 14%) 14% 144) 14% 
eens conces 8 5 57 5 i 55 *S 

40% 41 40% 41 40¥g 40%) 40 40%) 39% 40 39's 

901g YO 90% HO%) YO 904) 90 904s) YU DU'g BY% 

853 68% 63% 6979) | 69 69%) 69 70 63 6d 63% 














Ig 
#207 208 208 208 | 205 20749] 20720743) 207% 207%g) 209 21 


147%) united 
67 


ooosee cones wampae BD | ccocce -cesce] BON 190 i*cccece bee 
"210 225 hor 4 225 “316 220 |*215 220 | 213 213 |*210 220 a 
bg 88 884) 88 88%) 88% 884) 88% 83%) 8549 88% ah 
O |West’gh’seE1&Migassen 
“813 216 * 213 213 ' 213 213 '*208 214 '*208 216 ‘*211 216 Do lstpref........... 


419/Consolidated Gas (N. Y.). 
Continental Tobacco, -_ 


87% Detroit City Gas 


6% at 
190 19v | 138 190'2 tthe 1872188 | 1862189 13544187 %|General Wlectric....--..-. 
56 y 7h 3 59 68 «663 60 64 60 62 |George A. Fuller Co...... 
98 98] 98% 10U 00761027 103% 107 tie + = Do pref............0.- 
4 eho eocce 


By oe Silver...... 














= vot. tr. ctfs. 
92 uM. & pe. otis... 
exas & "Pac posese eee 
oo phone, (N. ¥.).0. 
Tol. = L. & W. ¥. tr. ctfs. 
ref. vot. tr. ctfs. 








Do pre 
me sinelt'g & Refin’ ‘g. 


see ecoeccsecces 





ape aap pe tae 


pre 
— “en Sugar Refining} 


American Tebgh & Cabie| 
Jini scliesthied ies 165 | 1654166 | ............,Amer. Teleph. & Teleg... 














North American Co., new 








1,000) 27 Jan 7| 35%gMarl2}| 17 Dec} 36 J'ne 


50 pagt gi erent 57 Janjl34 Deo 
55% Jan 2) 75%4J’ly 25)! 214% Jan| 56% Deo 
82% J’ly 9} 88 Janllj) 75 J’ly 838 Mar 
7019 May 5| 78 J’ly 26)| 534s Jan 76's J’ne 
24% Mar 6) 37!9J’ly24}| 16 May) 39% Apr 
55% Mar 5 71% J’) 23!) 41%3Jan| 71 J’ne 
58 Jan27| 69%J’ly 25|| 29 May| 63% J’ne 
31% Jan 27) 40%, Aprl5 

8,410) 92 Jan14 BS ia Aprils 








18 Jan] 35% J’ne 
67% Jan} 945 Nov 










200 
54,600) 374g Jan 15 + fg Be AS | 23% Jan “p2iy May 
200)/1 li F 7 


117 May/129'2Jan 


2,500] 18'2Jan 21} 232 Febd1|| 10% Feb) 25s May 


3,230) 35 Jan 15) 43% Feb1ll1 
ett 1 Jan 2u/124 Apr2l 


28 May] 39‘ May 
65% Jan }109% Dee 






onsen 157 Mayl5|15¥'2Feb18||147 Aprjl60 Noy 


272,360 +4 a 11049 J’ly 24 
i 86% M 94 


20,710] 191g Jan 30] 293 May 7 
19,300} 39 Jan 24 51% J’ly 23 


+2198 J’ly 11/2226 45 | @145 Jan }¢202 Deo 
61 Mar25}/ 79 Feb 













76 Mayj133 May 
815, Jan} 99% May 
ll4gJan}/ 26 J’ne 
23% Jan| 46'sJ’ne 
11% Jan} 22 J’ne 
45 May] 60% Mar 
24 May] 38 Mar 
144 Jan} 26 J’ne 
38 Jan| 40% Apr 


14] 42% May 2/| 32 Oct y 
an 13/244% Febll 2169 Jan/210 Nov 
59% J’nel2)| 39% Dec Nov 


~ 
oa 





0 r Apr 
00] 95 Apr30/100238J’ne23)| 88 Feb/104%J’ne 


100) 40 Jan 22/126% J’ne20/| 26 Mar] 49%J’ne 
0 85 Jan13) x 








5,65t]0184%9 3°] 2/834 
rt lg J’ly2 


84 arl0|? Jan Apr 
20)160% Jan 13/186 Apr 4 115742 Nov 187% Sep 
ee a z 134% Mar] 21%, Jan 

r 


3 
Jan 15 apy Ae) 187. Jan|238 Apr 
2112 4 Jan 


2937/27 Jy 15 
1,829] 83 vay 13 


6 
145 130% Yau 13/139 % Jan 
J 


ce 
co 
: 
H 
: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
; 
: 


8i| 72%3Sep| 92 May 

2}|1274g Oct [152% Aug 

10. Feb 3/| 6% Oct} 10%J’ne 
42% Age 4 23% Sep| 34% Nov 
A A, 18344 Jan 289% Deo 


M: 
90 J’lyl 


, J’ y2 
25,120} 92 Maya0l107 Sy 23 pera aiies aie slit 
1,150) 19 Jan 23%. Mara 18% May; 28 Mar 
45u 725, J ue2d 77%4Jan 7|| 69 Jan| 814Sep 
cesees 55 J’ne 4/199 Apr29|) 54% Jan 1001s ey 
an 


1,650) eet: 19% Aprils]; 5% Feb 


(= 
ia 
pt 
= 
yee 
rs) 
e 
~ 
& 
$$ 


an 14 $e Mayl7|| 33. Apr| 51 Deo 
an 2 ag Marl19j/ 24'3Jan| 49 Nov 
5 Mar21)| 7 4 Jan| 89 Oct 


e----| 12) Jan 24 19 Apr24 Oct| 22 Apr 


400) 435 Jan 14) 53% Mar2U 37 

28/104.) Jan 3/109%2Apr 4/| 92 Jan {103% Nov 
2,800) 154g Jan 18) 2349 May23|| 15 

100} 78%gJan16} 9L May23 
7,325/148 Marl7/196 Apr2]|/1 


Jan| 46 May 
Mar] 2542J’ne 
Dec} 93%J’ne 
oz 175 Apr 


74% 

33 
1,000] 88 Jan 28)132% Apr29}| 7342 Febj/109 J’ne 
836] 371g Mayl7| 49% Marl0]} 3014) May 4914 Nov 
45,820] 98% Jan 15 107 J'ly 23|| 95% Jan 120'y J’ne 
an 


5,050) 39 Janl4 oot Mores 30 Mar] 52 
4,411) 82% Feb 4) 89 Apr2 

405/215 Jan 13/250 Abr 29/1959 3an| 225 Oct 
7,40U; 24 Aprl6) 344A reall a2. cece] cece 2 nese 
3,610) 80) Apr 1] 88%2J’ly 24//...... .... eS 
10,300] 15% Jan 2) 20 ‘Apead 11%, Sep| 24 J’ne 


3]; 72% M 89 Apr 


76 Apr25|) 554Jan} 82 5d 


Jan 16) 
1744 Feb23] 25% Apr2l/| 183 Dec] 384 May 
400] 63 J’ly 25] 74% Mar22/| 65 Dec] 90 May 


3800] 29'4Jan 3 $4'9 Marl8 199 Feb] 412 Apr 


300) or te Mayi¢ 844 Mar 7|) 6549Jan]} 86% Apr 


8% Apr2¥]| 3% Mar) 89J’ne 


36,335) gaan td 745 Apr24|| 4943 Mar] 76% J’ne 
Jan1l 


44% Feb18/| 19 Jan} 42 Apr 


"3001 18. Feb i 18% Apr 3|| 12 Apr| 19%J’ne 


72 Jan16| 85 Apr 5|| 65 Apr| 75% Dec 


50 
4,700} 103; May 5 apne May Bl). .ce00 cocelereeee coe 
42 9 


szozen 1s 64 Mar24 
36% J’nel9| 46% Jan 7|]| 24 May) 55 Apr 
879 J’nel9| 97% Jan 7|| 69 May yee 
0} 60 Jan 18] 76%3Apr28)/ 51 J’ly| 72 ar 


May 7i\...-c0 cece ° 
600) 97 Jan 3126% Ape1T #53  Jan|100 Apr 
7,950) 114g Feb20| 14%, Apr 2 
‘ Sd 8642Apr 2 


Jan 2) 194 Apr14 





100}120\ Jan 47 134% May 15] 116 Apr|126_ Aug 























100} 2185 Jan 24/2220 May 2 
23,670) 84% J’ly 10} 94% Apr19|/ 81 Jan|100% May 
1,900] 16929 Jan 15/2302 Apr 9/145 Novj180 Deo 
300)180 Jan 8234 Apr 9"157 Nov'l87 Deo 








BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 




























Banks Banks Bid | Ask Banks Bid 
NEW YORK 1 i; || - BROOKLYN BROOKLYN 
CITY Bid | As |5th Avenuef] 105 Union{ ...... 140 
Washingy a} 200 +36 Wailabout{j ./ 105 
H’hts$}200 * 
West ‘Sidey)..| 1595 Trust Cos, 
Western.....)610 N. Y. CITY | 
Yorkville} ..)240 --|| Atlantic Tr..| 285 
BROOKLYN Bowl’ gGreen| 210 
Bedford ....}225 |...... | North Sideq- BroadwayTr.| 175 | 
Boroughf....] L00 keenest People’s§....| 206 CLR’ ty B&Tr} t 650 | 
Broadway ..j/250 |...... oe Wardjj.} 130 Central Tr’st/ 1915 
Brooklynf ..J130 |....../|/Sprague ..... 200 City Trust...| 400 
8th Ward ..] 75 | bth Wardd is =m Colonial ..... 3380 











160 || Eastern Tr.. 


300 ||Guardian Tr 
220 || Knick’rb’k’r 


Ask || Trust Co’s | Bid | Ask 
660 


Continental .| 645 


-eee--|| Equitable Tr} 35 

Farm Lo&Tr| 1500 | 
Fifth Ave Tr 
Guaranty Tr 


185 || Lincoln Tr...|: 
eae Mcy’ ck’rRty 2 


\1935 || Manhattan . Jose 
15 || Mercantile -- 0 |. 








swones Merchants’... 












North Amer. 
.|} Real Est Tr’t}400 |......|| Hamilton.. 
StandardTr’t/400 |......|| Kings Co. 
Tr Co of Am. oof 290°"||L Isl L& Tr 
TrCoof Rpbe 
---|} Union Tru 
---|| US Mtg& Trj/475 |...... oes 

-|| Unit States . i760 1775 wit iamsb’. 


Trust Co’s | Bid a Trust Co’s | Bid | Ask 


Metropolitan/600 |...... Van N’denTr} 225 |240 
1090 {1110 || Washington.|/400  |.-+«« ° 
e/300 [320 BROOKLYN 
1259% Brooklyn Tr|/440%4/445 


2} ft 
1385 |1400 || Flatbush ....)175  |.-csse 
265 |270 || Franklin ..../ 3° 







280 ||Manufact’rs. 
st} 1 7390 ovens ans m= 


rhe 

















eek. @ Ex stock dividend. s Trust Co. certiticates. 


‘| Banks mar 


* Bid and asked prices; no sales on thisday. ¢ Less than 10U shares. t Exrights. d Beginning March 31 quoted ? 
Stock pases Oe 0s wiHOten Gus W: ke 


7 Sale at 


er cent instead of dollars per share. 
witha paragraph (4]) are State banks. 
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Dist of Columbia 3°U5s.... 
Louisiaua vew cousui 48 

Small 
Missouri tunding.. -- 1894-1995) 
—- ponreneetid consol 48.1910 


; "me 3 &% 
BONDS Week's BONDS Bs [S| ange 
N. Y. STOCK EXCHANGE Rhnge or N. Y. STOCK EXCHANGE =f Ss|| since 
WEEK ENDING JULY 25 Last Sale WEEK ENDING JULY 25 I S<||January 2 
‘| Low Central of N 1 o—1Genttemed) i| Vo [Low High 
U, S. Government Dock & Imp gu 5s..1921/J-J wees jL13% 115 
U 8 28 consol registered. r 30} 109% Apr’02 Le & Hud R gen gug 5s 1920] J-J Bee Meare! 
U 5 2s consol coupon. 30) 109% May’02}. Leh & Wilks B Coal 5s..1912)M-N | = 106" 
U 5 28 consol reg omail--a 30) Q-5 eccece o Con ext guar 4498....g1910 .- 1jj102 105 
U 5 28 consol coupsmall 0) Q-J Ay Wee N Y & Long Br gen g 4s !941/M-S hinhnllaeuen enema: 
U 5 3s register 8 10732 7'ne’09].... Cent Pacific See So Pacitic Co 
U 3 38 coupon. F ie J’ne’02}....//107 Charles & Sav lst g 7s....1936)J-J eeel] cece. onan 
U S 3s reg small bonds 81Q-F 107. J’ne’02}....|/107 Ches & Ohio g 6s ser reritrr: A-O 112 115 
U S$ 38 cou small bonds g 06% 106% PME ORs cncescocecesccess al911)/A-O 114 117 
U S 48 registered 107 108% 108%} 10/10 .--1939/M-N 119%g123 
U S 48 Coupon .....2002.2-41907 109% J’ly 02 LOSYIM-N] --sce 202--./121 J’ne’U]]..--|}], 22... ceceee 
U S 4s registered. 25) Q-F 32 1992|M-S 106 2110% 
U S 48 COUPON ....2.000000-1925 139% Apr’ ‘ .-.1992|M-S |i. tes 
U S 58 regis 904 105% May'03}-. sees Craig Valley ist g 5s....1940|J-J -- {108g 176 
Us is COUPON ....cccconeee] 1904) Q-F 10643 J’ly ’02 R&A Div aceon g 48..1989| J-J "U2}..-.11104 105% 
2d may way’ Ky sanivenaiinn 1989) J-J a 5) 98 100 
Foreign Government Warm Spr Val Ist g58..1941|M-S 
Frankfort-on-Main 3198 ser 1../M-8 -| 95% Feb’02 Greenbrier By lstgu g4 4s ’40|M-N 
These are price|s on four marks Chic ‘* Alt RR fund Ge. 1903|M- 
U 8 of Mexioo si ¢ 58 of 189) Q-J 98% J’ly v2 efunding g 38.......... A- 
rlices on the blast. Railwa 1s peels 348. é 
State Securities Registered........... % 
Alabama class A 4 to 5....1906/ J- 107 May’02 Chic Bur re ° eocmene q 
Class B yr gesagesepeoneees J- 10944 Oct '00}.... Chic & lowa Div 58.. *- 
CRO O 4B. ccoscsestcecese 19U0U} J- 102 Mar’v2 Denver Div 4s..... 10034 1084 
Currency tending 4s....19% 20 = lll Mar’v2 Tilinois Div 348. 4!) 9921084 
d- 











6s Saeesed Brown Bros ctis. 


Railrona 

labama Cent See Su ity 

lava Midi See Sav Fia & W) 
Albany & 5 See Del & Hud 
Allegheny Valley See Peun Kit 
Aliog & West See Kull R& PI 
Aw Dock& Im See Ceniot N J 
aun Arbor leig 48......41995 


Chic & St po lst 68..1! 
Atl Knox & Nor ist «5s..1946) 
Atianiad& Dany See South ky 
4Stiantas Yadk See South Ry} 
Austin & NW See Sou Pacitiol 
Be Creek & 5 See Mich Ceut 
oe Ohio tect 1926 
tered ht 





PJuné& M Div lst 
Registered ........... 
PLE&WV a Sysret ival 
Southw Div lat g34ys...1925 
Registered ....... 4192S 
Monon Riv lst gu 1919) 
Cen Vluio K lstc gfe 1000 
Beech Creek See x Y¥C& 
Believ & Car See illinvis Cont 
Bkiyn & Moutauk see Long I 
Bruus & West See Sav bid W) 
BuflaloN Y & rie See Ernie 
Butialo B & P geu g ds... : 
All & Weat Ist ¢ 48 cu 
Ci & Mah lst gu £ 5s 
Boch & Pitts ist x &. 


Buttalo & Suutiwest 

Buitfalo & Susyu ist ¢ ds 
Rogistered..... 
let refundiug g 

Bur Cedar ii & Nol 8 
Con lst & ~ trusis, ds 





Registere:!......... 
CRIF& N WwW Ist gu 
M& St List cu g 7s 











as ee © 


Sea aess 


ZBZRuOuUK 


opie 


mnco 
















wn ’ 3 wc ; te “a 2 
SScchrreapp each 
BwHXCOCCETsO00 oPton 






















96 96 
oa Z nerod 
9644 J’ly 02 


99% 99% 
108% 104% 
-|LU2% J’ne’U2 
94% 065 
94% Apr’02}.. 


92% 


108% Deo*Oi}.777}!" 


95 


ee Apr’0% 






90 90 

90% J’ly 02 
114% J'ne’02 
112 Nov’vl 


117 J’ne’02). 


-|ios Apr’97 
.|130_ May 
ee: y 02 

















8 Jiy"02 





= 


















lst consol g 6s........... 
Registered............ 
Chicago & Ene See Erie 





Registered.......... 


Dak & Gt me 5s..... 1D 
Far & Sou assu g 68...-21 
2 & D Div 1st 7s..... 

BEBrcccccescoes ccccece 


c 





ce 































tered. 
Iowa Div sink fund 5s..1919 
Sinking fund 4s........ 1919 
N ebraska Extension 4s. 1937 


_R BOE. cccsccccccce 
giglinaneen Div 4s... "1921 





i744 176% 
104% 16 
51 A's 


|| 993; 100° 





Fount bonds See Great North 
Debenture 58............ 913 
Han & St Jos consol 6s..1911 
Chic & E Ill lst f cur 6s. ttt 





buzz Spee eee neeee 





General oe lst 5s.... ered! 


|107'5 110 
118% 122 
1ll 114 


+2--||/138 49 13049 
20//122 42 12649 





Chie & Ind v Ry ist 58.1936 






Chic In & Louisv ze 6s... rt 


A & Ch lat6s.1910) 

Chic Mil & St a con 78 1905 
Terminal => 6s........1914 
bg 43 8 series A..¢ eo 


eceee UZzouny OL OOEEEEEELOY 
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124% 124% 
125 


"O2) 200/125 


126 132% 
113 117 
113% 115 
18249 196 
112 116 
110% 117 





g 
Se bebe he hk 1-4-4 


719 98 
Chic & L Su Div 'g 68....1921 21 
Chic & Mo Riv Div 6s...1926 
Chic & Pac Div 6s.......1910 





Chic & P W hens eameeee tS 


noe 
Cao 
eae 


co 
ae 
ce 


1 
1 
1 
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Oo 
Cate 








Ié&bD ixten 1st 78...... 08 
LaCrosse & D ist 58....1919 
Mineral Point Div 58....1910) 
So Minn Div ist 6s......1910 
Southwest Div lst 6s....1909 
Wis & Minn Div g 5s....1921 











ae or No lst M _ eece. 1919 
1st consol 6s 
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PooMoCeceveece ouaqgnucecuuan 




















7s 


sink : ary 6s...187 -19% 29 
Registered.......1879-1929 
Sinking fund 5s8...1879-1929 
. + ame agenda 1929 
is) 


ANCA Os 4 ne 
Boe eae SERS EE TESTES ESSE SEES 





2ZZ20000%2> 





a 
5 








Debenture 5 
Register 
Debenture ES -cvee eceene B21 
Sinking fund deb 68....-1933 
Registered.............103: 





Des Mo & Minn iat Fa] bo; 
Milw & Madison 1st 6s..1905 
North Illinois 1st t 58....1910 
Ott C F & St Paul lst 5s 1909 
Winona & St Pet 2d 78..1907 
Mil LS& West Ist ¢681921 


CRP ZZunO>rZzZo 





SeseEREETEESSE 
















































Den Con Tr Co 1st ¢ 5s...1933 
Den Tram Co con g ts..1910) 
Met Ry Co lst gu ¢ 6s..1911 

Dot Cit St Ry lstcon ¢ 68.1905 

Gr Rapids Ry Ist g¢ 5s...a1916) 

ape g 5a..1930) 
arket 8t C Ry lst g¢ 6s..1913 


( South lot ds 104% Ext & Imp stund g 5s 1929 
72u 58.... 110 J’ ly "02 - Ashland Div 1st g 6s..1925 
Register 107 Aug’01 Mich Div let g6s. geal J- 
Carb & Shawu See ili Cent Convertible deb 5 T|F-A 
Carolina Cent SeeSeal & oan! M-N 1 
Carthage&® Aud SeeNYC&H J-J lt : 
CedRlaF&N SeeBCR&N J+J 1 i 
Cen Brauch U P lstg4s...1048 93 J’ne’02). Si d-J 105% 
Cen Branch Ry See Mo Pao SBI ded 10) 
Central Oluo See Balti & Ohio 5 M-N, eee] LOO, 1004 
Cen RE & Bol Ga col x bs 1937 108 109 |M-N 997% 99% 
Cent of Ga RR Ist ¢ o9..1945 122 May’02 5|M-N eos] 99% BIg 
Registered ... __ oS" ie aie 3|/M-N 99% 99% 
Consol gold 5: 1094, 109% Jed 98 O0%g 
Registered....... 1054 Sep ’0)}. J-J 91% 91% 
lat pref income g¢ 5s 4 anon Jed onli 
2d pret income g¢ 5s 38 8. A-O 109% iTdig 
3d pref mmoome g¢ 5s 26 See Atch T Fe 
Chatt Div pur men « 92 May’(2 Chic St L@ NO See [li Cent 
Mac & Nor Div lst ¢ 95 Dec's Chic St L& Pitts See PennCo 
Mid Ga& Atl Div ds 102 J’ne’d Chic St P M & O con 6s...1930) J 02}....1138%4 1 
Mobile Div Ist g 5s. 112% Apr’02). Ch St P & Minn lst g6s 1918 
Oentot NJ 1st consol 7 101% May’02!.... Nor Wisconsin lst 6s...1930)| J-J 
General gold os 136% 136%) 5 8t P & 8 City lst g 68...1914 }|/A-O baged 
Registered ... 136% 8 hicago Ter Trans g¢ 48...1047/J-J 161 86 (BON 
MISCELLANEOUS BONDS—Continued on Next lage. 
Street Kailway Street Railway 
Becchaye 2 Bap Tr g 5s. eg tt 71 A oa J ly’02 Met St Ry—( Continued) 
Bkiyn imp “1s 34) J- 10 Jan’99 Col & 9th Av lst gu g 58.1993/M-S je TM 124% 
Bkcin lst con 5s. oe 941/J- 14 May’02 Lex Av & P F lst gu ¢ 5s 1993|M-S "3/1 20% 124 
Q o & S con gu g 5s. 1941|M- 02 om < x Third Ave RR con gu 4s 2000 J-J 961); 98% 101% 
Bklyn Un El lst g 4-58.1950) F 04 AN Third Ave Ry lst g5s..1937|J-J 123 127 
xings Co Ei lst g 4s. +1949 F- BOR IIy Met W 8 El (Chic lat g4s. 1938] F-Aj* lvl 103 
Nassau Elec gu g 48....1951/ J- AY -yr g 58.1926) F-A ase 
City & 8S BR rete, 8.1922) 5-Dj ccccce cocces|-+-- m Minn St Ry lst con g 58..1919) J-J3 
Conn Ry & L 1st& rei g 44851) d- 93° 2). Tae eee 1937] J-J 
A- 95 Paros ‘old 5s 1937] J-J 
45 A-O 
SiM-N 
M-N. 


























oe 





103°° Nov’0i 











109 


SROCE ESO OSESEE LEE 


Scape tantteeeb 














et St Ry ow col tr g 58.1997 
Bway & 7th Avy lstc g 5s 1943) 


“fiz 
118 


Mar’? 








Guaranteed 
Union El (Chie) lst ¢ be 
W Chic 8t40-yr lstcur 





Gas and Electric Light 








J’ly 02 





















40-year consol gold ba 1936 








|| Atlanta G L Co lst g 58...1947 
Bos U Gas tr ctiss 
Bklym U Gas 1st con g 58.1945 


g 58.1939} 

















Wee tem 120% 





*No price Friday; latest price this week. @DueJan dDueApr ¢Due May gDueJ’ne A DueJ’ly «Due Aug pDue Nov qgDue Deo sOption sale 
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174 Bond Record—Continued—Page 2 [Vou. LXXV. 
= . I % > ~ = \% 
BONDS BS| Price Week's Sel Range BONDS BS| Price Week's {S~|| Range 
N.Y. STOCK EXCHANGE | Friday Range or |5z) ‘ince N. Y. STOCK EXCHANGE |=] Friday Range or |= Since 
WEEK ENDING JULY 25 Si| July 25 Last Sale Ra) January 1 WEEK ENDING JULY £5 SA] July 25 | Last Sale =<] January 1 
Bodin . sail mart Persea), aoe 
Bid_ | Lowe High Nollro High Bia Ask|Low — High! ao) [Low High 
Chic & West Ind gen gis g1932 9M 117% 117% J’ly’02!....|/117% 119 |] Fla Cen & Pen Ist g 5s...1915/J-J} 104% ...... ag LE RS i a 
Chic & West Mich Ry 5s..1921/J-D 107 109 Apr’02}...-/1109 109 1st land gr ext gold 5s. “219301 5-3 po f iéhee ass aie tehihs eets aepake 
Choc Ok & G gen g 58 ...01919|J-J| 109 114% May’02|..../105 114%2]] Consol gold 5s..........- 1943] §-J] 105%%...... 11061 Peb*02|...-!/1061, 1065 
Cin H & D consol 8 f 78...1905 A-O} 109%. 111% Dec’0)}..../|.... Fort St U D Co Ist ¢ 49s.1 | eee Fe ~ _, Ee eas 
24 gold 4'y3..............1 Se aes 113. Oct ’00}. Ft W & Den C Ist gbs.... J-D} 113 173%/113 113%, 55|/106" 117635 
7 ASF lst gu g 5s. "1941 MN] 115 2000. 114% J’ly ’02!....!|| Ft W & Rio Gr lst ¢ 3-4s. BT -3)*..02-0 88 | 87% J'’ly si to 87's W214 
IStL&c SeCCC& StL (ja! Har @ 8 a See So Pac | i} 
inS&C SeeCCCStL Fal H & H of 1882 1st 58.1913) A- 103 May’ 02!....!!102 106% 
earticld & Mah SeeBR& P Ga & Ala Ry Ist con 5s..01945!- | 98 Nov'00! ata aeicateha 
leveland vee & St Louis Ga Car & No Ist gu g 5s..1920 1112 Mar’02)....) 109% 111% 
General g 4 ---1993] J-D b+ fi 102 102 102 51/102 104% |/Georgia Pacific See So Ry 
Cairo Div ist gold ‘4s. 77771935 ree yee 102) Apr’02/....//102 102 Gila VG& Nor See So Pac Co {| 
Cin W & M Div 1st ¢48.1991]/J-J| ------ 1024,/102 102 3/1012 108%||Gouv & Oswegat See N Y Cent i] 
8t L Div last col tr g4s..1990/M-N| --.--- 10314 104 J’ne’)2)...-1025% 104% |/Grand Rap& Ind See Penn RR || 
Registered............. 1990|M-N| ----02 eocee-| 99 May’OP}...-||.. 2... ceceee Gray’s Pt Term SeeSt LS W | 
Spr & Col Div Ist g 48..1940|/M-s J’ne’01 Gt Nor—CB&Qocolltr4s1921/J-J| 96 Sale | 955 %% 610) 05 97% 
Ww a Div 1st g 48...1940 J-J Nov’9 Greenbrier Ry See Ches & O | 
CISt L&C consol 638..1920|M-N weesee w2-- nn 0s Gulf &SI1st ei — DIOOLIT <5] ctvece Secees] .scons Scdaccs=|oseell secon watese 
1st gold 4s.. Q-F 105° Mar’02 || Hen &StJo SeCB&Q | 
Registe red 9% aii shin we dalhel ousatonic SeeN YNH&H \} 
Cin S & Cl con Ist g 5a..1928) J-J 115% Apr’v2 Hock Val 1stconsol g4198s.1990/J-y| 108'2Sale 108", 109 91074 112 
CCC&I consol 7a...... 914] J-D 134's Jan ’02 | aera ABOUT - 3] oo coce ccccechese- +0 aecscees]e* s+Hlesense ssone 
Consol sink fund 7s8....1914) J-D] «-+--- ...-.-|..--6 Ri Col & H V Istext g 48..1948/)4-0)*105 105%, Apr’02!- 105% 106° 
Genera! consol gold 68.1934] J-J 138 Houst E& W Tex See So Pac Fi 
BRegistered........... RED = 24 cccces cenvecdsvcece sessccsete Houst & Tex Cen See So PacCo | 
Ind Bl & W Ist pref 48.1940) A-0 104% Nov’0! ° dlinois Central Ist ¢4s8..1951] J-J 11543 Apr’02).. +115 116 
O Ind & W Ist pf 5s...d1938/Q-J NA HORSES 8 de i 515-3 113% Maro)... Lae aa ae 
Peo & East 1st con 4s...1940/A-O} ------ 1 100°” "100 98% 102 §-d 104% Mar’02).... lieats ive% 
Income 4s...........--+ 1990|Apr| _72%2......| 73. J’ly’02 +++] 72 82% JJ .|102 4 Apr’9s|-...|| 
Lor & Wh con Ist g 5s.1933/A-O] 115 ......1116%2 May’02 “oon! 114%.116% M.S cece | 
lev & Marietta See Penn RR be | Registered.............1951/M-S 9 eee : 
ev & Mahon Val oh... 4-31 185% .....- 128 J’ne’02)..../12742128 Coll od old 4s.......1952|A-O --|106 9 J’ne’02 
Registered............. 1938/Q-J| ------ ------ onecee cov ennvel- Eas aber et Regist Se sai kind 952/A-0 102 " Oct 01]... oe 
ays Pitts See Penn Co rs i LNO & Tex goid 48....1953|M-N 104 ‘9 J*ly ’02)-... 103% 106 
Midland Ist g 4s...... 1947|J-J| S84!2Sale | 84% 85 110)| 82% 86% Registered............- 1953/M-N] ..-... ......}104% May’02|....//104 55 104% 
Colorado & Sou 1st g4s.. . F-A| %6%Sale | 96% 967%] 49) 91 97 Cairo Bridge gold 48....1950|J-D| ........----|------ we--e * 
§° um & Greenv ScéeSo Ry . Louisville Div gold 3 '98.195%/ J-J 10144 Apr Ms 
& Hock Val See Hock Vai Registered. ............ WOME El wcndve sncccclessccd acces - 
Col Conn & Term S. Midland Div reg 5s 1921]}F-A 123. May’99}....]] 
BDe wccnes ccnnesdssasce caccecss <seceeceess{] St Louis Div gold 3s....1951|J-J 8713 May’02!.... 
Registered. . TOGRIT -B] cocece scone shes cece o5-0e 
Gold 3'4s.. 1951) J-J 100° J’ly’ 
M-S 117% May’0¢/..../|117% 12015 Register 1951/J-J fi Ol ees ” \. 
M-N 7 {74 J’ne'02)...-/135 138 Spring Div 1st 1951) J-J 100 Novy'00}. 
J-D 137 J’ne’O2)..../137 141 estern Lines 1st g4s -- 1951) F-A 1132 Feb’v% 
oe pp ee 5) J-D 140 Oct ’98 Registered............. LOBITT-Al ..--00 veccocfecs 00 aoe eceee/e 
1st ref gu g 3's... J-D i Bellev & Car 1st 6s. 3) J-D 124 May’(]}. 
N Y Lack & W lst 6s. J-J i 4 4 133% Carb & Shaw list g 4s...1932|M-S 90 Nov’98 
Construction 5s....... 721923] F-A AM Jne'02|.... 116% 118% Chic St L& N O g 5s...1951/J-D 12744 J’ne've i274 131” 
Term & improve 4s. ...1923|M-N 102 J’ne’02)..../|102 105% Registered.............1951|J-D 124 Sep vi}. 
Syr Bing & N Y 1st 7s..1906)A-O 1144 May’ 46 90S pein: Gold 3'4s.. --1951)J-D -|10453 Apr’v2 ‘ 1045, 104% 
arren st ref gug 39s. 2000/ F-A -=0-| nenbe coe Registered... -1951]5-D] ..---- secce-|.----+ -...-205 celle coc-s sevsce 
Del & Hud iy Pa Div 0.1917 M-S 143°" 144 Memph Div ist “g4s --1951/J-D 106% Sly 71>) ae 106% 106% 
poguneres celine eiealbad 1917|M-S patil eanbad sgmmat ee SES) aoe ree pSvelineinad dhe 
Alb & Sus 1st con gu 7s. 1906 A-O 2). [115% 115% St L Sou 1st g -1931|M-S 101 Mar’02|-..-//i0i7~ 104% 
Registered............. }A-O 19h eibeness pense Ind BI & West Kee CCGEs StL 
Guar gold 6s 3 A-O ----|/108% 109 Ind Dec & W Ist gis B-3) 10?  nccces 107 J’ly’02!.... eariegeoond 
Registered s}A-O ++e-|//11143111%3]] 1st guar gold 5s ‘ J-J} 107 clic cana sates 
a Sanntoge 1st 7s. 19a M-N ---/|14722151 4] ] Ind Tl & Ia lstg 71950 J-J} 101 oom ue ” 109%, 
Registered............. 1|M-N -+-||147 ‘9 147 9// Int & Great Salace. 1919]M-N)*12 2514) 61/12112127 
Del Riv RR Bridge See is RR 2d gold 5s........... °1909|M-S]*...... 1005/1001, 102 |151/) 98%103 
Denv & R Gr Ist con ¢ 48.1936) J-J| 102 Sale |102 102 | 40/101 104%]] 3d gold 4s_.......... -1921/M-S|* 75 ......| 75 May’02]....|| 7 80 
Consol gold 4'9s....... --1936) J-J}| 107 109 |110% May’02!....//110%% 112 Iowa Central 1st gold 5s..1938]/J-D| 117 118 |117's 117%} 5/116 119% 
Improvement — 58...1928) J-D} 109% Sale |109'2 10942) 2/109 113%]] Refunding g4s....... ---1951/M-S} 97 ...... 97 J*ly’02!.... 97 
Rio Gr So gu See Rio Gr So ' Jefferson RR See Erie 
Den & $ West gen sf x'38 1939 J-Di* 90% 91 90 90%) 43) 844g 91 alA&GR See LS&MS 
Des Moi & Ft D an & Mich See Tol & OC 
DesM& Minn SeeCh& NW KCFtS&M SeeStL&SF 
Des Moi Un Ry 1st sr M-N -[111 Feb’01]....|]. 200 evceee || K C&M R& B lst gu g58.1929/A-Q] -cccce ceoee-|----0- Peeeere. eer pee tec 
Det M&Tol SeeLS&MS Kan C & Pacific See M T 
Det & yea 1st lien g 4s. 1995 J-D J er 102 5/101 102 |) Kan City Son 1st gold 38..1950/A-O] 72% 72%| 7213 72%| 79) 71% 74 
i .-1995) J-D Hb 8} 92% 951] Registered............... 1950) A-O| ........-.2-] 6344 Oct Mccall sckinonmnns 
Det Sou. ist J-D 86 6% 86%] 60) 84'9 87%4|/Kentucky Cent See L & N 
Ohio Sou D: Ww istné am M-S 94 J'ly’ oS -s+:|| 92'o 95%//Keok & Des Mo SeeC RI & P 
Dul & [ron Range 1st 5s. 7jA-O 114 115 4/1125 115 Knoxville & Ohio See So Ry 
 y teeasenoae A-O c ere are =e ree. ake Erie & W lst g5s..1937|J-J|*...-.. 21 7121 121 1/1204 123 
bits nneddhscensns Ba | acemne cennedlasasss nbeseges . rh ft eee --1941/ 5-3 Se. seins 118 J’ly 02)....//116 118 
Dul So Shore & Atl g 5s..1937| J-J 115 J’ne’02!....)/111 115 North po yy gugss. .1945]/A-O}] 113% ...... 114% 114% Ghd 11a. 
Nastof Minn SeeStP M&M L Sho & Mich See N Y¥ Cent 
ast Ten Va& Ga See So Ry Lehigh V: al i) coll g 5s. 1997 M-N| 107'9....../110' Feb’02]..../|109 110% 
Elgin Jol & East Ist g 5s.1941|/M-N 114 J’ne’02)..../1125% 115 Registered 58............ | Rt eRe ou nan 
Elm Cort& No SeeLeh& N Y || Leh Val N Y ist gu g4'98.1940/J-J} 1087%..... “}109%4 iy 03}. .20.{|109 112 
Erie lst ext gold EE 1947|M-N 118 May’02}....))115%118 ee  *  aeeeneet 1940) J-J3/*107%4. .1109 4 J’ne’O2!... “1109 9 109 
2d ext gold 5s............ 1919|M-S 119% Tne’?! {I 185122 Leh V Ter Ry Ist gu g5s.1941/A-O} 11 1184 J ne'v2 pen erie 120% 
$d ext gold 4'os.......... 1923/M-S rr Oe 1115 116%. SERIE 1941}/A-O| ...... -|109 2 Oct 99 
4th ext gold 5s. 20/A-0 1120 121%3]]}Leh V Coal Co lst gu g 58.1933] J-J 1074: 109 J’ne’01 
5th ext gold 4s........... 1928 J-D 10853 109% Registered... .......-.06 1933) J-J |*106'2. 
lst consol gold 7s. ..1920/M-S ior 141% +138 142 Leh & a 4 ” guar g 4s..19 {-S| 97 . 
lst consol g fund : | eee 1920|M-S eee 136 139 ay Cp Sere 945|M-$| ....-.. 
Erie lst con g 4s prior. oe J-J 100 Sale 9814102 EC a N let eist pf 68.1914/A-O] ............ 
RE 996] J-J] ------ ......| 99 Aug’l]....//..... o epee Gold guar 58........<.- 1914/A-O} 105 108 |101'gSep’99 
Ast consol gen lien g a8.1086 J-J| 86% Sale 864g 90 Leh & Hud R_ See Gent of N J 
Registe wr eoccceccccccelt 1996] J-J] ----.-...... — nee Leh & Wilkesb See Cent of N J 
Penn coll t ees 1951/F-A] 96%Sale | 94% 955/158) 9344 96 Leroy & Caney Val See MoP 
Butt N Y& trie Ist et tty S-D] coccce 2220. 1383 Jan’02!....//133 133 Long Dock See Erie 
= TOO) cnatee concdcacnase coccses ° Long Island Ist con g 58.41931]Q-J| 120% ......;122 Mar’02!.... 
OS as See d lst consol gold 4s...... 1931 7 ware 
2iM-N} 123%...... 123 J’ly 0% j 112344 1253, General gold 48. -1938] J-D 
pe eee 108 {103% Apr’v2}.... 108% 106 Ferry gold 4's ok M-S 
5|A-O 137 137 re J’ne’V02 ween 137% Gold 4s........ am J-D 
3.1922 LT ees eatipenatis | ‘ Unified gold 4s . .1949/M-S 102% J’ly ’02 
Dock & Imp Ist cur 6s..1913)J-J} 116_ . 118%, Apr’ Debenture gold 5s...... 1 J-D 111 Jan’02 
N Y & Green L gu g 5s.1946|/M-N/} 11613. 109 Oct ’98}. Bklyn & Mont Ist oat M-S “ qe 
Mid RRofNJ lstge6s.1910/A-O}; 114 . 115%, May’02!. 1 | RRC ESAS M-S 
BY Sys & W Ist ref 5s.1937|/J-J} 115. -117 May’02 1 NYB&M iesarcocroreeee A-O 
cA geld 4 DO itty ak cis 1937|F-A] 102%...... 103. Apr’02!... 0 N Y& RB Ist g 5ds.....1927|M-S 
General gold 5s. ..1940'1F-a} 110 Sale |110 10 3} 10%]} NorShB let con g 205801932 Q-JI 
Terminal lst gold 5s...1943/M-N| 117%4...... 116'2 May’02!..../|116 116%9]|Louisv & Nashv gen ee. 1930] J-D 
Regis $5,000 each...1943|/M-N a ‘ Gold 5s.. -1937|M-N 
Wilk & Ea Ist gu #5s8.1942|J-D eoccee 1144/1145 J’ne’02!.... iY ig 116 5 ig Unified gold e255 --- 1940 J-Jd 
Erie & Pitts See Penn Co | Registered... ...... o-2ee L940 T- J 
Evans & T H lst cons 68.1921/J-J} 121. ...... 22 J’ly’02|....)/122 126 Coll trust gold 58........ 31)M-N 
lst general gold 5s...... 1942/A-O 108% 10844109 106 2))1081g 112 Coll trust 5- 20 ¢ 4s. 1903-1918) A-O 
Mt Vernon Ist gold 6s..1923/A-O eccceei/Al2 J°ne'ORi.... [122 112 Satine Branch 7s......1907|M-S 106 Dec’00). 
Sull Co Branch 1st g 58.1930/A-O0 109 Sebald pianen sone taneheceeibabeed daak EH & Nash 1s 6s....1919) J-D 115 May’02). 
Ev & Ind Istcon gu g6s..1926)J-J] 110 20222./116 ” May’09)- iti 116" A Cin 4) co gold 4%98...1931/M-N 103 Jan’98}.... 
argo & So SeeCh M & St P NO& M Ist gold gener oo J-J 130g Feb’02].... a? 1304 
lint& PereM See Pere Mar NO& M 24 gold 68.....1930) J-J 1245 Apr’02I. ...112 124% 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light I 
ChG L&CCo SeePG&CCo Mut Fuel Gas Co nae t 
Columbus Gas Ist g 58....1932)J-d] seccce coce+-|--cces coccees-|-++-||- cee eocee- || N@Wark Cons Gas con £58 1948) F-D] ... 0 onnen|-ccoee coceccee|ooe-||-cccce o--2- 
Conn haf L ae Street Ry GEL! P g 5s...1948/J-D $35 1163 
Con Gas Co SeePG&CCo urchase money g 48...1949] F-A 131 oa 985 
Derreit< City Gas g5s.. 1923 97 Sale | 97 97 1|| 92% 99% ka El Ill 1st conv g 5s..1910/M-S 106% 109 
Det Gas Co con og ‘ eancce sénces 104 May’02)..../104 104 1st consol gold 5s...... 995) J-J 120 121% 
E@ ELIMN Bkn SeeK COEL&E NY@QEILED Ist con zs 930) F-A 104% 108% 
Hak lll SeNYGRELH&P Paterson & P G & E g 58.1949|M-S poke ancato 
Eq G LN Y ist con yy or oo gal *118 seoee./118 J’ne’02)..../118 118 ||/Peo Gas & C 1st gu g 6s..1904)/M-N T2104" 104 
EqG& Fuel SePG&C Cow 2d guar gold 6s..........1904/J-D eoe/103_ 106 
Gas& Elec Berg Coc g 58.1949) J-D Ci %n Onk D1)... diccoessiconess lst con gold 6s.... --.1943/A-O -02-|/420% 126 
Gr Rap G@ LCo Ist g ds...1915| F-A 107% Dec’00).... Refundin golds inl oer M-S eer 
K C Mo Gas Co 1a g Ge...1823 DME wchece gnessilcsdin era: Sy ChG-L& Cke lst gu g5s 1937\/J-J -o-- LOB 111% 
ings Co ELL & P g 58...1937/A-O} ...... ..-.--|..---- ---- — Con G Coof Ch 1st gu g5s.’36|J-D oe * 
one —— «----L997/A-O} 12349125 “124% Diy 02). 222/123 “igd Eq G & F Ch lst gu g 68.1905/J-J 2 ««--/102 12105 
Ed El [1 Bk: con g 48 1939 es 96%......]| 99 J’ne’ val. 91 Mu Fuel Gas Ist gu ¢5s.1947/M-N| ...... 105 2 | 10/105 106 
LacGas LofSt L lst g5s.e19 aS: 10944 ..00.. {10 8% 10 \2 10742110 Trenton G & El lst ag M- S 109 Feb’0l!.... ee ovccce 
Milwaukee Gas L Ist 48..1927|M-Nj ..........-: 95% riy'oal, Le 9534 95% ||Utica E L & P Istsf ¢5s.1950/J-J CRE. Rey. cca, eee 


























* No price Friday; latest bid and asked this week. aDue Jan b Due Feb dDueApr eDue May ADueJ'ly k Due oe ° as Oct qDue Dec sOption sale 

















JuLy 26, 1902.] 
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» * a * a . = 
BONDS Be Price Week’s |Su! Ranye BONDS zs Price Week's 
N. Y. STOCK EXCHANGE /|%¢ Friday Range or $3| Since N. Y. STOCK EXCHANGE |= Friday Range or 
PP hm ENDING JULY 25 Sc] July 25 Last Sale |Q2}| January 1 WEEK ENDING JULY 25 SA] July 25 Last Sale 
Louisy & Nashv—/( Continued, High| No lLow HightiN Y Cent & H R—- mage Bid Ash| Low High 
Pensacola Div gold 6s...192U0/M-S 3% Mar’v2}..--//115 1164 N J Junc R gu Ist 4s8...1986) F-A] .. 108 Dec'v)}. 
M-S tg May’02)...-//12519 127% Registered......... 36] F-A al 
M-S J’ne’2|..--/| 75 Tall NY& Pulstcongug4s 3|A-O 
8. M-S Sg a eee Nor & Mont lstgug 5s 1916 A-O 
Kentucky Cent gold 4s..1987/J-J 100 3/} 99 101% West a 1st 4s gu. J-J 
L&@N& M&M Ist g 4981945 M-S ly Mar’02}.... 4%110% rt Jj-J 
N Fla & 8 1st gu g 5s. --1937|F-A 3 ‘ . 3\/J-D 
Pens & Atl 1st gu g 68..1921/F-A 3\J-D 
8&N Ala om gs 6.58... -1936/F-A J-D 
Sink fund gold 6s......1910/A-O J-D 
L& Jett — Co Fug Ae.- -1945|/M-S i K-A 
LNA&Ch See = ee 
h ahon Cual SeeLS&MS ii Cl RR J-J 
anhattan Ry consol 48.1990/A-O 104% 104%] 1 Pitts McK & Y lstgu 68.19382/J-J 
Registered....... 1990/ A-O 10544 May’01}....!!. Die Re in dneepcisncss 1954'J-J 
Metropol El 1st g 6s 190s/ J-J 113%gJ’ne’02)}...- McKees & BV Istgts1918\J-J 
Man S W Coloniz g 58....1934/JU-D] .cccce ccccen|. eens ceeeeeeefeee e Mich Cent lst consul 6s 1909|M-S 
McK’pt& BV SeeN tos eS Se een ee 1931|M-S 
Metropolitan El See Man Ry " Registerec 1931|Q-M 
Mex Cent consol gold 4s..1911/J-J 82 32's} 16) 81% 85 ff 4s........... 1940) J-J 
lst consol income g 3s. a1939 Sly} 82% Sale 821g - BB 1Qi/197)| BU% 36% Re 34 2 940} J-J 
2d consol incume g 38..a1 930) J ly ee 22 22% 2%) 85!) 20%3 25 oe: IJIL&Slstg 3% 1951/M-S 
uip & coll gold 5s.....1917|A-O easel e|-e-- Bat C & Stur Ist; gug 1989| J-D 
2d series gold 53. 1919)A-O o[--+- N Y¥ & Hariem g 3'2) 2 M-N 
Coll tr g 4'28 1st Ser....1907/ F-a 98%, 9833 Registered M-N 
Mex Internat 1st con g 4s. 1977|M-S 905, J’ly ’0)}..../|. N Y & North Ist A-O 34 121 2 May 
Mex North 1st gold 6s....1910)J-D|* 97 105 May’00/..../|. RWéOcon lstext A-O 122 oy ly’ 
Mich Cent See N ¥ Cent Oswe & R 2d gu F-A {113% Jan” 
Mid ot NJ. See Erie RW&OTR ne gu g ‘bs. 1918 M-N ae 
Mil LS& W See Chic& NW Utica & Blk Riv gu g48.1922/J-J 110% Nov'01 
Mil& Mad See Chic & N W N Y Chic & St L 1st g 48.1987/A-0 .|106 106'2 
Mic& North SeeChM & St P Registered..........¢ 2...1987|A-O 107 Dee’d?}. 
Minn & St L 1st gold 78..1927)/J-Dj 145 ...... 1472 Jan "02]..../|147%14742/1N ¥ & Greenw Lake See ee 
Iowa Ex Ist gold 7s..... 1900) J-D] 118 119 |118 J’ne’O2}...-//118 121 JINY&Har SeeNYC&H 
Pacitic Ex ist gold 68...1921/A-O| 123%....../127 J’ne’02).... the 127%)]N ¥ Lack & W SeeDL& we 
South West Ex lstg is. 191luj/J-D} 121 123 [121 Jan’02/.... 121 NYL y 
let consol gold 5s........1934|M-N]‘123 ...... 123 123 3 130% 136s NY& 
1st and refund gold 48..1949/M-S| 106 Sale (106 106 | 10//103% NY& 
Minn & StLgu § SeeBCR&N NYN 33 J-D pen 101 |100 Dec’Ol}....//.:...... 
Mé& ify rye ryt gu 1936] 3-3] ..... © eoseecleceses pecccees eece Conv A-O 225 J’ne’02)....)\204l9 396 
MSS A lst g4int gu 1926) J-J 97 03° Novdil-. Small certs $100. ae ae 220 220 2/207 220 
MSt vas SSMcong4 he T-I] wonnee 98 Apr’0l)... eseee-]]f Housatonic R con g 5 M-N 135% Jan ’02]....//13549 135%e 
Minn Un SeeStPM& k NH & Der M-N aevelhecgeen ee 
Mo Kan & Tex 1st g 4s...1990] J-D 99% 100%] 36) 93 10141] NY&N 5| J-J 114 Jan00}....||"- 
g1990) F-A 851% S7%y ce Sl‘ 874% lst J-J 106% Mar’02]....//1064%41 
. 91044 M-N 107 “Ineo? eses ¢ NY& 
St L Div 1st ref g 4s....2001]A-0 .|. 87 87%) 4% lg NYO&W ref 1 Sade. -g1992|M-S -|LO4% 104%} 17/103 105% 
Dal & Wa Ist gu g 5s...1940|M-N --|1024, May’0w!].... Regis $5,000 only...... g1992|M-S FOG INET OEE. ioclicacues cones 
Kan C & Pac Ist g 4s...1990/M-S BR ek O2].... NY& Put SeNYC&H 
M K & TofT lst gug5s. 1942) J-D 107% J’ly’02). ..|/104%107%]IN Y & RB See Long Island 
Sher Sh & So 1st gu g 58.1943) F-A 105 4 Jan ’02)..../|101%21054IIN YS & W_ See Erie 
Tebo & Nevsho lat 78...1903) J-D] 2.2222 ccccefe cece 2s cccecfeeeel|ecccce ceacee N YTex&M_ See So Pac Co 
Mo K & E Ist gu g 5s..... 1942} A-O) 111% J’ne’02).... Nor & South lst g 5s. M-N 1164 Mar’02]....|/116% 116% 
Missouri Pacific 3d 7s..... 1906|M-N 112% J’ly '02].... M-N 133) J’ly’02)....//133 135% 
lst conse! gold 6s........ 1920|M-N 124% J’ly O02}.... F-A «136 J’ly’02)....|/1382 136 
Trust gold 5s stamped.a@1917|M-S 109 109 i] A-O 135 |134% 135 2) 134% 135% 
Registered ........... Cog. =e eee ee «--|! 6|A-O} 101% Sale ioe 1015, /143)/101% 1044 
1st coll gold 5s8........... 192U0/F-A] 108 109 /1084% 109 | 55/106 109 Ae anncse canned 00%) Jan ’02]....//100%, 100, 
Cent Br R, 1st gu g 48. 1919) F-A] 9242......1 95 J'ly oi} 91% 95 J-D Beh Sete 194 95 |382\| 92 
Leroy &C VA List g5s 1926/J-J 3, ee ce”,  & eens 1922) J-J}| 106%...... 207 6 FTF Ohi. codll.ccane stecso 
Pac R of Mo Ist ex g 48.1935) F-A 04%10744]] Scio V&N iste ou g 4s 1989/M-N} ............jL024J'ly 02 101% 104% 
2d extended gold 53...1938/J-J 14 116']| North Illinois See Chi & N W 
St L Ir M& Sgen con g 581931/A-O ee aee | North Ohio See L Erie & W 
Gen con stamp gtd g 5s 1931/A-O} ......116 [115% Dec’Ol]..../].......... Nor Pac—Prior lien 5 40..1907 -J] 104% Sale AO6% 104%/164/104 106% 
Unitied & ref gold 48..1929)J-J Registered Ul senate senged 104% J’ly se «=--||1084g 10545 
Verdi VI & W Ist g 58.1926/M-8 General! lien gold Q-F} 75 Sale | 75 75%) 96) 73 T5% 
Mob & Birm petec Heng 60 1908 J-J Se gery Q-F] eccoce sceeee] 72 Apr’ vs a, ae 
Mortgage gold 4s........ 1945} J-J CB& Qocolltr 
Mob Jack & K C Ist g 5s. 1946 J-D St Paul- ~ aah Div g 4. “1996 J-D 102% May’02}..../,100 toed 
en a cele new ieadee 1927|J-D mmet eX 6|J-D sincthoice dein main anaes Ramco 
lstextension gould 68..41927 ed stP&) “1988 F-A 129g May’02!.... 120% 120% 
General gold 48.......... 1938)]M-S bodied oeaea. ’8..1923]Q-F 132 J’ly 99}... esse 
Mont ~— Div 1st g 58..1947/F-A St Paul & Dul 1st 5s....1931|F-A (122 Apr’0?2).... 121°” 122 
St L & Cairo coll g 48..¢1930 Q-F] 93% ......] 95% Nov’O1]....1]. 2.220 cccce | SE ae ae 1917|A-O 111 %2J’ne’Or}....//110% 1124 
Guaranteed g 4s....... 1931} 3-5] 99%922222-/101 a J’me’02).../]100%2 101 1g lst consol eS At -noo0e U8 J-D 100 Jan’02}....//100 100 
M &Ocollds See Southern Wash Cent Ist g4s...... 1948 9M 94% Feb’U2]....]] 94% 0448 
Mohawk & Mal SeeNYC&H ‘ Nor Pac Ter Cu ay i poraneeee -J “l118 J’ly’02]....//115 119% 
Monongahela Riv SeeB&O Nor Ry Cal See So 
Mont Cent SeeStPM & M Nor Wis SeeSt PM & oO 
Morgan's La&T SeeS PCo Nor wi Mont See N Y Cent 
Morris & Essex See Del L& W Ind& W SeeCCC&StL 
ash Chat & St L 1st 78.1913] 3-3] 125% ....../128%3J’ne’02]....//126% 129 Ino River RR Ist g 5s. 138 J-Di 112 114 [112'9J’ne’01]..../]. 200 cccces 
1st consol gold 5s...... 1923/A-O] 115 ,..... 1144 J’ne’02}..../114 116 General gold 5s.......... 1937|A-O}] 110 112 [108% J’ly’02}....//108 110 
Jasper Branch lst g6s8..1923/J-J} 119 2.2... 113 Dec’yy}...- Ore & Cal See So Pac Co 
McM M W & Al Ist 68..1917/ 3-3} 114%9......)...... ....2.0-]-- ° Ore RR & Nav See Un Pac 
T & P Branch lat 68....1917|/J-J} 0. ...... 111 Deo’9}....]]...c02 see0e-]}Ore Short Line See Un Pac 
Nash Flor & Shef See L&N Oswego & Rome See N YC 
Nat of Mex prior lien 4'2s. “i926] 4.0 101% Sale |101% 101%) 25/101%104 JOC F&StP SeC&NW 
lst consol 48............. 1j/A-O| 738 73%| 783 78%} 5/| 7849 81% pe Coast Co lst g 5s8....1946]J-D] 111 ..oe--[111%3 111%] 1/100% 114% 
NewH&D SeeNYN reat ac of Missouri See Mo Pac 
NJJunc RR SeeN Y Cent Panama lst s fund g4%8..1917|A-O} 1024105 aes ae "02, 1B ie 103% 
New & Cin Bdge See PennCo Sink fund subsidy g6s..1910|M-N| 99%...... Apron seni Or es 
NO&N Eprior lien g 6s p1915|A-O} cccce cecees|---000 encccees oceellecccce coocee [| Ponn Co gu lst g 448. eee 1 t 1]J-J} 110 ities 702]. ..-//111%11 
N Y Bkin see Beh See LI Registered...............1% 9211/5-3} 110 ...... 110% Fy "02 tet lige 
N Y Cent & H BR 1st 78...1903) 3-3} 101% ....../101% 101%} 5/1019 104%/] Guar 39s coll trust reg. 1937 ME accesso 102 Nov’Q8]....Ilcccce : 
Registered 1903) J-J] 101 ......)104% J’ne’0z)..../10338104%)] Guar 349s coll tr ser B...1941] ....| seeeee 9814 J"ly ’02]....]] 874g 
Gold martgage 39s. J-J} 106%...... 06% J’ly ’02]....//106% 109 y Cc 3 L od -# a con g 53.1932|/A-O} ....... 23 J’ly’02}.... 1298128 
Registered............. 1997|J-J| ..--.. eseees/10844 Apr’02]...-//10842 109 yp eamaiiiensiban TDSBIA-G 2.0.26 cccccclscccce acces eeceee 
Debenture 5s of.. M-S} 103% ...... 10314, J’ ly ’02)..../102% 104 Cl & P gen etek "4215-3 *120%- 
Registered eeccecs 1884. 1904 M-S/ 103 ...... rota «---|/L02% 103% Series B......... cceccce lL GA2Zj/A-O} ccccce coccceseceece 
Regist deb 5s of...18809-1904|M-S/ ............ gg TE ee Pee Series C 3 tes it naceeatiniae 1948|M-N/ ..... ° 20 cacccecsloess 
Debenture g 4s....1890-1905] J-D 004 ...... 101% Apr’U2]..../101% 101% Series D 3'9s eee eke 
Registered....... 1890-1905) J-D} 99% ......}100% Jan ’02)....//100%4 100% a S b Putte gu g 338 B. 3088 J-J| 100%. pats 
Debt certs ext g 4s...... 1905|M-N| 100% 101i 100%, J’ne’02}....|/10048101%]] Series C................ 1940\ J-J 
Registered...........0. 1905|M-N| 100 10144/10043 Nov’0]].... N&O Rasa aban 1945|J-J 
Lake Shore coll g 3'9s.. -1998 F-A} 96 957% 4 PCC&StLgu vehi -1940/A-O 
Regiateret,........cc0e 998] F-A 93 Series B guar 1942)A-O 
Mich Cent coll & 3igs...-199s F-A 9543 J’ ly 708 : Series C guar. 2|M-N|* 
Registered... .ccccesce 1998) F-A] . 0344 Feb’U0z Series D 4s guar. -021945)M-N/*106 ite Nov’01 
Beech Creek lst gu g 48.1936) J-J| 106 -|111%4 Sep ’01}.... Series E34 ¢ i g--- 22-1949) F-Al ...... 2-00) 97% I'ne'02].... 
Registered............. J-J3} ..---0 106 J’ne’9s}. Pitts Ft W & & st 8...1912/J-Jd| 129'9...... 132 J’ne’02}.... 
2d gu gold 5s.......... RE rEs RED. Kobesdiodesie saasee eakas 2d @ Gabhdseaeserseshnuae 1912) 3-3} 129%......)131 9 May’02].... 
Beech Cr Ext Teg Stee b1901 Gl ncoce | REECE h1912|A-O eee 130. Apr’01 ecepeo 
Cart & Ad lst gu g 4s...1981/J-D/*103 Penn RE 1st real est g4s. 1923 IM-N/*108  ...... 1i0% nr'02 110% 110% 
Clearf Bit Coal lstsf4s.1940/ J-J| 92 Consol sterling g 6s.....1905/J-J sods nonbaultens ae enknsaeelaan 
Gouv & Oswe Ist cu g 5s 1942) J-D} ...... ccccllocccee coccce ‘Warrants conv 3 '28 50% aid) ....) 108 Sale {105% 108 wea 108% 108" 
Moh & Mal Ist gu g 48..1991/M-S| 106 O7RSiy 700) Con currence = reg...g1905 Ore esace ° . 
OR Ses 1992'Sep! ....ce cccces “t0R Deo’O1!....) cece eeecee!! Consol gold 58........... 1919/M-S! ...... wecccees eccece 
MISCELLANEOUS BONDS—Continued on Next Page 
Telegraph and Telephone Coal and Iron 
Am Telep & Tel coll tr 48 1929] J-J] .ccsce cccees/100 Mar’0Z!....}| 995% 100%9//Col F & I Cogen sf g5s..1943|/F-A/ 105 106 {105 106 | 11/103 \y 
Comm Cable Co 1st g 48..2397/Q-J] ...000 sse0e-|100%2 Apr’02}..../100% 100%]] Convertible deb g . ..1911|F-A 103% Sale |103%, 1047|625//101 i? % 
Beogistered. ...cccccccoccs 97 : a codons 1g Oct *00!....|]..cc00 eveeee ff DO Bardel C& I SeeTC&I 
Erie oT & T col te § 8 5e..1926 ope {1 >. . Verne Gr Riv Coal & C 1st g6s8..1919/A-O} ..........-- 115 J’ne’02|....//108 116 
Met T & T lstsfg5s..... 13|M-N 114% eoeee-/ 11419 Apr’02}.... itd, 1144) a -¥4 sy ad I lst g5s.1926/J-Dj 101 ...... {4 May'97 ccce||e coves coccce 
Mut UnTelCo See Westn Un Mec needissedhas BOSE ED) cincccn cesces May’97]|....|].--200 secese 
NY&NJ Tel gen g5s..1920|M-N| ...... ....--/113%4 OCt 01). ...]1. cece eeccee Kan HC & Clstsfg5s.1951)J-J| 102 ...... 106% Feb’2 ----|106 106% 
No Westn Teleg See West Un Pleas Val Coal lst gs f 58.1928\J-J 2105 Oct 'O0)....]|. c.00 epecce 
West Union cel tr eur 58.1938) J-J 333 U3 lll 1}1% 5111019113 %]| Roché PitC&I veda as 1946|M-N 3 sccncabslendeinendle seneee 
Fd and real est g 4'98...1950|M-N] 105 105%, 1054) 9 trostrt. Tenn Coal T Div 68.41917|A-0 10 J’ne’O2/....//108 111% 
Mut Un Tei s fund 6s8.. 11/M-N} 111 iis 111 J’ne’02}....//110 041184 Birm Div ietseaae 68s..1917| J-J 13 J’ne’02).... 1ls 
Northwestern Tel 78....1904|J-J| ....00 escec-|-seees concee--|---. Lcotiue nesied h CM Co 1st gu g 68.1922|J-D 05 PFeb'OO!....11.-c0ep aconae 
‘ De Bar O& I Co gu g 66.1910/F-a 03% J’ly 02!-..-|101 iy 164 
ats _ po Wh LE & PCCo lst g58.1919|J-J} ....0.000--) 32 Jan’00 eapinss 
Cleart Bit Coal SeoN YO oH Manufacturing & Industrial 
Col C & I Dev Co gu gu g be 09) T-J3T ..... «secce-| 55 MNov’OO}....|]..........-.]] Amer Bicycles fdeben 58 1919/M- 8 Fs fe Sane & 66 | 1 | 50 6%3 
Col Fuel Co gen gold deat sts IM-N|*110%...... 115 Apr’02\.. i732" ° 116°" |]Am Cot O11 ext 4%8....... 1915(Q-Fi 101 ....../102 102 99% 102 
¢Due May gDueJ’ne ADueJ’ly pDue Nov ¢ Option sal 


* No price Friday; latest bid and asked this week. sievden od Due Feb 
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Int’ st 
Period 











Penn RR—( Continued) 
Consol gold 4s........... 1s 
Alice V “yy gu iF 4s--1942 

Ci & Mar ist gu g 4'98..19 
ty ey pe Bge 1st gu 4s 
Gr RG Lex Ist guyz 49s ryt 
Sun & Lewis lst g 4s...1936 
UNJ RE & Can gen 48.1944 
Pensacola & Atl See L & — 

Peo & East SeeCCC&S 

Peo & Pek Un lat g @a 1921 
2d gold 4198............. b1921 

Pere Marg—F & 5 = g oe 

Some ee oo 220 l 939 
Pt Huron Div iste ba. 1939) 
Sag Tus & H lst gu g 4s. rats 

Pine Creek neg guar uar 68...193:! 

Pitts Cin & StL See Penn 

— ae. & Tol lst g 68..1922 

Pitta FtW & Ch See Penn Co 

Pitts Junc lst gold Phos 1922 

Pitts & L Erie 2d g 5s...a1928) 

Pitts McKees & Y See N Y Cen 

Pitts Sh & L E 1st g 5s...1940 
me consol gold 6s........ 1943 

—= & West lst g 4s..... 1917 
PM& Co certis............ 





g Co gen g 48..... 1997 

Registe ered. bbtenanbenbes 199 

Seren Cent coll g 48,..1951 
naselaer &Sar sSeeD&H 


Rich & M 
Bio Gr West lstg 4s... RETR 1939 
Consol and col trust 4s .1949 
Utah Cent 1st gu g 48.@1917 
Bio Gr Junc lst gu g 58...1939) 
Rio gr So 1st goid 4s. -1940 
Guaranteed... ........... 1 
Roch & Pitts SeeB R&P 
Bome Wat & Og See N Y Cent 
Butland lst con g 4'98....1941 
But-Canad ge my ye 
Ste Tus& H See Pere Marg 
alt Lake C lstget 6s..1913) 
BtJo& _ Isi lst g 3-48..194 
Bt pe Adiron lst g 58.1996 
2d g és a tetas 1996) 
stL ® ‘Cairo See Mob & Ohio; 
St L& Iron Mount SeeM P 
StLKC&N See Wabash 
StLM Br SeeT RRAot StL 
BtL&S Fran 2dg6sClB 1906 
2d gold 6s Class C 
_— neral or] -- 





Southw Div oy g 5a. "1947 
Refun capone 
KCFts& tg ‘6s..1928 
KCFtS&M ny eu & 4s 1986 
= ee 
So See [illinois Sent 

St Lt SW Ist g4s bd ctfs.1989 
2d g 48 inc bond ctfs...p19sy 
Tust Co ctis..............- 
Consol gold 46........... 1932 
Gray’s Pt Ter isan te 1947 
Bt Paul& Dul Sce Nor Pacitic 
®t Paul M & Man 2d 6s...1909 





“t comet — ea i 
egistered............. 
Soon es to gold 4'g8. 1933 
wore penceconsne 93: 
Dakota ext gold 6s...... 191lu 


"Re egister 

Nor Div lst gold 4s. 
Min n Union lst g 6s 
aout C lat 





wet id 58. 1937 
¥ Pat wold 58..1933) 
wE or Pac See Nor Pac 
t re en City SeeCStP M&O 
Pres & Ph lst g 5s...1942 
&AP See So Pac Co 
&N w lst Jpn tg ry 1919 
F& W ams gold 68....1934 
let gold 5 erocceccseces 1934 
8t John’s Div lst g 48...1934 
Ala Mid 1st gu gold 5s..1928 
Bruns & W ist gu ¢ 48..1938 
Sil Sp Oca & G gu g 4s..1918 
Boioto Val & N E See Nor& W 
board Air Line g 4s ...1950 
Coll tr “art Aeg 66 nscnce 1911 
Beab & Roa ist 58 1926 
Car Cent lst con g 48...1949 
Sher Shr&So SeeMK&T 
BiSpOca&G SeeSav¥&W 
Bou Bay & So lst g 5s..... 1924 
So Car & Ga See Southern 
So Pac Co—Coil tr g 49s..1905 
Gold 4s (Cent Pac coll). sae 
Registered ........... k1g 
A&N W latgug Bo 1841 
Cent Pac Ist ref gu g 481949 
Ree 1949 
Mort vad gold 3'98..k1929 
Reg _ ee ete 


8 

Mex & Pac lst g5s.. “71981 
Gila VG & N Ist gu g 58.1924 
Hous E & W T 1st g 58.1933: 


Nee DANZ 
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ZAZreoreeyyo 
~ ~ 
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eigcsccsseeee 7 





ee Af T lst gu 5s red.1933 
H&TC Istg ds int gu..1937 


lst gold 68............. 
No of Cal 1st gu g 6s....1907 


SA& x Pane lst gu g 4s. 1943 

we A 3 190 
st guar g 6s.. 

8 P of Cal 1st g 6s. 
1st g 6s series B. 
lst g 6sseries C & 
ea Copecies E& F... 





ster: 771994 
Mob de Ohio coll ig s--1038 


Col & Greeny Ist 6s. 
ET Va& Ga Div g 68.. 
Con lst gold 5s. 
E Ten reor lien g 5 
Registered..... 
Ga Pac Ry lst g 
Knox & Ohio 1st ss 





Series D 4-5s.......... 921 
Series E 5s..... 1f 

General 5s..... 
Guar stam 


S&NAla SeeL&N 


~ tom i. Ry ry ist gage oe 
enn 


rPebo & 
ny con gold 5s..... 1894-1 
Tex & NO _ Sce So Pac Co 


lst gold 5s... 
2d gold inc 6s 
La Div BL y) & aes 
Tol & OC Ist g ds......... 1935 
Western Dit 1st g és 35 





Tol P & W 1st gold 43....1917 
ee an “ len g 3198. 1925 


Ister & Del lst con g 5s 192 
nPacRR& lgr g 4s. -H 947 
Registered............. 947 
let lien cenzect 48.... 
Re epee 


Ore Short Line 1st g 6s. 





1922) 
19 


UniNJ RR&CCo See PaRR 
Utah Central See Rio Gr Wes 
Utah & North See Un Pacitic 
Utica & Black R See N Y Cent 
Ter ValInd& W see MoP 
irginia Mid See South Ry 





\ Jabash Ist gold 5s.....1935 
Ba wee Ss... nccene 1 
Debenture series cool 
, 1939 
lst lien equip s fd ¢5s..1921 
Det & Ch Ext 1st g 6s..1941 
Des Moin Div Ist g 4s..1939 
Om Div Ist g 349s.......1941 
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: Gas Securities Bia | Ask || Industrial and Miscel| Bid | As 
Volume of Business at Stock Exchanges |}maus meanest hes [oe arora © | a 
re ee moar 101 103 compra Ate Stag 100 50 bo 
a a Laat O 0: ‘onso! Sar Heating 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Kansas O1ty Gas-----100), 19 | 20 ||Consol Firew'ks com.100/ 10 | 20 
DAILY, WEEKLY AND YEARLY 6s 1922..... A-O} 102 [104 |} 2 
Laclede Gas 8 : he 
Week ending Stocks Ratlroad &c| State U8 |itatayeGasistGeSaMN 60 16 | 19 
July 25 l Bonds Bonds | Bonds |Log&WabV Ist6s'26.5-D| 53%] 56 Continental Tobac deb 7s] 104 106 
192 Shares | Par value Madison Gas 6s 1926. 4-0/2107 19|109 4]| Cramps’ Sh & En B1dg100 $8, a 
457,470] $40,502,000] $2,182,200] c.c.sce | seceoece [| eeware Gas Ge 1044. Q-218140 14k [Orato Steel --n-n-- 100 BBN 35% 
SB atte eg He 5s 1948 See Stock Exch|list Diamond Match Go Ses| Exch |iist 
0,509 77,256,400) 2,362,500 Gas &C See Blostonilist || Dominion Securities.100] 17 | 22 
a7 Ge) SS ieiaee 30,500 m Nat é 111100 18 | 21 || Electric Boat.........100 25 | 29 
Thi emeveeed 945,665) 92,696,500 4,446,500) 19 cccosceed fh SO 1 OG Bh Preferred .....cccace. 1 40 | 50 
Friday ........-.| 936,458) 89,910,825 22,000 Providence Gas....... 0) $107 «+ --|| Blectrio 6 Veliisis..-..-100 ub 
St nh Gas 68 1937.33 96 Preterred ....<cccace 
ee 5,005,971/$475,829,775) $20,167,200] $6,000 | $41,000||StPanttas Gen Se44: at 92 a4" Electro-Pneum’ioTranl0|t 1%] 1% 
ending July 25 J 1 to July 25 United aa leg NS 100 374 374 SP iiected nn 100] 48 bi 
Week ‘anuary nited Gas. 
New York Stok Preferred ...........1 87 | 873) i > pee be 
1902 1901 1902 1901 Telegr & Telephone Gorham mis canes com. 
Stocks—No.shares|_5,005,971| __ 8,201,800] | 100,829,493] _ 190,501,150 || Amer Dist TelegSeeStook| Exeh jlist || , Proferr 
Par value...... $475,829, 775|$314,976,700|$9, Est 852,800 018,545 31495 Central & So A. — 100] 101 ‘104 |lGug 
Bank shares, par.. $200 sevecess $399, 700 $120, Ches & Boto Teleph..100) 39 138 Haske 
BONDS - ee 
Governmestbente $41,000 6 see Pett an be er tK tH Commercial Gabi e 23 175 |184 38 +4 
bonds........ Ny u . mmer Un Tel(N ¥).25| 115 |......|| Preferred ....... 
Rand mis. bonds| 20,167,200] 8,851,500] 589,326,400] 680,986,600 |] amet .Um Tet C ri), 47 | 50 
Tet TOO 
Total bonds....) $20,214,200} $8,858,000) 641,234,100) $684,439,670 95 {100 
4 1905.. 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA m3, River Teleph 100} 106 Jil Herring- Hall- Marvin 100} 2 s. 
EXCHANGES New Eng Telephone See} Bostojn list} 1st mew ohne Spppnae 7 85 | 40 
Northwestern Peleg... 50 122 /12 2d preferred........ 00 6 10 
NYG@N J Telephone 100} 178 178 || Hoboken Tanda wa 105 |....06 
Boston Philadelphta PRR iisnsanccene -M-N} 112 [116 OB TORO So cccisccees |g oe 
woneag Pacific & Atiantio. —--.28 1183 Houston Oil 109) 19 20 
isted isted ond Listed isted ond Providence Tel i 
1902 — 3 hare — ¢ Southern & Atlantic..25] 95 |100 ||Internat’lBankingCo100| 200 |2065 
—— § +t Pe satel Be Tel Tel & Cable of Aum:10/t......| 7 ||Imternational Salt cortts.| 11's] 12% 
Saturday .....| 42 5,997; $48,900) 15,015 6,589 $70,500 Electric Companies ST - 1 Silver ‘See Stk . -y us 
Monday ......| 18,411! 9,964) _61,900/ 30,897) 9,070 1.600 || Chicago Edison Co...100 Iron Steamboat .....-.25|t......|  % 
Tuesday ......| 16,049) 17,640/ 107,100; 34,170) 6,088 a. 00 edison Ei 11. Brk 46° N ¥ Stock |Zxch||John B Stetaon com..i00| 180° |160 
Wednesday --| 39-971] 33023] 2v's50] 42.188) 7.030) 418.676 | Raton ML bia de N | Stock Eson] Bearweees coma) Hho 100 
Thursday.....| 29, , ’ : Hartford (ot) Hleo Lt 100] 198 Lanston Monotype....20|t 12 | 12ig 
Friday ...::.:| 16,577} 18,688) 61,500) 49,092) $625) 178,275 }j Hartford (Ct) Blea Lt 100 Lawyers Mort (neur. ioo|'225 |235 
Total.......|118,793] 82,650] $617,835] 202,435] 39,995 $801,650 || Narragan (Prov) El Co 50 agree Sasety-..o} 
PEOUSETOR ......ccoceee, 100 Lorillard (P) pret 
Fre bogey: Md 68 1919. 
s 848 ectrico O 1959. 2054 
Outside Securities 48 1929......00.00-..J-D Manhattan ‘Tratsi 7 9% 
Mex Nat Construc. pf1v0 Ts) 8s 
A Weekly Review of Outside Market will be found ona preceding page. Ferry Companies Monongahela R Coal..50/t 12%) 12% 
Brooklyn Ferry stock100] 16%9/ 18 Preferred ............ 5Olt 39%) BO% 
. NY& B lst 68 1911.J-J| 113 {115 || Mont & Bos pp hn oe on Stk) Ex 
Street Railways Bid | Ask|| ‘Street Railways Bid | Ask |} Con 681948 See Stock| Exch /list ||Mosler Safe Co LOOT sipseed 102% 
NEW YORK CITY Grand Rapids Ry....100) 49 | 53 [| Metropolitan Ferry 5s. 08 |110 || National Bread, 100 9 | 20 
Bleeck St& Ful F stk 100) 34%4/} 36 Preferred ......... --100)_ 95 |100 |INY& ER Ferry stk. 100 80 |....../| Preferred ..... --100} ....-.] 92% 
lst mort 48 1950....J-J| 101 [102 || Indianapolis St Ry Sze | Phila list lst iS 7035. aaa mf $93 95 || National Carbon we 30 | 30% 
B’way & 7th Ave stk.100) 250 [253 ||J C Hob & Paterson..100) 2149) 21%/iN Y 8 71 Preferred ........... 10019/101% 
lst mort 58 1904...J-Dj 101 |101 4s g Nov 1 1949...M-N/g 80 ig Hob Fy qetbe 1946. aN $112%/114 ||Nat Enam’g& Stamp 100 29%) 30 
2d mort 58 1914..... J-J] 108 |109%) — St (Chie) Elstk.100} 1 10%9// Con 58 1946........J- Die 86 PEOSOETOS cinccccoccs 100}. 859) 87 
Con 58 1943 See Stock] Exch list Deb 5s 1928......... J-J3}2103 |...... New York & New Jerse: New Eng Consol Ice.100/8 32 | 32% 
Bway Surf lst 5s gu 1924/3114 {115 || Louisv St Ry581930J&J/¢117 |117%]] 1st 5s 1946.......... 102 [105 || Nationai Surety......100] 140 ]|...... 
2d 5s int as rental 1905/¢101 [102 || Lynn& Bos 1st 5s'24.J-D/¢112 |113%}/10th & 23d Sta Ferry 100) 75 |...... New Central Coal...... 20] 33 | 38 
Cent’! Crosstown stk.100| 265 |275 inneap St Ry 5a See Stk} Exch |hst 1st mort 5s 1919...J-Dj/2105 [108 |/N Y Biscuit 6s 1911.M-S} 114 [116 
lst M 68 1922..... -Nj@122 1125 ||New Or be Co(wi) 100) 18 | 18%]/ Union Ferry stock...100} 45 | 45%4)|N YMtge& Security.100) 110 |...... 
Cen Pk N & E Rivstk100) 214 [220 Preferred (wh iss).100} 66 | 57 let 58 1920....... --M-N/@ 93 | 98%9|| New York Dock...... 100} 25 | 27 
Consol 78 1902..... J-D} 101 j101 50-yr 4428 (wh issued).| 106 |110 r Preferred ........... 10 58 65 
Christ’r& 10th St stk 10u} 185 |190 ||Nort Chie Str stock.100} 186 |...... Railroad NY Realty Corp.....100] 180 4185 
Colé& 9th Ave 5s See Stock} Exch jlist lat 58 1909 ......... J-Jj}%.....-/106 ||/Chic Peo & St L pref 18%] 14%||N Y Transportation...20)t 11 | 12 
Dry D E B & Bat stk 100) 120 {130 || North Jersey Ststock100| ~30%4} 3149]] - Prior lien g4 9s somes 2106 |108 || Nicholson File Co....100}) 145 |155 
lst gold 5s 1932...J-D} 114 |116 ("> _ esas M-N}_ 834} 84 Con mtg g 581930.J&J| 99 [101 || NorAmLum’r&Pulp1l0v 4 7 
Scrip 68 1914...... F-A] 103 |104%q/ Pat of con 68 1931..J-D/3128 {132 Income 58 1930.. o 32 | 36 |/Ontario Silver. 00) 
Eighth  ivenes stock 100} 400 |410 2d 68 1914. sensmneen eed @100 |...... Denver & South’n 00; 45 | 50 || Otis Elevator com....100 
Scrip 68 1014...... F-A| 105 |109 Rochester Ry.. aol 64 KC Kt Sc& Mem pf See Sitk Ex} list Preferred 0 
42d & Grst a, stk 100} 407 [420 Preferred .... Refg g 48 1936 See Stck| Exch | list || Pittsburg Bre 
42d St M & StN Avel100) 70 | 75 Con 5s 19 - Mex Nat--Natof Mex Se:|Stock |Exch|| Preferre 
lst mort és ‘910. --M-S} 112 /113 2d 68 1933.......... 106‘2]] Nord West-Poc 4sSee Stk} Exch |list || Pittsburg Coal. 
2dincome 6s 1915..J-J} 99 |100 |/So Side El (Chic) stk. 100 110 |112 || Northern Securities..100| 1075|107%| Preferred ...... ll 
Lex Av & Pav Fis SeeSt/k Exc |list dee cuse Rap Tr 58 1946) 102 |103 |/Oregon Short Line 4s w ij ¢97%s| 9744|| Pitts Plate Glass.....100 
Metropol Securities See|Stk Ejx list/| Unit Rys(St L Trans) +o 31%) 31%9]/ Pitts Bess & L E......50]7 354) 36%9/| Pratt & Whitn pref..100} 98 |...... 
Metropol Street Ry See |Stk E}x list) Preferred ........... 8439] 35 Pretetred .2...censcce Olt 74 |......|| Procter & Gamb 0..-.100 840 |345. 
Ninth Avenue stock.100| 200 |205 Gen 48 19% beacewin ny @ 87%] 87%l|Seaboard Air Line See] Balt |iist Preferred ........... 201 [204 
Second Avenue stock100) 217/219 unit’ Rys San Fran subs.} 101 |102 Industrial and Miscel Rap T Sub Oper é0 pd 100 119 {121 
lst mort 68 1909..M-N/21059/106%)| Common (when issued)} 22 | 23% Royal Bak _— peek. 100} 105 |106 
Consol 5s 1948..... F-A/@11749/119%9) Preferred(whenissued)} 644) 6419// Acker Mer & Condit...6s} 100 /103 || Russell & E 25it 61 |...... 
Sixth Avenue stock..100) 180 /185 48 1027.......... eeeesese 91 | 91%4i/ Alliance Realty...... OU} 125 }......!|Safety Car Heat ds Lt 100} 153 |...... 
Sou Boulev 68 1945..J-J/2111 [114 || West Chicago St. A 96%) 97 |/Amaig Copper See Stock] Exch |list |/Simmons Hardw com 100} 161 |i 
So Fer lst 58 1919...A-O/@108 /|110 Con g 68 1936..... M-N/@10U |100%/}/Am Agric Chem See Bloston {list Preferred ......... --100} 139 ]...... 
Third Avenue See Stock} Exch jlist Gas Securities Amer k Note Co...50)t 5649) 59 2d preferred........1 O00} 18741140 
Tarry W P & M 581928) 108 {110 " re Am Bicycle See N YStk/} Exch jlist ||/Singer Mfg Co........100| 260 )}270 
YkersStRR 5s1946A-O] 111 [114 NEW YORK ; American Can com...100} 12 | 12%||/Standard Milling Co.100 8 9% 
28th & 29th Sts 1st 58’96/3113%9/115 ||Cent Union Gas lst 5s.../¢110 |112 Preferred .. 100) 54 | 55 Preferred .. LOO} 3349) 84 
Twenty-Third St stk.100) 408 [415 ||Con Gas(N Y)stock N Y| Stock} Exo |] American Chi -100} 104 [106 TILE. wsscuuanah nin Ghacaithen amadiintdes B19] 82's 
Deb 58 1906.........J-J| 102 |106 || Equit Gascon 581932 See) Stk E/x list]} Preferred .. --.-100| 92 | 93%||Standard Oil of N J..100] 690 [694 
Union Ry 1st 581942 F-Aj 118%/119 ||Mutual Gas........... aos 335 |350° || American Elevated...... 1 1%4|| Standard Cougninennae’ 81. | 35 
Westchest lst 68’43J-J} 110%/114 || New Amsterdam G. Amer om phophone...10)/f 3 34q| Preferred ........... 100} 120 |1265 
lst consol 5s 1948.33 2112 [118 PRONETOE ...ccnccecsce 10|t 7s} 84gi| Storage Powe “80 1%) 1% 
BROOKLYN NY GELH&P See Stock} Exch |list [|] Amer Hide d Leather 108 7 & ||Swift & Co See m Stik Exch’ 
Atlan Ave 5s "seine gir a YY & East River Gas— i. eee 40 | 42 lst 5s 1910-1914. ee #101 [1 
Con by & eg pends 114 /116 lst 58 rR Sikeston 112 |114 68 ‘See Stock Exch list Tennessee Co; Pee 23S t 16%) 17% 
ae tis See Stock ~ h list Consol 5s 1945...... -J} 108 [112 |/Amer Press Assoc’n.100} 90 |100 ||/Texas & Paci -100}_......| 90 
BaeW WE ue 1933..A-O] 1024%/104 || Nor Un Ist 5s 1927.M-N| 108 |110 |}American Screw..... 100; 65 |...... tet 6s 1908.......... A-0/2106 [110 
Brookiyn G City stock...10) 247 |248 |/Standard Gas com....100) 130 |140 ||Amer Shipbuilding...100) 43 | 43%|/Title Guar & Trust...100| 650 |...... 
Con ee Stock ex list BIOS ccnncccsucd 50 /160 PECSRTEGE ... cncscecce 100} 100 |...... Title Ins Co of N ¥..100] 155 |160 
Bkin Goeenen 5s 1908.J 04 [107 ist 58 1930........M-N/#1151/116%4/]Am Soda Foun com..100 4 6 ||Trenton Potteriescom100} 25) 26 
Bkn Hgts lst 5a 1041 A- Pi 105 {108 — qat preferred........ 10 55 | 65 Preferred .. }} 115 |120 
BkinQCo& Sub See Stk) Exch list OTHER CITIES referred........ 100} 13 | 15 ||'Trow Directory new..100} 70 | 75 
Bklyn Rap Tran See Exch jlist ||Amer Light & Tract.100} 87 | 38 Amer can Surety...... 50] 165 [175 || Union Sida nadilieangial Olt 3%) 4 
Coney Island & Bklyn100 _, ora 100} 9379) 944% traw board rects 100|+...... 329/| Union S & Chain.100} 20 | 33 
lst 53 1903.......... Baltimore Consolidat See! t fist mies paacendion asoll ee BOM lncesad Preferred ........... 100} 40 | 50 
58 crtfsindbt 1903..J-J Bay State Gas....... -50 2 21s]/Amer Tobacco com... 50) 328 [335 Upien Switeh Signal 50/t 90 |...... 
BrkC & N 58 1939.J-J Binghamton Gas 58 1938 2 93 5 Preferred ......... 45 |160 || Preferred............ 60/1100 [105 
Gr St& New 1st5s’06 F-A Boston United Gas bonds} Bostojn list|]/Am Typefo’rs com...100| 43 | 48 Gpien “Types com..100 7 See 
Gr’pt &Lorimer 8} lst 68) Buffalo Cit Gas stock 100 1249) 13 Preferred ........... 98 {102 lst preferred........100} 127 |130 
Kings Co. Elevated— lst 58 1947 ........ -O] 8349) 84% ]] Amer Woolen See Stock| Exch |list 2d preferred........100 1 
lst 48 1949 See Stock ChicagoGas SeeN Y Stk} Exch |list Amer Writing Paper.100 5 5%|| United Cop r 
Nassau Elec pref 100 8 Cincinnati Gas & Elecl00} 102 [{102%@j]/ Preferred.. 100} 18 9 ||U 8 Cotton Duck 
58 44..... eoee : 3 [115 ||Col Gas L& Heatcoml00} 99 0 58 1919.. U_38 Envelope co: 
lst 48 1951.......... JJ} 87 19 PEOESETOE ccsccecnes 1 10759|108'2}| Barney Preferred .... 
Wh'g & Flat latex 4'9s./ 105 [106 Col Gas lst 58 1932 J-J|¢107%)......|| Preferred U_S Glass co 
Steinway Ist 66 1922.J-J/118%j119 ||Consol Gon J) atk.100) 15 | 17 || Bliss Company com.... Preferred .... 
lst 6s 1936..... e-see3-J] 8749} 90 Preferred 50] 140 US ReductéRe: 
OTHER CITIES Conse Gas (J Cit; Bond&MtgGuar new100) 350 |....../| Preferred ........... 00) +¢. 
Buffalo Street Ry~ it 6s 1904........ -N/2103 |104 || Borden’s Cond Milk.. = 102g/...... U 8 Shi pbldg Bea 
ist consol 63 1931..F-A/@115 117 poteoie City Gas See Stk] Exch list Preferred ........... 092/110 Ussted Corp 58 (w: 
Deb 6s 1917........ -O/2106 |...... Essex & Hudson Gas100} 29%) 30%]/ Brit Colum Cop See Bost Stock |Exch]| Coltr5sSerB&D Ts 
Chicago ' City RR stk.100] 210 |220 || Fort Wayne 68 1925..J-J| 57 | 60 |/Celluloid Co........... 100} 112 |...... 7 Tobacco...100 4 9 
Chic Union Trac See St’ck} Exch |hst ||Gas&Elec BergenCo100} ......|...... Cent | ee Sng com. 100 25 | 33 
Cleveland City Ry....100) 105 {11 Grand = “9 Gas— Pref oeeeeeees 100) va Coal, —* & Coke.100| 12 13 
Cleveland Electr Ry.100} 82 | 35 lst 58 1915........ at i 106 Central 1 Fou e 66 | 53 
Columbus (9) St Ry--100 524) 5 Hartford. (Ct) Gas i 25h GL Toccccalh. BPOUNEOOE coi cncccece 22100) 00; 32 | 33 
Preferred ........... 10 07 {109 || Hudson Co Gas....... 100} 33 | $5 chesebrongi Mtg Co 100 -100) $81 | 82 
Colum Ry con 5s oe Ph ila list 5s g 1949 .......... -N/210244/103 4 |] Clatiin (H F 1st pref 100) 100 50/181 |.... 
Cross wn let 50°33, J-Di2109 |111 Indians Nat & [ll Gas— 2d preferred ........100} 1 0} 19 ZOig 
Detroit United RySee Stk} Exch |list lst 68 1908........ M-N} 48 | 52 Common ............100| 98 !101 Worthing Pump pre “100) 180 |....06 
@ Buyer pays accrued interest. j Price per share. ¢ Sale price 
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a weeses El “ Mfg... 50) 

WOE. sincoccce 50) 

>| Wollaston main 5 

naveneene tee. wvcsss BE 

REE onciebinnecane 25 

|Amalgamated ag 
Amer Gold Dredgin. 

Am Zine Lead & 4 . 








2: 
2|Bingham Gon Min& 8 50) 
“|Bonanza (Dev Co)... 10 
2|Boston (Quicksily er) 10 
2| British iene (Ltd). 6 
Calumet & Hecla.... 25) 





02\Catalpa (Silver)...... 10) 


Centennial .......... - 25 
vw 


2 
Cochiti Tr Co rects.. 10) 
Cons Mercur Gold... 5 
ame Sa Zinc..... 26) 
ek Range Con Col 00; 
aly - West 20 


4/D 
Dominion Coal 


Montreal & Boston.. 


5 
p oy coccccesccoss 85 


Old Colony........ 25 
ou Dominion (Gop): 25 


Pascott (siiv & Copp) 10 
Quincy... Consol. 2 


jhode 25) 
Santa Feaoid & Cop) 10 
_—— Ysabel (Gold). 6 


ON ..cccccecceeee 10) 





ge 

















‘Trimountein eccccsece 25) 
19) Trini 


is 5 
Unit Cop pper waoeene 100) 
U 8 Mining vtrctfs. 25] 9,695 
Unit States Coal O11 25 
Utah Con (Gold) tr re4°85 
Victoriat .. oe 25 

















d Before pay’t of assess’ta called during 1901. d Before pay’t of assess’ te ealled during 1902. 


‘Winonat. 

Wolverine 

Wyandot ............. 25 
*Bidand 





Range for Previous 











Sr 
S 








ref .........-100) 












































~— 
& 


























asked prices. {| New stock. fAssessm’t paid. 

























































































































Jory 96, 1902.) Boston Bond Record 
BONDS 3 Price Week's Ss Range ONDS 23 Pri 3 
ce We Ss 
BOSTON STOCK EXCH'GE |= Friday | Range or 23 mee || BOSTON STOCK EXCH’GE aE Friday Mt oon 23 — 
WEEK ENDING JULY 25 Ss July 25 Last Sale |§2|| January 1 WEEK ENDING JULY 25 § July 25 Last Sale |S2|| January1 
eo poatant 
Bid AskiLow High|No|\Low High Bid Ask) Low No|iLow High 
Am Bell Telephone 4s....1908/J-J| 100 Sale | 99% 16 99 100 |) Illinois Steel deben 5s. J-J - -+--|/101 os 
‘Am Telep & Tel coll tr 48.1929/J-J} 99%:Sale | 99% 99%! 32// 99 99% 3/A-O 102 
Atch & Nebraska 1st 78..1908/M-S/ ............ ae ee ae A-O 
Austment gf. d 995|A-O} 102% Sale [102% 102%) 5/102 103% 5) A-O 
Adjustment gs Jd 995\Nov; 94% 95%) 94% 94%) 4/) 91% 90% J-D 
Boston & Lowell ---190 «1 ¢ me '8|M-N 
Boston é: Maine t 198 ° ct Ey 
Plain 48........--.-. ° 8) 
Bost & Me on 3d issue 78...19: Old ¢ Colony Tr Co rects..... a 92% May’02 92 95 
Boston Terminal 1st 3'ys. F KanC &MRy& hs << 581999 A-O -|110 2 J’ne’02 108 111 
—— United Gas 1st 5s. J KanC StJo&C B 1st 78..1907| J-J a 113%2115% 
94 50 2 ocssccccccccsccosecs J LR& FtSmid gr ist 7s. 5) J-S 1 105 105% 
Bur & Mo Riv ex 68.. . J Maine — cons lst 7s A-O pe 128 130% 
Non-exempt 68..... 1918/5 Cons Ist 4s .......... A-O 105 4 May’ 01 fed « 
Sinking fund 4s.. --1910) J M Hough & Ont 1st 68.1925/A-O 117% Feb'00 
Butte & Boston 1st Gs... 917|/A-O 100 J’ne’01).. Mexican Central cons 48..1911/J-J 817, 
Oates wad & Mo R Ist 78.1916/M-N 138 Sep’0l). ist cons inc 3s J’ly 
909) J-D 2d cons inc 3s... J’ly 
ont v ermt ‘Ast g 4s. May 920) $7) 56 Mich Teleph cons 5s ..... 3-5 
Chic Burl & Q 1st 7s 1903/3 -J Minne Gen Elec nny £ 8 1929) J-T 
Jowa Div 1st Se. 9A. New Eng Cot Yar 1929) F-A 
Jowa Div 1st 48 9) A- New Eng Gas aC Let 5s 1937|J-D 
Debenture 5s..... M New Eng Teleph és... 1906) A-O 
Denver Exten 4s.. 6s 1¢ A-O 
sone a 48. A-O 4 
B&sS sfd4s.... . A-O ‘ 107 ior } 
Tilinois Div 3498... 0154 J’ne’02)... 1 J-J 8i1 ove 109% 
Joint bonds See Gt Northern 1st 905) J-J 1 10335107 
Chic Jo Ry & Stk Yds 58 .1915| J-J 09 v'ly ;. Old Coloiiy yy pa 1924) F-A dee ontenuaiil 
Coll trust refundin gas 940/A-O OV J’ne’02)....//1 Oreg Ry & av con g.4s..1946/ J-D =0--{/102% 102% 
Ch Mil & St P Dub 920\5-J po ly "02}.... Ores Sh Line Ist g@ Gs..... 1922) F-A 1/125 128% 
M & St P Wis V div 6a 920/F-J} 130 ...... 30% J’ly v2). ‘| Repub Valley Ist sf 6s...1919/J-J ---|/106% 107 
Chic & - Mich lst + 58.1931/M-N 109 110 10 J'ly 02)... .//109 Rutland Ist 6s............. 1902'M-N --100 101% 
Chic & W Mich gen 5s....1921|/J-D} 109 110 O92 109%) 3 109 110% Rutland-Canadian 1st 481949} 4- J -/|102 108% 
Concord A Mont cons 48..1920/J-D} ............ 0914 Mar’02}....//109%4 Tt tp Seattle Elec 1st g 5s...... Ht D F-A 105 107 
Conn & Pass BR lst g 48...1943/A-O} ............ 15 Apr’02!....)/11441 Torrington Ist g 5s....... 913, M-S 
Current River 1st 58......1927/A-O} 105 107 |107 J’ly’02)..../|106 lor Union Pac RR &1lgrg4s. 1947 J-J 103% 103% 
Det Gr 4 & Ww . 4s... ep: A-O} 99%g...... 99% J’ ly ’02}....]) 9912101 1st lien conv —q teheedaed 1911M-N --//104% 
Dominion Coal 1st 6s ..... 3/M-S ---//109% 111 Vermont & Mass 5s....... 1¢ 908 M-N ia 
Eastern lst ~ + Ang ---/109% 111 West End Street ay g! a. -1902)M-N all 100ig 100% 
vie hburg 48 .... ---||1007% 100% }] Gold 4'28.. --1914M-S 1/107 108 
» ogcaeeboammesnoneutenes M27|M-S} ...... eoooee/L 11% May’02]....//110%111% Gold debenture 4s. 6M-N a 
Feo mt Elk & Mo V ist 68..1933|A-O| 137°” 27777: 38 J’ne’02}....//138 139 |) Seeger 1917, F-A deal 103i, 1035 
Unstamped 1st 68....... 933)A. at. anaes [138 J’ly’02)..../)138 138 [| Western Teleph & Tel 58.1932 J-J 35/1035, 10634 
Gt Nor CB&Qocolltr4s1921/J-J| 95% Sale 54g =95% 109) 94 96% ]| Wisconsin Cent 1st gen 481949) J- : es 
Registered 48............ jy eee ee 94% Tly’02)..../1 94 9641] Wisconsin Valley lst 78..1909/J-J| ......_..... 119% Mar’ eal i193; 119% 



































NotTge—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


* No price Friday; latest bid and asked this week. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 

































































































































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS | Sales | #¢9e oes 1 |e? Cia 
of the ° ear 
Saturday Monday Tuesday Wednesday Thursday | Friday | (For Bonds and Inactive | wee; | 
July 12 July 2 July 2: July 23 July 24 July 25 Stocks see below) Shares| Lowest | Highest I Lowest | Highest 
| Baltimore | 
69% 69%) 70 7 70 #8670 69%, 69%) 70 70 /Consolidated Gas..... | 58 Jan! 65% J*ly 
118% 120, 133 1233 | 123 138 [*1293 ...... 1*123%2125 |Northern Central .. 8814 Jan |1064 Dec 
26% 27 27 927%! 27% 27%) 27% 27%) 27 27%|Seaboard Air Line..... 9% Jan} 30%2J’ne 
46% 47 M 47 4719) 47% 47%) 47% 47% 47% 48 Do _ pret. 10 24% Jan} 54%; Sep 
16% 16% 16% 164] 16% 16% 16% 16%] *16% 16%|United Ky & Electric.. 50 14 Dec! 18's Mar 
Philadelphia 
American Alkali ..... -- 50) %Dec| 2%,Jan 
_ pref... 50 1g Apr Mar 
Cambria Steel ... eee 50)29,243) 23 Mayl7| 27%9J’ly 25 5} 15% Mar| 317,J’ne 
Choc Ok & G tr ctfs.... 50) ...... 70 Jan10 8339 Apr 2) | 37 gJan| 82% Nov 
ass Do pref tr ctfs . eo 53 Jan 16} 60% Apr10|} 45° Feb) 59% May 
Consol Lake Superior..100| 8,710] 2112 Mar20| 36 Apr29)| 201, Dec} 38% Apr 
DO -BUCE. cess MALS, 3,581) 66yJan 3 80% Apr 29) 40 Feb) 804d’ 
Lehigh Coal & Nav.... 50 103) 71 Aprl5| 78%mJan 62%9Jan| 7953 Apr 
Lehigh Valley.......... 5) 2,199) 3313 Mayl7| 38% Jan z 2812 Jan} 39% May 
Marsden Co.........00001() 215/27 Feb 3) 4%Jan 2i/ 3%Dec} 7535 
National Asphalt....... 50) i4 Jan 29 llig Feb 4 Dec] 82 Feb 
) eee 5% Apr 2} 24:J’ly 9 1 Jan} 16 Feb 
Pennsylvania RR...... 3: %4 Jan 14) 803% J” ly 25); 69 May] 81 Apr 
Philadelphia E fe aie 'gJan27| 57g Aprl0|| 4% Dec] 84 Feb 
3 3 34 | 337 EE Sintnos-chinocees 26} 4 Marll) 34746 J'ly 15) 12's Jan] 287%, Dec 
“3'¢ 3 4314 434) 43% 43 433g 43% 3 | 4344 431g Do 1st pref........ 50| 3, 185] 40 - Mar 6) ve 3% ly 17|| 34%9Jan| 4153 Dec 
3638 rrp pre 36% shai rts + te Btia8 “aot 3d 36°16 DO 36 pref. ...cccos 50 10, 165) 30 Jan14| 37 Apr22/| 19 Jan $213 Dec 
*44%, ‘ 44% 44 5% 46 |Union Tracton ......... 50)| k4, 674) 32 Jan 6) 46 ri y 44J’ne| 37 Jan 
109%, 109% 10091005 1091610854 109 "10% 3 ag! 10: ) 10919109 1y| United Gas Impt 3,469, 10114 May28/126 Fe 4 Sep 128) Jan 
OR MERPIEIE 5 PETE illine anthas 36 37_|Welsbach Co ........... --| 24 Jan $1| 40%2 May2s Dec| 55 Apr 
PHILADELPHIA Bid | Ask PHILADELPHIA | Bid Bia | Ask PHILADELPHIA _ ‘| Bia | ask | - BALTLMORE Bid | Ask 
Inactive Stocks Bonds , ae P Go 1sté& col tr 5s’4i s} 1 12 j112%)|/Chas RyG& El5s’99 M-S| 93 | 95 
American Cement..... 10 ve) 7%|| =a Val E ext 78 1910 A-O) 122 |123%4|/ Phil Elec gold trust ots 100% lol j}¢ ‘1 ~ & Aext5s.,095-J| 120 |....06 
Amer Iron & Steel....50 5 5 'e|! halt Co 5s 1949 tr ctfs| 2839) 2039) ‘Trust certifs 4s. hy _ A ae iF Willccecaois 1910 ELA. BAG . teense 
American Railways. --50 47%) 47% lat City 1st 5s g’19.M-N| 112%/11419!|P & E gen M Sa. 20A- 0} 121g 1123 City & ‘Sub 1st Bs. 22 J-Di 114 |...oce 
Bell Telephone..... a EMS: Balls Ter 1st 5s 1926.J- > Tt) | 95 Gen M 48 £1920..A&O0} 108%/109%4!| City & Sub(Was) 1st: 5s8’48) 103 [104% 
Cambria Iron. b 47 | Berg& EBrw lst 6s’21J-J| 108 |109 Ph & Read 5 bs 33.A-0] 131 rx) Col &Grnv 1st 6s8.1916J3-3| 119 |121 
Camden & Trenton. Bethle Steel 6s 1998.Q-F) ..... Sweage Con M 7s 111. J. D} 12519126 Consol Gas 68...1910 J-D) 112 112% 
Consol Trac Pitts.. Che & DCan 1st 5s’16J-J} 61 |...... Con M 6s 8 1911....J D| 118%/119 1939 J-D) 114 |115 
Preferred .....2..c00-f Choc & Me 1st 5s 1949 J-J) 117 ji? Ex Imp os" 47. A-O} 10949]...... Ga& Ala 1st pf5s.’45 A-O) ......]. coos 
Danville Bessemer... Ch OK & G gen 58°19 J-J| 1104%/110% Con M ot ’3 37 J - J| a Ga Car & N Ist 5s g¢'°295-J 112% 
Diamond State Steel..... | Cit St Ry (1nd) Con 58°33] cece eras Terminal 59 ¢ 1941. Q-F) 125 |126 Georgia P lst 68...’22 J-J 
See !Col St Ry Ist con 5s 19: 32 . P W_& B col tr 48’21. J-J| évenen 108 Gaso & Fla 1st 58 1945J-J 
Easton Con Electric. ..50) Con Trac of N J 1st 58.’33 * Read Co gen 4s 1997.J- J} 98 98%4/|G-B-S Brew 3-483 1951M-S 
Electric of America...50 Del & B Bk 1st 7s'05 F-A! ......|...... || Rochester Ry con 581930) ......|.....- 2 income 5s 1951 M-N 
Elec Storage Batt...-100 E& A lst M 531920 M-N/ 115 17 SRE Side lstisg SA F.I B22 |. 260s Knoxv Trac 1st 58’28A-0 
Preferred ........... 10 Elec & Peo Tr stk tr etfs}; 99%4/ 99%9/| U Trac Pit gen 5s ’97 J-J} 116 |117 LakeR El 1st gu5s’42M-S 
Germantown Pass. ... BO Elm & Wil Ist 6s '10.3-J éaudivasete Welsbach s f581930.5-D) 73's} 73%|| MetSt(Wash)1st5s’25F A 
Harrison Bros pref...100 || Income 5s....2862.A-O Mt Ver Cot Duck ce 5s. 
se Man Fair..50 Eq Il Gas-L 1st g 58 1928 BALTIMORE mage nag conguenes 
DONNIE . .cocccvcccs! 50) |H & B Top con 58'25 A-O New Orl Gas 1st. 3. ‘ar 
Indianapols Si........ ett Reet [Indianapolis Ry 48.1933 ateeametice Speake 100 165 lie ||NptN&o P 1st6s'38 MN 
Inter Sm P&Dynam..50) 9 | 918) Lehigh Nay 449s ’14. Qs Cantona Co 00| 102%/104 || Norfolk st Ist 68'44..3-J 
Lit Brothers --10} 10%} 10% || wee oP §-----3808 Georgia Sou & Fia.._100] 40 "| 53 jp Merth Contéien leas 4-9 
Littie Schuy ikill.. 5 i er | nM a 8 g.19% 24. lst pref.. Ses 100) 99 /101 66 1906... pecwscece 
Minehill & Schuyl H..50| 64%] 66 Ital *n Vv C Ist 38 £'33.. ze] — 100! 82 | 85 Series. A 58 1926....5-3 
Nesquehoning ........ 5 : | Leh V ext 4s 1st 1948. J- D G-B-S Brewin 100| 17%| 18 Series B 5s 1926. J 
N Haven Iron & Ste 1.5 5%) 6 | 2d 7s 1910.......... {-S Mt Vernon Cot Duck. 9] 10 || Pitt Un Trac 5s 1997 -5-J 
North Pennsylvania.. 60 109 39}. ..20- Consol 6s 1923.. 2 D Unit Elec L& P pref.50} 41 9 Poto Val 1st 58 1941..5-J 
Pennsylvania Salt..... 50} 114 %4]...... | Annuity 6s. D Sec Av T(Pitts) 58’34 J-D 
Pennsylvania Steel..100| 42 43°" || Leh V Trac 1st 48°29.J-D Bonds Sav Fla & West 58’34 A-O 
Preferred ........... 00] 97's) 98 || Nat Asphalt 5s 1951.J-J Anacostia & Pot 5s... " 3 19)102 Seaboard A L 48 1950 A-O 
Philad'iphia Co (Pitts). Pe 4855) 48% || New Con Gas 5s 1948 J-D :|| Atl & Ch 1st 7...1907 J- -J| BAe loccoes Seab & Roan 58 1926.J-J 
OOO J ccciccvendet 49%q1...206 Newark Pass con 58 1930) || Atl Coast L(C tetts 5s J-D iis .--.|| South Bound 1st 58..A-O 
Phil German & Norris. 30 veiehdseenhe NY Phé& No lst 48'39 J-J Balt C Pass lst 58’11 M- N| 107 {109 UE] L&P 1st 4198’29 M-N 
Phila Rapid Transit...50) 12%) 12% Income 4s 1939...) Balt Fundg 58.1916 M-N| 12219)123 Un Ry & El lst 4s’49 M-S 
hila Traction......... 50| 9912! 997%! No Penn Ast 4s '36..M-N Exchange 312s 1930J-J| 110% |...... Income 4s 1949..... J-D 
Railways General..... 10 teas Tpit || Gen M 7s 1903......¢ J-J| Funding 3 28 1952..J-J) 112 
Susqueh Iron & Steel... 21lig 35356! Penn gen 6sr 1910. Var! Balt & P 1lst6sm1’1l A-O 
Tidewater Steel....... iv 64 7 Consol 68 ¢ 1905...Var| 1st 6s tunnel..1911 J-J 
United NJ RR&C..100) 282 |...... Consol 5s r 1919.. Var} Balt Trac 1st 5s..’29 M-N 
Unit Pow & Trans....25 Penn & Md Steel c ‘on 6s.| No Balt Div 5s 1942 J- D) 
United Trac Pitts..... Se |Pa & N Y Can7s ‘U6. - D iil Convertible 5s.’06 M-N} 
Preferred . Con 5s 1939. Central Ry 6 1912 J-J 
Warwick Iron& Steel. 10 6%| 67%|| Con 4s 1939 = 10012 Consol 5s....1932 M-N 
West Jersey & SeaSh.50) 68 | 69 || Penn Steellst5s’17 M-N N| Ext& Imp 58.1932 M-S 
Westmoreland Coal...50} ......|...... | People’s Tr tr certs 4s '43 Chas City Ry 1st 5s’23J-J Wil & Weld 58..1935.J-J 














* Bid and asked prices; no sales on *his day. 
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RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


columns the earnin 
The returns of t 


Latest Gross Earnings July 1 to Latest Date. 


Week a Previous | Current Previous 
or Month Year Year Year 


s| Pacitic, 
une 
une. 
wk Ju 


Atlantic & Birm. 
Coast Line. 
oy & West. 

& Ann 8 L.. 


& Sate wee 
&O . 


une .....- 


& 
Zanes & 


Kio Gr. West. 
ey 


Det 
Dul So 8h & Atl... 
Erie ae 
Evansv 
Evansy & TH... 
F’rchild & 
Farmvy & Pow 
Ft W & Deny 
Georgia RR.... 
Ga South & Fia.. 
Gila ValG & N. 
Gr Trunk 

Gr Tr. 

Det Gr H 


P 





358'1 
1,055,51 


Un6 ....-- 


36,41 
5,096,71 


710,61 


Inc. 
697 


UNE .en0e- 97, 
7 179,255 
640,127 


July 6 q 


Covers results on lines 
Mexican currency, 
included from March 1, 1902, but for no part of 190:. 
o Includes the Houston & Texas Centrai and its subsidiary lines. 
now also included. 

These figures are the results on the 


1 & 
g These figures include, besides the St. L. & 8. F. proper, the Kan, City Ft. Scott & Mem. system and Ft,Worth & R. G. 


includes sundry acq roads, 





Mexican 

Millen & So’w’n.. 

Mineral Range. 
neap & og 

MSs8tP 

Mo 


Mo Pac ei Iron 
tral 


L Southwest .. 
L Van &T H. 
Ant&AP. 
Fran &N 
Pedro 
geles & Sait 
Fla & Weat.. 
r L.. 
& Ga ben 
ven & 
Ind... 
So Pacitic Co b.. 
Carson & 
Central 
Direct Nav. 
Gal Har & SA. 
Gal Hous & No 
Gulf W. T. & P 
Hous, E. &W.T 
Hous. & Shrev 
Hous &Tex Cen 
Iberia & Vi 
Louis’a West. 
Morgan’s L 
N. Mex.& 
N YT & Mex 
Oregon & 
Sonora Ry..... 
So Pac of Cal .. 
. Pac, Coast.. 
So Pac of Ariz. 
So PacofNM. 
Tex& N Orl.... 
Southern Railw’ y 
Terre H & Ind... 
Terre H & Peor.. 
Texas Central ... 
Texas & Pacitic. 
TexSV&NW.. 
Tifton Thom. & 
Tol & Ohio Cent 
Tol P & West .... 
TolStL & W.... 
Tor Ham & Buff 
Union Pac RR. 


Wichita Valley... 
Ww’sport &N.Br. 
Wisconsin Cent.. 
Wrightsv & le 
Yazoo & Miss. 





directly operated. * Figures from Dec, 1 are for the railroad only. 
aincludes Paducah & Memphis Division from July lin both years. 
e Covers lines directly operated, including the Buffalo & Alle’y VaL Divy.for both years. 
Earnings oi the Cromwell Steamship Line, not previousl 
¢c Results on Montgomery Division are included in both years. 
, Brunswick & West., Charles. & Sav., Say. Fla. & West’n and Silver Springs Ocala & Gulf. 


Week 
or Month Year 


UNDG ....0. 


May ..ccee- 


for the period from July I to and including such latest week or month. 
ve street railways are brought together separately on a subsequent page. 


Latest Gross Earnings 1 & Latest Date, 


Current Previous 


Current 
Year Year 


# 
20,559 


7, 


4,670,769 
"723, 318 
































50,67: 
A 
15,23 


627 
079 


18 

61,81 66, 
1 1 
417, 
147,5 


5,316,590 


1,541,807 


186,1 
7,399,019 


33,777 
317 


4,296,21 
2, 


454, 


t Results on Monterey & Mexican Gulf are 


reported, are 


d Includes St. Paul & Duluth for both years. 


A From May, 1902, 
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Totals for Fiscal Year. 






























































In the full-page statement on the preceding e we show 
the gross earnings of all roads for the period from July 1, 
that being now the beginning of the year of the great 
majority of the roads. There — however, some roads that 
still have their own fiscal These with their dates are 
brought together in the fo eine. 

Latest Gross Earnings. 
RoapDs. Period. 
Ourrent | Previous 
Year. Year. 
§ 
1to May 31 Inc. | 102,933 
lto Apr. 30} 229,669) 213,680 
1 to June 30 28,455 22,498 
1to May 81| 2,076,712) 1,948,417 
1to May 31) 6,441,963) 6,589,837 
lto July 7 52,45 41, 
1to June 30) 4,000,368/ 3,913,102 
. 1to Apr. 30| 2,119,178 9 
1 to May 31| 4,500,811| 3,987,452 
. 1 to Mar. 31) 2,297,157| 1,805,684 
1to June 30} 557,874) 495,408 
lto May 31|  898,2 53,911 
1to July 21) 2,417,316| 2,578,072 
1 to May 31 48,99 152.348 
1 to June 30 51.255 ‘ 
1 to July 14/10,942,648) 9,505,707 
1 to Apr. 30) 2,111,196) 1,959, 
lte July 5| 2,540,400) 2,268,100 
. lte July 7| 272015) 248,438 
1to July 21/18. 621,383) 17,986,756 
lto July 21, 513, 686,136 
1 to July 21/19,134.593/18,672,892 
1 to July 14) 4,495,597 4,138,619 
1to May 3!| 3,480,992| 3,283,593 
1 to May 31/43,828, 817 39,968,717 
1to May 31 2,649,800 
lto July 14 4,942,589 4.567,752 
1 to May 31 2,508,819 2,387,061 
. 1 to May 31| 6,754,756| 6 625,156 
1 to June 30)10,839,374) 9 1751,087 
lto May 31 262,822; 251,366 
1to June 30! 1,388, 1,809,210 
1to June30 —-:28,695 24,522 
. 1 to June 30) 1.106,874| 1,016,058 
. 1 to June 30 = 348,728; 358,974 
1 to galy 2 875.916) 6,023 993 
1 to: May 1,227.628| 1,163,728 
1 to May 31 23,543 26,431 














Valley Division in 


et figures include the Buffalo & Alleghen 
Mexican Gulf are 


eS tThe operations of the Monterey 
included from March 1, 1902. 

Latest Gross Earnings by Weeks.—In the table which 
follows we sum up se tely the earnings for the latest 
week. The table covers the third week of July and 
shows 2°29 per cent increase in the aggregate over the same 
week last year. 





























Bd week of July. | 1902. | 1901. Increase. Decrease. 
8 | $ 8 
Ame AFDOP.cocccceecceces 0,040, 29,809 ) :  winteceee 
Buffalo Roch. & Pittsb’g 140,677' 125,87 14,804) cose -e 
Ca iadian Pacific... ... 81,000 4, yf ree 
Ohesapeake & Ohio ...... 242,076; 309,31¢|  ........ 67,240 
Chicago & East. Dlinois 116,936; 104,458) pS | ee Ak 
Ohi Great Western 120,748] 181,797)  ........ 11,049 
Chic, Term. Transfer... $2,293 30,020 DUES! * - xcbcces 
Denver & Rio Grande. *351,400| *328, 23,200| = ccereeee 
Evansv. & Indianapolis. 7,564 S176) sc ccccee: | 611 
Evansv. & Terre Haute. 29,816 28,810 TOG «6 eninnanal 
Intern’! & Gt. Northern. 68,209 T= osdénaes 6,337 
Kanawha & on. «| 11,806) 15,646/ —..... 2. 3,840 
Mo. Kansas & Texas..... | 291,713) 286,058 OF 
Mo. Pacific & Iron Mt... -| 633,000) Gaerne 45,000 
Branoh......... 19,000} 32,000) ....... 13, 

b. Jackson & K. City. H 3,958) 2,%05 pet Bee eve 
Norfolk & Western...... 363,494 295,63: fi eeneere 
8t. Louis Southwestern. : | 128,806; 112,993 BOOST |» exeaasie 
Texas & Paci B2,443; 173,250 siding 10,807 
Toledo & Onio “Comeeal.. 54,352 52,091 6,261 otidenes 
Toledo St. L. & West.....| 53,265) 45,042, 8.22% 

Ww BD cacescn: ceposvece 400,832) 363,295) 37,539 

nsin Central.......| | 123, 000) 117,275) 5,725 
Total (23 roads).. en 4,070, 128) 3,979, 070) 248,935 157,884 
Net increase eee)! . swunesne , a Oe 








*Including Rio Grande Western. 

For the secoad week of July our final statement covers 
51 roads, and shows .2°31 per cent increase in the aggregate 
over the same week last year. 





























2d week of July. 1902. "1901, Increase. | Decrease. 
8 g $ & 
Previously rep’d ecient 4,817, 323, 4,837,596! 
Alabama Gt. Southern. 38,280) 36,038) 
Central of Gebeute.. aaa 132, 750! 118,250) 
bag Ind’plis & Louisv..| 83 1469) 82,410) 
n. N. O. & Texas Pac.. 102,111) 85,861) 
Oley, Cin. Chic. & 8t.L..| 325,558; 354,710 
Peoria & Eastern...... | 41,886) 45,457! 
Colorado & Southern... | 110,962) 108,927 
Ool. Sandusky & Hock’g. | 25,326) 24,335) 
Detroit Southern....... | 20,122 17,541) 
Duluth So. Shore & At 57,164 52,194 
Louisville & Nashville 601,165 25,085 
Mexican Central......... | $45,875| 335 403) 
Mina. &t. P.&8.8te.M. | 121,762 46,940 
set 2.9 
‘| 
® -| 50 
Texas Central | 6 ¢ 
Toledo Peoria & West’n __| 20,535) 930 
Toronto Ham. & Buffalo. q 424) "B44 
Total (51 roads)........| 8,355, Ase) 8,166,9 ia) 489,475; 300,901 
Net increase (2°31 p.c.).. LAI eee 188.574! __........ 











Net Earnings Monthly to Latest Dates. 
—— Gross Earnings.—— ——Nei Barnings.— 


— Boa — - 
r. ear. ear y 
Roads s s : ru 
Cumberland Val.b.June 109,636 95,229 46,019 33,848 
Jan. 1 to June 30.... 557,874 495,408 198,311 158,856 
Ga. South. & Fla.a.June 105,468 97,623 20,670 20,907 
July 1 to June 30.... 1,250,876 1,203,811 294,970 300,667 
Gulf & Ship ~ ..a May 127,856 99,326 48,287 21,307 
July 1 to May 81.... 1,260,107 933,680 400,237 211,741 
Manistee & No. E.a.May 26,506 30,091 11,564 14,238 
Jan. 1 to May 31.... 148,995 152,348 977,831 5,899 
ee. ee mad 13,557 12,410 8,819 7,202 
Jan. 1 to June 30.. 51,255 58,833 26,452 ~e 
Missouri Paetne b.. May g 2,955.879 g2,824,190 1,035,382 935 
Jan. 1 to May 31.... gr4450871 @140389879 g4, 233750 geeTe bee 
North —eY- pig ma .June 63,981 59,369 33,485 20,916 
Apr. June 30.... 159,779 142,903 75,170 39,439 
Philanciphia Company—See seer r~ next page. 
Pitts. C. 'y &8t.L.a June 1,834,111 1,589,801 491,808 435,648 
Jan. 1 to June 30....10,839,374 3 751 5057 2,842,351 2,596,826 
Rich. Fred. & Pot. .May 139,960 124,953 63,322 61,197 
July 1 to May 31 1,042,039 960,755 398,078 374,395 
San Fr.& N.Pac.a.June 118,278 102,218 35,417 25,131 
July 1 to June sO ... de a aa - pooegead 301,267 are 


ey Railw’y.aJune 
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a Netearnings here given are after deducting taxes. 
b Wet earnings here given are before deducting taxes 
g Includes Missouri Pacific & Iron Mount’n and also Cent’! Branch, 
Interest Charges and Sarplus. 
——AInt., rentals, eic.——~ —Bat. of Net Barn’s.— 

Ourrent Previous 


Boads 

Manistee & No. E...May 
Jan. 1 to May esche 
ee it fo (Cal. -June 
June 30.... 
Pitee 0. ‘a6. L..June 
Jan. 1 to June 30.... 

San Fran. &No.Pac.June 
July 1to June 30.... 





Ourrent Previous 
Year. Year. Year. 
z 8 s 
6,051 6,092 5,513 
30,253 30,460 47,578 
10,404 9,317 23,081 
23,765 25,242 46,405 
333,976 333,309 157,832 
1,917,487 . 1,735,187 4,8 
22,710 21,971 12,707 
273,094 273,114 28,173 


* After allowing for other income received. 
STREET RAILWAYS AND TRACTION COMPANIES, 


2,698,626 788 
to June 30... 37712,248 35,697,772 10,865,411 10,602,858 


Year. 
a 


8,746 
44,039 





Latesi Gross Larnings. 


Jan. 1 to Latest Date. 


































































































Gross Our’nt| Prev’us| Ourrent | Previous 
EARNINGS. Week or Mo| Year.| Year.| Year. | Year. 
| 8 g B 3 
Alton Ry. Gas &Elec.|February .| 11,415) 9,293) 28,050) 19,265 
American R’ys. 0o.§ 79,737| 508,258) 403,352 
Binghamton RR..... 15.678 74, "266 69,634 
Br’klyn Rap.Tr. Co... 1,075,576) 5 ves 4,782,218 
Canton-Massillon Ry. 12,9105 5,395; 56,202 
Charleston Oons. BY.| 
Gas & Elec ........ | eee, Gee = 
‘hicago & Mil. Elec.. 17,252| 78,939} 65,460 
Cin. Dayton &Tol. Tr. |June ......| 40,53)) ........| ececeee| sanccece 
Cin. Newp. & Cov. Ry. 69,841) 344,604) 312,436 
Citizens Ry. & Light 
(Muscatine, Iowa). June ......| 6,874) ........|  ....-. concess 
Jity Elec. (Rome,Ga.) 4,2 20,77 20.264 
Jleveland Electric .. 199,690 | 1,176,014) 1,053,1 
— & West... 23,23€| 128,392) 107,026 
v. & B.. 15,749 79,557 65,4 
dare Ww" rtSt.Ry. |June 11,269; 52,980) 49,494 
Yenver Cf eee | April 116,35+ 1,848} 435,296 
troit U: --ne- (20 Wk July 65,254|1,787,275|1 ,503,206 
es — Haron | 
shite, "2a wk July 8,177| 203,029| 155,117 
f 
vals. Ry ¢ ‘June 38,857) 244,239] 207,303 
sues Sou is m4 32,614) 186,456) 167,648 
vesto . :. Co 8,36. 88,9-0 0,4 
a Rye ry Elect. | Dy ccunces .284; 601,110; 416.4 
B | bar; on. |June 87,192) 213,321] 174,078 
ar = = on— | 
alo)....... --.. |Maroh..... 256,341/245,563) 731,.650| 693,319 
Lake BI Shore Elec. Ry. [Mag - CE Vee 38,219) 29,293) 156,496! 114,623 
vehigh Traction...... June......| 6,420) 11,40) 53,482 59,679 
ond onst. Ry.(Can.) (Aprile. 9,942; 9496) 389,188) 36,192 
ee res ailway May....... 132,317; 97,802 4 430,116 
Mad, = Traction. June ...... 8,321) ........ 6,462) ........ 
Oo.’s..... |April...... 430,336 | 403,179) 1,560 465| 1,475,793 
Met. Weer Side Biev.. |June ..... {52:614| 129,269; 936,612 4 
Montreal Street RB: iJ une ...... 187,662 180926] 966011 899.495 
New Castile Traction. |April I eY 10,648 8,72u 40,455 
Sew London 8t. Ry.. May....... 5,23 613) 20,835 17,994 
Northern Ohio Tract. \June . 67,831 5819" 318,987) 268,967 
Northwestern Eley..| June . 91,219, 80,385) 575,414) 503,313 
Oakland Trans. Cons May | 366,560) ........ <e 
Jiean St. Railway. * Marsch 2 904 3,835 11,222 11,004 
Orange Co. Trac on. |May.. 8,538) 7,994) 31,688; 30,848 
Paci Electric ..... |April...... | ye SS eed ea eed seein 
Philadelphia 
eee et S| June ......| 1,076,850) 958,327 | 6,850,466 | 6,068,132 
Pottav’e Union Trac. iJ GMO wcacce 14,824; 17,401; 76,163; 75,603 
Railways Co. 
Roads ..........000« Jane ...... | 26,370| 22,641; 116,061 ps 3 
Light Oo’s...... inde MER csces | 1,561; 1,547 10,422 9,92 
jacramento Electric | 
Gas & Ry......... ne —-tesnnee 36,702) 34,473) 219,474) 198,815 
3t. Louis Transit.... June. 557,114|510,541/3,014,588 | 2,786,637 
Sioux City Traction... June .. | 21 846 19,59 8) 113,335 5,910 
South Side Elevated. June .. "114,674 104,467! 712,368) 668,957 
ledo Bowl. Lag 
«& i Traction. -»|M BY occccce | 20,087) 18,732 91,251 68,985 
Toledo Rys. & Light. June ..... i182, 683|112,901/ 671,284) 598,928 
Roconse Baliway [2d We Juiz) $368) $0700) cial, casas 
Ww. y ! 822,74 
nion Galen Be, Bedford)... |Juné...... 30,713) 25,343 146,870 118,501 
Talted Traction June ....../131,992| 125,784 724,290| 624,416 
Tnited Tract. (Prov.) bale sass 267,438|221,541/1,109,785| 989,296 
Wash. Alex. & Mt. | 
Vernon Ry.........| June ..... ol Beee BOAT .evctadel “Sendccoe 
These are resuite for pre ae owned, 
| Resulta now en A rh poe Railw ba Te ripe Sn Con- 
solidated Traction an: other contro. itteburg. 
a@ Decrease ope vay 4. vateil 
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Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re. 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of July 19, 1902, The next will appear 
in the issue of August 23, 1902, 


——Gross Harnings.—— ——Neit Barniwngs.— 
Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Roads, ‘2 & g e 
Clev. Painesv.& E... June 17,747 15,749 8,227 7,714 
Jan. 1 to June 30.... 79,557 65,450 34,858 29,222 
Citizens’ Ry. & Light— 
(Muscatine, Ia.)..June SOUR lscassess Se 
Det.&Pt.H.8h.Line. June DD” . winesees er snesboes 
July 1 to Junes0.... 185,468 esneces 170,190 nein naune 
Montreal St. Ry... June 187,662 180,926 107,007 £3,144 
Oct. 1 to June 30.... 1,445,180 1,355,026 598,287 513,556 
North. OhioTrac.a June 67,631 58,191 31,042 26,068 
Jan. 1 to June 30.... 318,937 268,967 133,575 104,510 
Sacramento Elec tric Gas 
& Railway Co.... June 36,702 34,473 19,655 17,903 
Feb. 1 to June 30.... 185,869 166,709 103,109 86,269 
Cincinnati Dayton & To- 
ledo Tiaction.... June _) | ii ee ~~ ae ees 
ToledoRys.&Light June 122,683 112,901 57,540 58,979 
Jan. 1 to June 30.... 671,284 598,928 318,903 295,527 
Twin City Rap.Tr.. June 309,884 279,276 178,516 154,610 
Jan. 1 to June 30.... 1,666,440 1,457,533 886,070 769,205 


Interest Charges and Surplus.—The following STREE) 
railways, in addition totheir gross and net earnings given ir 
the foregoing, also report charges for interest, &c,, with the 
surplus or deficit above or below those charges, 

-—Int., rentais,ete.—— —Bal. of Net Zarn’s.- 
Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads. 8 s 8 + 

Montreal St. Ry.... June 19,392 14,273 87,615 68,871 

Oct. 1 to June 30.... 144,299 90,268 458,988 423,288 
Northern Ohio Trac. June 14,021 10,123 17,021 15,945 

Jan l1to June 30.... 77,556 63,493 56,019 41,017 
Sacramento Electric Gas 

Rallway Co..... June 10,156 9,345 9,499 8,558 

Feb. 1 to June 30.... 58,910 46,723 49,199 39,546 


Twin City Rap.Tr..June _¢76,233 174,133 102,283 80,477 
Jan. 1 to June 30.... 1456,584 {434,728 429,536 334,477 


t Including dividends paid on preferred stcck. 


Philadelphia Company.t 


Results now include the Pitisburg Railways Oo., operating the Oon- 
solidated Traction and all the other ratiroad properties controlled in 



































rg. 

4 June. — —Jan. 1 to June 30, — 

1902. 1901. 1902. 1901. 
Gross earnings...... ..-..1,076,850 958,827 6,850,466 6,063,132 
Operat’gexpsandtaxes. "687,271 526/629 3°658,097 3/100,082 
Netearns.fromoper’t’n 389,579 432,198 3,192,369 2,963,050 
Other income............. 77,270 16,0 849,934 326,362 
Tot.earns. &other inc. 466,849 448,858 4,042,303 3,289,412 
Deduct’nsfromincome*. 76,522 33,187 454,121 217,839 
Total income.........-. 390,827 415,671 8,88°,182 3,071,573 
Interest on funded debt. 216,784 165,236 1,388,733 989,980 
Dividends on pref. stock. 106,435 99,167 ‘668,712 594,959 
$23,169 264,408 2,067,445 1,584,939 
Net income of comp’y.. 67,158 151,268 1,520,737 1,4*6,634 
Prop.tooth.than Phil.Co. def.35 77,762 2,148 153,915 
Phil. Co.’sint.innetince. 67,193 73,506 1,518,589 1,332,719 


* These deductions include the following items: Rentals of leased 
companies. interest on current liabilities and tenement expenses. 

cludes Consolidated Gas Co. of Pittsburg, Allegheny Ill. Co., 

iegheny County Light Co., Chartiers Valley Gas Oo., Union Gas 
Oo. of McKeesport, Equitable Gas Co., Pittsburg Railways Co. 


ANNUAL REPORTS. 








Annual Reports.—All annual reports of steam railroads, 
street railways and miscellaneous companies which have been 
published during the first half of 1902 may be found by refer 
ence to the general index in the CHRONICLE cf June 28, the 
annual reports being indicated in this index by heavy- 
faced type. 

Detroit Mackinac & Marquette RR. Land Grant Mortgage) 
(Statement Covering Period from Feb., 1879, to Jan, 1, 1902. 

The trustees, James MoMillan and F. E. Driggs, in their 
report show: 

Original grant, 1,327,047 acres, located im Michigan as fol- Acree. 
lowe: ackinac County, 275,846; Marquette County, 


240,097; Chippewa County, 431,811; Schoolcraft County, 
379.294...... abiesbiuedhubaddehsbedaeansnpadeniiwecvseesacaves 1,327,048 


Deduct— 
Sold and under contract to Deo. 31, 1899................---. 102,488 
Sold and placed under contract in 1900.........-.......s-..- 15,151 
do do do 2,526 
Total sold and under contract to Dec. 31, 1901.......... 120,165 


BI MIE airs ok nsnenseswncnnt scscnbenes casiccese eeccecese 1,206,883 





The total consideration for the 120,165 acres so!d was $/ 44,- 
£64, of which $113,977 due on contracts, $23,000 of this teing 
doubtful or in process of forfeiture, Ce 

The receipts and disbursements for the years 1901 and 1900 
were: 

YEARS ENDING DECEMBER 31, 





Recetpts— 1901, 1£00, Disbursements— 1901. 1900, 
Credit Jan. 1......... $32,547 $22,769 | Land expense ac- 
On contr’ts & deeds. 26,485 44,656 | count,etc - ....... $27,783 $39,480 
On timber sales,cash Buls rece vable...... .... . 26,87 
& bills recervable., 99,071 85.36 | Int. on bouds (2 p.c.) 60,320 60,420 
Interest on contr’ts. 11,746 16,001 | Taxes paid... ..... .. 33,272 33,367 
Other interest........ 10,103 10,206 | C. ncellation of $25C,- 
Mining leases. etc... 8,761 4, 0 bondS.......... . || Sere 
Bills receivable...... | Crecit Jan. 1, 1900... 17,917 32,547 
I Sonccenconccon $225,216 $183,668 DOOM. cee secveesd $225,215 $183,687 


Original bond issue, $4,560,00°; canceled, $1,789,000 ($1,- 
465,000 purchased for $513,594 and $324,000 received for lands); 
balance outstanding, $2,771,000. As to offer of $1,250,000 for 
1,000,000 acres of the land, see V. 75, p. 137. 


Chiesgo Union Traction Company. 
(Report for year ended June 30, 1902.) 


President Roach says in substance : 
The increased earnings were all that your management could rea- 
sonably expect under the adverse conditions with which we had to 
tend. Prospective profits, however, have been taxed into a deficit. 
This will sufficiently appear by reference to the enormous amounts 
paid out for taxes during the past year, viz. : 










Personal property taxes...... Sagecbhonsabeshosbs seenseneuese aoe. $112,493 
Real estate taxes 60,429 
Capital stock tax 
Car licenses and amounts paid to city per ordinances 
Amount paid account taxes re-asi for 1900, as directed 

by United States Court............... palbes cubsosenscubabksaene 184,350 





This is equal to about 814 p. o. of the total gross receipts for the year 
and to about 21 p. o. of the net receipts before deducting either the in- 
terest on bonded indebtedness or rentals paid underlying companies. 
We have some reason to hope that for the current year the company 
may have its property, including capital stock, assessed A the 
basis of its ea capacity. The item of $134,350, additional tax for 
1900, of course will not occur again, and upon the basis of earn- 
ing capacity the item of $311,567, capital stock tax for 1901 would be 

uced by at least $100,000 and should be reduced by $! 25,000. 

Large sums were expended in permanent improvements in right of 
way, rolling stock and power plants. Several miles of new track have 
been laid, thousands of rail joints have been cast-welded and upon 
streets where city improvements have been made we have re-sur- 
faced our tracks, substituting grarite, asphalt or brick pavement in 
place of cedar block or cobblestone. The improvements, when com- 
pleted, will lessen the cost of operation and improve the service to the 
public, but at present they eat heavily into the receipts, with no im- 
mediate financial return. Our rolling stock has been maintained at a 
high standard and increased by a large number of new cars. 

In view of our heavy expenses for improvements the early settle- 
ment of the river bridge probiem and the general prosperity of the 
community, the management confidently expect (barring unfore- 
seen contingencies) that the ensuing fiscal year will show results more 
satisfactory to the stockholders of this company. 

The sale of unused real estate has brought in $74,000. 
Betterments, reconstruction and additions made to properiy 
aggregated $273,646. , 

The income account for the fiscal year ending June 30, 
1902, compares as follows with the two previous years : 


























Earnings— 1902, 1901. 1900. 
Passenger receipts. -87,801,075 $7,269,816 $7,468,797 
Chartered oars.. 4,26 4,222 2,122 
Plciscnntesieve’s ‘ 19,779 15,101 6,477 

Gross earns. from operat’s.$7,825,119 $7,289,139 $7,477,398 

Ezpenses— 

Maint’ce way and structures.. $274,575 $198,929 $193,666 
Maintenance of equipment.... 499,047 351,938 381,082 
Transportation................- 2,793,999 2,735,362 2,619,647 
Oss cocsicsnesens ccicnsnons 1,003,096 655,965 567,400 

Total operating expenses..$4,570,719 $3,942,194 $3,761,797 
Net earnings from operation..$3,254,400 $3,346,945 $3,715,600 

Other income— 
ee $33,525 $33,525 $33,577 
Rent of land and buildings.... 49,703 33,564 35,662 
Rent of tracks and terminals.. 10, 10,000 10,000 
Int. on deposits and loans..... 7 86 12,417 17,690 
Miscellaneonus............-..006 14,335 14,073 714,600 

Tot. inc. from oth. sources $117,349 $103,578 $110,929 
Total net income......... «.-.-.$3,371,750 $3,450,523 $3,826,529 

Deductions— 
ee $614,416 $320,296 $246,033 
Interest on loans accrued..... 117,784 5 41,77 
Rentale accrued*....... . ES 2,884,679 2,898,988 2,931,030 
Premium on bonds purchased. 2,397 2,468 3,613 

Tot. deduct’s from income..$3,619,277 $3,291,948 $3,222,452 
Dividend on pref. stock........  -...---- (134%)150,000 (5%) 600,000 
Balance for year........ def. $247,527 sur. $8,575 sur. $1,075 


«After deducting income from stocks and bonds owned, amounting 
in 1901 to $778,215 and in 1900 to $764,063, and addng adjust- 
ments in items of miscellaneous income, viz., in $1901, $12,123; in 
1600 (approximate), $7,142. { Approximate.—V. 74, p. 1.07. 


Central Coal & Coke Company. 
(Report for year ended June 1, 1902.) 
We have been favored with tke following report for the 


late fiscal year: 

The company was organized under the laws of Missouri April 16, 
1898, and succeeded to the Keith & Perry Coal Co. of Kansas City, 
Mo.; the Bowie Lumber Co. and the Whitaker Tie & Lumber Co. of 
Texarkana, Tex.; the Ashdown Lumber Oo. of Ashdown, Ark., and to 
the coal jeases and business of the Missouri Coal & Construction Co. 
of Kansas City, Mo., and by purchase Oct. 1, 1900, of the properties 
of the Sweetwater Coal Mining Co. and Wyoming Mercantile Co. of 
Roek Springs, Wyo. Recently it jhased allof the Y ance and 
business of the Kansas & Texas Coal Oo. of St. Louis, Mo. 

The company is engaged in the mining of coal and the manufacture 
of ceke, lumber, railway ties, timber, eto. It has 40 coal shafts fully 
equipped and in o ion in Kaneas, Missouri, Ar Indian Ter- 
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ritory and Wyoming, with a daily output of 20,000 tons of bituminous 
coal, The saw and planing mills of the company are located at Tex- 
arkana, Tex.; Kennard, Tex., and Keith, La., and are prepared to 


turn out €00,000 feet daily. 
BALANCE SHEET JUNE 1, 1902. 

Assets— Liabililies— 
Coal lands. ...... -..... $5,364,107 | Common stock ($100 
Timber lands. .. ..... 1,129,609 | shares).............. $5,125,000 
Coal shafte& building 1,678,446 | Preferred stock, 5 per 
Saw-mills and imp’ts. 274,091 cent cumulative .... 1,875,000 
Yards and +quipment 75,500 | Undivided profits..... 801,110 
Coal car equipment... 99,310 | Bonds ........... Sseece 489,000 
Personal property... . 71,155 | Audited bills.......... 167,804 
Aik.&Choc.Ry.Co.stk. 292,000 | Bills payable.......... 107,328 


Stocke &bds.in oth cos. 81,763 | Bills payabie, land 
notes. 





Accts. for collection, ## §j-= | mnotes................. 313,545 
invent’es, ete., over Car trust bonds....... 18,000 
open accounts ...... 1,745,706 | Pay-roll balances..... 82,896 
ABD wccccccccccccccccce 167,995 

WON cencsencem Sa $10,979,682 Total ..............10,979,682 


fourth Wednesday in July at Kaneas City; books 
close thirty owe m advance of, and re-o im mediately after, the 
meeting. Registrar of stock, Continental Truet Co., New York. 

Directors.— R. H. Keith, Charles Campbell, W.O. Perry, Chas. 8. 
Keith, E. E. Riley and J. C. Sherwood, Kavsas City, Mo.; Chas. H. 
Huttig, St. Louis, Mo.; E. P,. Merwin and A. Heckscher, New York, N. 
Y.; E. T. Stotesbury and Caleb F. Fox, Philadelphia, Pa. 

Officers.— R. H. Keith, President and General Manager; Chas. Cam 
bell, Vice-President; W. C. Perry, General Attorney; Chas. 8. Keith, 
Assistant General Manager and General Sales Agent; E. E. Riley, 8 c- 
retary and Treasurer; J. O. Sherwood, Auditor, Kansas City, Mo.; 
Nath’! Norton, Asst. Secretary and Transfer Agent, New York, N. Y. 

General office, Keith & Perry Building, Kansas City, Mo. 
Transfer office, No. 63 Wall St., New York.—V. 74, p. 1141. 


National Asphalt Co. of America. 
(Statement for years ended Dec. 31, 1901 and 1902.) 

In connection with the reorganization plan given on page 
188 is issued the final report of the Audit Company of this 
city regarding the results for the calendar years 1900 and 
1901. The ye gen eliminates all items not pertaining strictly 
to the period under review, and makes deductions from 
the earnings against maintenance of asphalt pavements 
duiirg the life of the company’s guaranty regarding the 
same. In this manner the total profits stated below are de- 
rived. These total profits, however, are shown after deduct- 
ing logsts of subsidiary companies not directly concerned 
with paving or the preparaticn cf asphalt, paiticularly the 
losses incurred by the National Contracting Company, on 
account of building sewers ard doing other engineering 
work of a character not concerned with asphalt paving; and 
also certain extraordinary losses, pariicularly the expendi- 
tures in South America in 1901, which were of an unusual 
nature because of the litigation and warfare between com- 
peting companies, and which amounted to $400,000. After 
restoring to the profits these exceptional outlays, less 
$50,000 a year to represent average unusual expenditures, the 
tollowing adjusted profits are obtained: 

ADJUSTED PROFITS, SUBSIDIARY COMPANIES INCLUDED.t 


Anrual meetin 





Profits— 1901. 1900. Average. 
Asphalt Co. of Amerioa.,........8489,443 $225,837 $357,640 
National Asphalt Oo......... logs, 118,016 x100,912 loss, 8,552 

Total all companies.......... $371,427 $326,749 $349,088 


Add (to Asy halt Co. of Am.)— 
Loss National Contracting Oo. ; 537,200 
*Extraord. exp. in Venezuela. ’ 


Total adjusted net profits... $908,627 $486,340 $699,088 


* After allowing $50,000 j early to cover an average unusual expense. 

x From May 24 to Vee, 31. 

t Except some minor companies, which it is claimed would not affect 
the general rcsult. 

The receivers suy that they think there is also the possi- 
bility of larger net income in future years than above esti- 
mated.”—V. 74, p. 1811. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Anthracite Coal Roads.—No General Strike.—The con- 
vention of United. Mine Workers at Indianapolis adjourned 
on July 19, having declared against a general strike. To aid 
the striking anthracite miners of districts 1,7 and 9, the 
convention appropriated $50,000 from the treasury of the 
national board, and ordered an assecsm¢ nt of 10 per cent on 
the gross earnings cf all members of local unions in tix dis- 
tricts, and of $1 per week upon members in nine other dis- 
tricts, all national, district and sub-district organizers to be 
assessed 25 per cent, The national officers estimate that the 
tax will bring in each week about $400,000, there being ap- 
proximately 250,000 members in the organization now at 
work. President Mitchell expressed the belief that the 
national treasury would have $1,000,000 in it before the end 
of the month. Several gifts of from $1,000 to $10,000 have 
been received from labor unions in other branches of indus 
try. Anappeal to the American people was issued by the 
convention and published in the daily papers of July 20, 

Mini: g Resu.med.—The Lehigh Coal & Navigation Co. on 
Thursday resumed operations in its No. 12 mine, one of the 
largest collieries in the region, and the first large colliery to 
resume,—V. 75, p. 134, 

Arkansas Valley & Western Ry.—Details of Mortgage,— 
The mortgage to the St. Louis Union Trust Co., as trustee, is 
made to recure $3,500,000 fifty-year 4 per cent gold bonds of 
$1,000 each, due July 1, 1952, but subject to on July 1, 





1912, or any interest day thereafter at = (also under condi- 
tions below mentioned at any tim: ), Other facts follow: 

The interest will begin to accrue from July 1, 1902, and will be pay- 
able Jan. and July at the St. Louis Trust Co.,orin New York, at the 
option of the holder. The mortgage contains a provision making the 
bonds subject to call at par and accrued interest on any interest day 
on three monthe’ notice in the event of an arrangement being made 
for an extension of the time of payment atalower rate of interest.— 
V. 74, p. 1354. 

Atchison Topeka & Santa Fe Ry.—Acquired in Fee.—The 
property of the Santa Fe Pacific Ry. (furmerly the Atlantic 
& Pacific RR.) and the San Francisco & Joaquin Valley 
heretofore controlled by stock ownership, has been acquired 
by deed, and is now owned in fee, increasing the length of 
road on which the general mortgage of 1895 is a direct 
= (not merely a collateral lien) from 4,668 to about 5,600 
miles, 

Steamship Line.— It is ramored that the company is eo 
tiating for the purchase or control of the Oceanic Steamship 
Co., which operates between San Francisco, the Hawaiian 
Islands, Tahiti and Australia. Tre capital stock is $2,500,000 
and bonded debt $2,405,000. (See V. 25, p, 85, also under 
** Industrials” below.)—V. 75, p. 28. 


Boston Elevated Ry.—Bonds,—Lee Higginson & Co, were 
awarded this week ,000 West End Street Ry. 4 p.c. 
—— ~ a Aug. 1, 1900, maturing Aug. 1, 1915.—V. 75, 
Pp. ’ le . 


Brooklyn Rapid Transit Co.—Option' fo Have Bonds 
Guaranteed,—It is announced that the Brooklyn Union Ele- 
vated 4-5 per cent bonds and Kings County Elevated 4 p.c. 
bonds will be guaranteed on three days in each month by. 
The Brooklyn Heights RR, Co, at its office, 168 Montague 
Street, Brooklyn, N. Y. The days on which bonds will be 
guaranteed for the remaining five months of the calendar 
year are as follows: Aug. 5th, 5th, 26th; Sept. 9th, 19th, 
30th; Oct. 7th, 17th, 28th; Nov. 7th, 18th, 28th; Dec. 9th, 
19th, 30th.—V. 75, p. 134. 


Buffalo Rochester & Pittsburg Ry.—Option to Subscribe, — 
All shareholders of Aug. 1 are offered the privilege of sub- 
scribing at par, between Aug. 8 and Aug. 15, 1902, inclusive, 
to $1,800,000 new common stock in amounts equal to 10 p, c. 
of their repective holdings. Subscriptions are payable at 
office of A, Iselin & Co., No, 36 Wall St., in four instalments 
of 25 p. c. each, viz.,on Aug. 15, Oct. 15, Dec. 15, 1902, and 
Feb. 16, 1903. Upon payment of the last instalment certifi- 
cates will be issued and three months’ interest at the rate of 
4p. c. per annum will be paid on the par value cf the new 
stock. No interest will be allowed on advance payments, 
The new stock will be entitled to participate in dividends. 
payable after Feb. 16, 1903, 

The company is constructing a branch about 28 miles 
long, from Williams Crossing, a point on the main line two. 
miles east of Ponxsutawney, to McKees, Indiana County, 
Pa., to reach coal lands which have been acquired and are 
being developed in the interests of the Rochester & Pittsburg 
Coal & Iron Co, and the Jefferson & Clearfield Coal & Iron 
Co. The estimated cost of this branch is $800,000, to be paid 
for out of the stock now offered, leaving $500,000 at the dis- 
posal of the company for further extensions or improvements, 

This issue will increase the outstanding common stock to 
eg a leave $700,000 common stock still available.— 

» P- 

Canadian Northern Ry.—Land Grant Bonds.—The Do- 
minion Securities Corporation of Toronto and Montreal off: rs, 
at 99 and interest, a block of this company’s $2,000,000 first 
mortgage 4 per cent land grant bonds due Feb, 1, 1919; in- 
terest (Feb, 1 and Aug. 1) payable at the National Trust Co., 
Toronto, or at the Bank of Scotland, London, England. De- 
nominations, $500 currency or £102 14s. 10d. sterling. Any 
amount of the issue up to 25 p. c, is sut ject to redemption in 
each of the years 1904, 1909 and 1914 at 10p.c. premium 
(110) and accrued interest, A circular eays: 

The bonds are a first charge on 1,365,333 acres of land, at the rate 
of $1 50 peracre. Already over 100,000 acres of the lands have been 
sold at an average price of about $3 20 per acre, the proceeds from 
which are paid direct tothe National Trust Co. (trustees for the bond- 
holders) to be used exclusively with accumulated interest for the re- 
demption of the bonds. The interest on the bonds is provided by the 
payment by the Dominion Government of $80,000 a year direct to 
the National Trust Oo.,tobe used as far as is necessary to meet 
bond interest charges. 

The same institniion offers at 103 and interest a block of 
the railway company’s first mortgage 4 p.c. gold bonds, 
guaranteed absolutely, both as to principal and interest, by 
the Government of the Province of Manitoba, nepabte Feb..1 
and Ang. 1 and cue Feb, 1, 1929. Principal and interest ps y- 
able at the Canadian Bank of Commerce, Toronto, or at the 
Bank of Scotland, Lcndon.—YV. 75, p. 76. 


Chesapeake & Ohio Ry.— Consolidation of Subsidiary 
Lines.—The following four subsidiary lines have been con- 
solidated under the title of the —— & Big Sandy Ry. 
with 18814 miles of track and $4,800,C00 capital stock, viz.: 
Elizabethtown Lexington & Big Sandy RR. (124 miles), Ken- 
tucky & South Atlantic (194¢ miles), Ohio'& Big Sandy yous 
eT Ohio River & Charleston (814 miles).—V, 74 
Pp. ? . 


Chicago Burlington & Quincy RB.—Called Bonds,—The 
New England Trust Co. of Boston will pay at par on Aug. 1. 
Denver extension 4 per cent bonds due Feb. 1, 1922, to the 
following amounts, viz.: $90,000 in $1,000 bonds and $2,400. 
in $100 bonds.—V. 75, p. 28. 
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Chicago Rock Island & Pacific Ry.—Plan.—We are au- 
thoritatively informed that the board of directors will meet 
early next week to approve a plan for the reorganization of 
the company. The plan follows the lines of the Chicago & 
Alton readjustment of 1900 and provides for the formation 
of a new company, which will take over a majority of 
the stock of the present Rock Island company. It will thus 
control the entire Rock Island system, which has been re- 
cently almost doubled in extent through the construction of 
new wileage, the purchase of the Choctaw lines and St. 
Louis Kansas City & Colorado, and the amalgamation of the 
Burlington Cedar Rapids & Northern and Rock Island & 
Peoria. It is also admitted that another company not now 
identified with the system may be included in the deal. This 
company, it is thought, may perhaps be the New Mexico 
Railway & Coal Co., whose line, 165 miles in length, con- 
nects the Rock Island with El Paso, Texas, and the Southern 
Pacific, Mexican Central and other lines which enter that city. 
Another guess for which no authority is ety my vy J but 
which has nevertheless affected prices, is that the St. Louis 
& San Francisco is the road. 

Under the plan the Rock Island shareholders will be offered 
in exchange for each $10,000 of their stock, $10,000 in new 
4 p. c, bonds, $7,500 in new preferred stock and $10,000 in 
new common stock. The new bonds, it is understood, will 
be secured by a collateral trust mortgage covering all the 
deposited shares. The details of the new securities and the 
name of the new company have not been definitely deter- 
mined. In consequence of the plan the shares of the Chicago 
Rock Island & Pacific Ry. Co. sold Thursday as high as 200, 
contrasting with 190 last week, while the rights to subscribe 
to the 1214 p. c. of new stock issue announced some time ago 
are selling at 1214. 

The greater Rock Island system, including the lines under 
construction and the recent acquisitions, aggregates, we are 
informed, about 8,000 miles (of which 7,300: miles are 
already built), viz.: 


Rock Island proper...... .--.3,910 j St. Louis Kan. City & Colo.. 280 
GIT i ciate ninnsnsscesnsssus 1,800 | Dallas toGalv’ton(line bldg.) 395 
Burl. Cedar Rap. & Northern.1,400 | Other extensions............- 590 
Rock Island & Peoria........ 125 aa 

Total all lines, built and building .................0--eseeeeee-- 8,000 


The lines in operation, it is stated, earned Jast year from 43 
to 44 million dollars, while including the extensions the sys- 
tem is expected to show gross receipts in excess of $50,000,- 
000 annually, While the question of building from El Paso 
to the Pacific Coast has been considered, such action, it is 
stated, is by no means assured, or even probable, if satis- 
factory arrangements can be made with any existing, line.— 
V. 75, p. 134, 76. 

Chicago & South Eastern Ry.—Bonds.—Sold at Auction. 
—Adrian H, Muller & Son sold at auction in this city on 
July 28, for $100 per $1,000 par, $450,000 general mortgage 
gold bonds, due July, 1922, $400,000 of these having July, 
1892, coupons on and $50,000 having July, 1893, coupons on. 
Benjamin Simpson, of Brazil, Ind., was confirmed by the 
Supreme Court as receiver of the road last month.—V. 69, 
p. 1010. 

Chicago Union Traction Co.—New Directors,— William F. 
Harrity of Philadelphia, and John Lambert, Henry G. Fore- 
man and Joseph Downey of Chicago have been elected di- 
rectors to succeed William Dickinson, C. K. G. Billings, P. 
A. B. Widener and Charles L. Hutchinson. The board now 
consists of eight Chicago men and three Eastern men, viz.: 

Chicago.—Jesse Spalding, Chairman; Walter H. Wilson, James H. 
Eckels, John V. Ciarke, John M. Roach, John Lambert, Henry G. 


Foreman and Joseph Downey; 
Others.—R. A. C. Smith, H. B. Hollins and William yi Harrity. 


Annual Report.—See page 182.—V, 74, p. 180 

Cincinnati Georgetown & Portsmouth (Electric) RR.— 
Etectric Service.—This old steam road is about ready for 
electric service, trial trips of the trolley cars being expected 
this week. The cars will enter Cincinnati by the tracks of 
the Cincinnati Tractlon Co., whose electricity will be used 
until the: power house is completed. 

nds.—The new 5 per cent bonds ($1,000,000 authorized) 

differ in some respects from the description which was 
furnished in advance, and published in the STREET RaIL- 
waY SUPPLEMENT. They are secured by mortgage to the 
Union Trust & Savings Bank of Cincinnati, as trustee, and 
are due Jan. 1, 1932 (not Jan, 1, 1927).—V. 74, p. 727. 

Citizen’s Railroad Light & Power Co. of Fishkill Land- 
ing, N. Y.—New Stock and Bonds,—The State Railroad Com- 


mission has approved the company’s propositicn to increase |: 


its capital stock from $100,000 to $175,000 and to issue $100,- 
000 mortgage bonds. 

Columbia Railway & Navigation Co.—Sold.—On May 17 
The rails in the track were sold under a decree of the Court 
and on May 24 the property and rights of way were sold by 
the Sheriff to satisfy contractors’ liens. The effert to inter- 
est Portland, Ore., capitalists to reorganize the property 
seems to have failed, although those interested went so far 
as to organize the Columbia River Co., with $1,000,000 cap 
ital stock, to carry out the plan. (See V. 74, p. 1195.) A few 
individuals not heretofore interested in the matter are taking 
steps to purchase in the Sheriff's titles to the railroad 
property, buy up the outstanding bonds and forecicse the 
existing mortgages, so as to get a clean title to the property 
for the least possible outlay of cash. 

Paul F, Mohr, promoter of the enterprise, recently made 
the following statement : 

e project contemplated the construction of a standard-ga' 


Th road 
from 


as,just above Miller’s Island, to a point opposite The 





Dalles, known as Grand Dalles, a distance of 1919 miles. The road 
from Pareon’s Landing, just above Celilo ary to a point just below 
the big eddy in the Columbia, @ distance of 10 miles, was completed 
tirat, to enable the company to put small boats both on the upper and 
lower Columbia, from which some revenue could be derived while the 
rest of the road was being built. This portion was completed about a 
year ago, when the company ran short of funds. The completed road 
was subsequently sold under foreclosure proceedings, instituted by the 
contractors, Chapman & Winters. The company has, under the law, 
one ne in which to redeem the road by paying the judgment.—V. 74, 
Pp. \. 

Columbas Wellston & Southern RR.—Sale Completed.— 
John W. Dickinson & Co. of Boston, for whom the road was 
bought at auction on Dec, 4, 1901, bave paid the remainder 
of the purchase price ($75,000), and Jadge Thompson of the 
United States Circuit Court has decided there should not be 
a re-sale.—V. 73, p. 1207. 


Concord Maynard & Hudson Street Ry.—Bonds.—The 
Railroad Commission has authorized the company to issue 
$165,000 of first mortgage 5 per cent 20-year bonds, to fund 
oo debt and provide for improvements, new equipment, 
etc. 


Detroit Southern RR.—Purchase of Iron Ry.—The share- 
holders will vote Aug. 27 on a proposition to purchase from 
the Iron Ry. Co, its railroad between Ironton, O., and Dean, 
O., and also the branch in course of construction from a 
point near Lawrence Station, Onio, to a connection with the 
railroad of the Detroit Southern at or near Jackson, Ohio.— 
V. 74, p. 267. 

Denver Northwestern & Pacific Ry.—The Colorado- 
Utah Construction Co. has been incorporated in Colo- 
rado with $2,000,000 capital stock, to build this road, the 
President and General Manager, respectively, being Sylvester 
T. Smith, of Chicago, formerly General Manager of the 
Denver .& Rio Grande, and A. C, Ridgway. General Man- 
ager of the Colorado Springs & Cripple Creek Ry. Co. A 
contract has been awarded for the construction of 18 miles 
of the road out of Denver, the work to be completed by 
March 1, 1903. The contract price is reported as about $30,- 
000 a mile.—V. 75, p. 184. 

Doylestown & Willow Grove (Electric) Ry.—Sold,—See 
Philadelphia Rapid Transit Co. below.—V. 70, p. 1149. 

East St. Louis & Suburban Co.—Purchase.—Control of 
the Citizens’ Electric Light & Power Co. of East St. Louis 
has been purchased by or in the interest of this company for 
a sum stated as $600,000. L. C, Haynes, a Vice-President of 
the East St. Louis & Suburban, has been elected President, 
and H, D. Sexton has been made Secretary and Treasurer of 
the Light & Power Co.—V. 74, p. 1855. 


Gulf & Ship Island RR.—Zarnings.—Returns for the 
eleven months ended on May 31, 1902, in comparison with 
the corresponding period of the previous year, show freight 
earnings of $1,004,515, as against $739,489; passenger earn- 
ings of $233,250, as compared with $176,933, and mail, express 
and miscellaneous earnings of $22,842, as against $17,258. 
Reduced to a percentage basis, the increases reported for the 
eleven months are as follows: Freight earnings, 85°83 per 
cent; passenger earnings, 32°82 per cent; mail, express and 
miscellaneous earnings, 29°45 per cent; total, 34:96 per cent, 
—V. 74, p. 1251, 1257. 

Indianapolis & Eastern Electric Ry.—Mortgag2.—A first 
consolidated mortgage has been filed to the Central Trust Co. 
of Indianapolis, as trustee, to secure $1,000,000 of 5 per cent 
$1,000 bonds due July 1, 1927; interest payable semi-an- 
nually, either in Indianapolis, at the office of the trustee, or 
at the Mercantile Trast Co.of New York. The Railway 
company, a consolidation of the Indianapolis & Eastern 
Traction Co, and the Indianapolis & Greenfield Rapid Tran- 
sit Co,, was incorporated recently in Indiana with $1,200,- 
000 authorized capita! stock. The company owns a line from 
Indianapolis to Knightstown, and also, it is said, rights of way 
to Dublin, Newcastle and Rushville, F. M, Fauvre is Presi- 
dent and John W. Chipman Secretary. 

Indianapolis & Eastern Traction Co.—Consolidation,— 
See Indianapolis & Eastern Ry. above.—V. 74, p, 205. 

—_—— & Greenfield Rapid Transit Co.— Consolida- 
tion.—See Indianapolis & Eastern Ry. above.—V. 73, p. 1160, 

Inter-Borough Rapid Transit Co.—Brooklyn Tunnel,— 
See Rapid Transit in New York City below.—V. 74, p. 1089, 

Kansas City Mexico & Orient Ry.—Kansas City Terminals. 
—See Kan, City Oater Belt & Elec. Ry. below.—V. 74, p. 1251. 

Kansas City Outer Belt & Electric RR.—Incorporated.— 
This company was incorporated in Missouri on July 21 to 
build 6 miles of terminal road at Kansas City for the Kansas 
City Mexico & Orient Ry. (see V. 74, p. 1251, 1252), The 
authorized capital stock is $1,500,000, of which $50v,000 is 
preferred 4 p. c., non cumulative. The incorporators are: 

A. J. Stillwel, E. E. Holmes of Kansas City, Mo.; David W. Mulvane 
A — Kan.; Benjamin Schnierle, Burnett N. Simpson of Kansas 

Lexington & Big Sandy RR.—Consolidation.—See Chesa- 
peake & Ohio Ry. above. 

Lima (Peru) Street Ry.—Incorporated.—This company 
was incorporated in New Jersey on July 23 with $5,000,000 
authorized capital stock, of which $1,000,000 preferred 7 p. c, 
cumulative, to operate street railways in Lima, Callao and 
other cities in Peru, Incorporators: Charles A. Neville, 
Heary W. Carter and Charles Bath. 


Little Falls & Dolgeville RR.—Sold,—At the foreclosure 
sale in Herkimer on July 24 the property was bid in for the 
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bondholders by Michael H. Cardozo of New York for $260,000. 
—V; 74, p. 1252. 

Louisville & Nashville RR.—Formal Acceptance of Con- 
stitution of State of Kentucky.—The directors on July 11 
formally voted to accept the provisions of the present Con- 
stitution of the Commonwealth of Kentucky ordained Sept. 
28, 1891, and also the provisions of Chapter 82 of the Ken- 
tucky Statutes, being the Act adopted April 5, 1893, with the 
amendments thereto, 

There is considerable speculation as to the motives prompt- 
ing the taking of this action after so long a delay. The State 
Court of Appeals, however, has held. it is understood, that 
corporations continuing business in Kentucky after Sept. 28, 
1897, implied thereby an acceptance of the Constitution. 
Consequently formal acceptance brings the company into 
harmony with conditions to which it was already, it would 
seem, practically subject, as well as giving it the advantages 
which a State corporation may enjoy. ane such plan as 
rumored for the formation of a Southern Securities Co, to 
control the Louisville & Nashville, the Southern Ry., etc., 
would manifestly be out of the question so long as the legality 
of the Northern Securities Co. is in doubt. 

Correction.—In the list of general mortgage bonds drawn 
for payment June 1, published in the CHRONICLE of May 10, 


four of the numbers were misprinted. In a previous inser- | in 


tion of the advertisement in our issue of March 29 the cor- 
rect numbers were given, viz., 18577, 18631, 18711, 18789.—V. 
75, p. 185, 75. 


Manistique Marquette & Northern RR.—Status.—As 
stated last week, the Union Trust Co, of Detroit is offering 
at par and interest $500,000 of this company’s $1,500,000 first 
mortgage 5 per cent $1,000 gold bonds, dated May 1, 1902,due 
May 1, 1952. A circular says: 

The road extends from South Manistique,on the south shore of 
the upper peninsula of Michigan, to leton, 40 miles, with 
@ branch to MoNeil’s, 13 es, the en a g ——s 
spurs and side-tracks, being about 75 miles. The is standa 
gouge, and connects with the Minneapolis St. Paul & Sault Ste, Marie 

y. and the Ann Arbor RR. at Manistique, and with the Duluth South 
Shore & Atlantio Ry. at Shingleton. 6 company will operate a car 
ferry from a to Northport in Southern Michigan, connecting 
with the Traverse City Leelanau & Manistique RR., which in turn 
connects at Traverse City with the Grand Rapids & Indiana Ry., 
@ line controlled by the Pennsylvania RR. Co. Bonds authorized 
(81,500,000) are applicable as follows: To purchase existing railway 
and terminal property, $500,000; to re-ballastin, re-building bridges 
and additional rails and rolling stock, $100, ; for car ferry and 
other improvements, ,000; reserved for the construction, as re- 
quired, of an additional oar ferry, and the equipment, improvement 
and betterment of the road, $500, 

© earnings for the year ending May 1, 1802, of the predecessor 
company, the Manistique & Northwestern Ry. Co., were as follows: 
Gross, $173,861; net, $83,783; deduct 5 per cent interest on $600,000 
of bonds, $30,000; surplus under present conditions, $53,783. There 
will be a substantial addition to the net earnings when the boat line 
between Manistique and Northport is in operation. A contract has 
already been entered into with the American Ship-building Oo. for 
the first boat (the best of its class), which is to have a eee of 
thirty 40-foot cars and is to be completed by April 1, 1903, enabling 
shippers to avail themselves of a direct line some 85 miles shorter 
than any present route.—V. 75, p. 135. 


Mexican International RR.—Guaranteed Bonds, Subject 
to Caill,—Under date of June 80, 1902, an agreement was 
authorized by the board of directors of this company and duly 
executed by its Vice-President under its corporate seal, at- 
tested by its Secretary, between the National RR. Co. of 
Mexico, the Mexican International RR. Co., the Metropol 
itan Trust Co., and the holders of first consolidated mortgage 
4 per cent gold bonds, due Sept. 1, 1977, of the Mexican In- 
ternational RR. Co., who shall become parties thereto, 
whereby provision has been made for stamping on each of 
said bonds the following : 


This bond is subject to an agreement dated June 30, 1902, between 
National RR. Oo. of Mexico, the Mexican International RR. Co., Met- 
—- Trust Co. of the City of New York and holders of first con- 
solidated mortgagejbonds of the said Mexican International RR. Co., to 
all the provisions of which the holder hereof assents, and to which, by 
the receipt and acceptance of this bond such hojder has become a 

arty, and for a valuable consideration the holder hereof agrees that 

ational RR. Co. of Mexico shall have the right at any time on or be- 
fore March 1, 1907, to purchase this bond at the price of $950 and ac- 
crued interest on 60 days’ notice, — as provided in said agreement; 
and that from and after the date of purchase specified in said notice, 
and upon deposit with said Metropolitan Trust Co. of the Olty of New 
York, —— to the holder upon delivery hereof of $950, together 
with the interest then accrued °n this bond, this bond and all righ’ 
therein and in the interest su uently accruing thereon shall vest 
in and belong and be payable to National RR. Co, of Mexico and may 
be collected by said railroad company, and said aw ogg Trust 
Co. of the City of New York shall at any time thereafter, if so re- 
— by said railroad company, be authorized as the attorney in 
act of the holder hereof to acknowledge payment hereof in full and to 
satisfy of record the ae securip 8 bond. 

In consideration thereof National RR. Co. of Mexico guarantees the 

due and punctual payment of the principal and interest of this bond. 


The back of every bond so stamped bears the following en- 
dorsement: Assented bond. Subject to purchase at 95 and 
interest on or before March 1, 1907.” No time limit bas been 
fixed within which holders a bonds for stamping. 
There are now listed on the New York Stock Exchange 
$8,621,000 guaranteed bonds and $3,362,000 unguaranteed 
bonds, the bonds being transferred from one class to the 
other as the stamping progresses.—V. 75, p. 77. 

Millen & Southwestern RR.—Bonds.—The mortgage 
recently executed by this company to the Citizens’ Bank of 
Savannah, as trustee, secures an issue of $800,000 first mort- 
gage 80-year 5 p. c. gold bonds of $1,000 denomination. The 
road covered includes 382 miles now in operation; also the 
proposed extensions, one of which is approximately 85 miles 
and the other 21 miles in length; the total when completed 
will be something like 90 miles. It is the intention to pledge 





t8/ Both roads 





this entire issue of bonds for a two-year loan of $450,000 to 
be used in the construction of extensions and acquiring addi- 
tional equipment. This loan will be liquidated from the sale 
of the bonds at the end of that time. Rails are on hand for 
the extension from Stillmore to Vidalia.—V. 75, p. 77. 


Missouri Kansas & Texas Ry.—Guaranty.—The bonds of 
the Missouri Kansas & Oklahoma RR, (see V. 74, p. 1088) 
bear the following endorsement: 

For value received, the Missouri Kansas & Texas Ry. Co., a railroad 
corporation duly chartered. organized and existing under the laws of 
the 8tate of Kansas, hereby guarantees the payment = ape oe the 
Missouri Kansas & Oklahoma RR. Co., of the principal of the within 
bond at the maturity thereof, and of all interest thereon in gold coin, 
according to the tenor of the coupons pelonging thereto, as they sev- 
erally become due. In witness whereof, the said Missouri Kansas & 
Texas Ry. Co. has caused its corporate name to be signed hereto by 
its President or Vice-President and its corporate to 
affixed, attested by ite Secretary or Assistant Secretary, this the lst 
day of May, 1902. MissoURI Kansas & TEXAS RAILWAY Oo., 

est: en 


New Jersey & Pennsylvania Traction Co.—Amaigama- 
tion.—This company is —— to have purchased all the 
stocks and bonds of the other lines in New Jersey in which 
the Johnson syndicate, the owners of the Lehigh Valle 
Traction Co. (page 6 of STREET RAILWAY SUPPLEMENT), 
terested, viz.: 

Trenton Lawrenceville & Princeton RR., Trenton Lawrenceville & 
Princeton Extension RR., Princeton Street Ry., Yardley Morrisville & 
Trenton and Newtown & Yardley Street railways. 

The New Jersey & Pennsylvania Traction Co., it is said, 
will increase its capital from $1,000,000 to $1,500,000, and later 
to $3,000,000. Jilson J. Coleman is President, The system 
includes a bridge across the Delaware, a line from Trenton 
northerly, via Lawrenceville to Princeton, N. J., 12 miles, 
and another line under construction from Trenton to Yard- 
ley, Pa. See V. 78. p. 1112. 


New Orleans & Northeastern RR.—Mortgage.—The com- 
pany has filed a new mortgage in favor ot the New York 
tity & Trust Co., as trustee, to secure $1,500,000 of 41¢ 

per cent gold income bonds due in 1952.—V. 74, p, 681. 


New Orleans Railways.—Proposed Purchase,—See St. 
Charles Street Ry. below.—V. 75, p. 135. 

New York & Port Chester (Electric) By.—Franchise,— 
The Board of Aldermen of Mt. Vernon have granted the com- 
pany a franchise through the city for its trolley line exten- 
sion of the New York underground road.—V. 74, p. 884, 

Norristown & Main Line & Connecting RR.—Bonds.—The 
shareholders will vote Sept. 19 at the Reading Terminal on a 
proposition to issue $250,000 mortgage bonds, to provide for 
the construction of a line from Norristown to a connection 
with the main line of the Philadelphia & Reading at a point 
above Bridgeport, Pa. 

Paris (Tex.) Transit Co.—Bonds Offered.—See Paris Light 
& Power Co., under ‘‘Industrials.”—V. 74, p. 478, 

Pennsylvania New York & Long Island RR.—Sce Penn- 
sylvania RR. below.—V. 74, p. 1308. 

Pennsylvania RR.— Tunnel Contract.—The Board of Alder- 
men on Tuesday, by a vote of 56 to 10, rejected the contract 
made by the Rapid Transit Commission with the Pennsylva- 
nia, New York & Long Island RR. Co, for the construction 
of tunnels connecting New Jersey with Manhattan and 
Long Island. Thecontract will be accordingly returned tothe 
commission for modification with special regard to the ques- 
tion of union and resident labor and compensation. 

ge of Reading Co.—See that company below.—V, 75, 
Pp. °. 

Philadelphia Baltimore & Washington RR.—Bonds,— 
ag —- Wilmington & Baltimore RR. below.—V, 

’ D. iJ 

Philadelphia Rapid Transit Co.—Purchase.—Control has 
been purchased of the Doylestown & Willow Grove Ry. Co., 
a 18-mile-suburban line.—V. 75, p. 78, 80. 

Philadelphia Wilmington & Baltimore RR.—Financial 
Plan.—The shareholders will vote Aug. 21 on the proposition 
to consolidate with the Baltimore Potomac RR. under 
title of the Philadelphia Baltimore & Washington RR, Co, 
are controlled by the Pennsylvania. A press 
despatch says: 

The financial plan includes the issue of 507,000 shares of the par 
ve of $50 a share of $25,350,000, — Ry @® majority of which, 


be owned by the Pennsylvania and Northern Central Ry. 


companies. Consolidated mortgage bonds are to be issued to p 


the cost to be assessed for the union terminals to be erected in ‘Wash. 
ington, a part of the cost of which is to be assessed against the Balti- 
more & Ohio and a part against the Pennsylvania, as owner of the 
Baltimore & Potomac. ln this mo age provision will also be made 
to take up at maturity the bonded indebtedness of the two companies 
to be consolidated, amounting to about $12,500,000.—V. 75, p. 136. 
Rage Transit in New York York ay Ae ego on Tun- 
nel.—The Rapid Transit Commission on Monday opened bids 
for the construction of a tunnel from the City Hall, New 
York, to the Battery and under the East River to Brooklyn. 
Two bids were received from the Rapid Transit Construc- 
tion Co., which is building the subway in Manhattan, and 
whose stock is owned by the Inter- Borough Rapid Transit Co. 
(see page 74 of INvEsToRS’ SUPPLEMENT), 6 first offered 
to build the tunnel for $2,000,000. The second bid proposed 
to contruct the tunnel for $3,000,000, and if this bid be 
accepted to construct in addition for the nominal sum of 
$100,000 a subway under Broadway from Union Square to 
42d Street. Passengers in either case were to be conveyed 
from the Bronx to the Brooklyn terminal for one five-cent 
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fare, it being pro to c them to Jamaica, via the | to Torrance, N. M., the juaction point with the Rock Island 
Long Island RR., for 8 cents additional. The Rapid Transit | & Ei Paso Railway, a distance of 117 miles. Bonds-to the 


Company of Brooklyn bid $7,000,000, with free transfer to 
most of its lines, passengers, howaver, to Coney Island and 
other points south of Kings Hizhway to pay 5 cents extra. 
Each of the bids called for $1,000,00) additional for ter- 
minals and real estate. ' 

O.1 Thursday the Commission voted unanimously to ac 
cept the $2,000,000 bid of the Rapid T ansit Construction Co., 
which represents the Belmont-McDonald syndica‘e. The al- 
ternative bid was not considered, counsel advisixg that the 
Broadway extension could not be contracted for in the 
way proposed. The construction of the Brooklyn tunnel, 
it is said, will cost several times the amount bid by the 
Rapid Transit Construction Company, while the Broadway 
line from Union Square to 42d St, would cost, it is stated, at 
least $3,600,000. In view of the small cost to the city under 
the contract just awarded, the Commission voted to direct 
its Chief Engineer to prepare a plan for another tunnel rail- 
road, this one to afford direct connection between the region 
of the Manhattan City Hall Park and the Borough Hall Park 
in Brooklyn. See terms of contract in V. 75, p. 80. 

Third Track.—The Commission on Thursday also author- 
ized by a unanimous vote the construction of a third track 
in the Bronx.—V. 75, p. 186 

Reading Company.—Dividend—Voting Trust —Purchases 
of Stock.—The ‘Philadelphia Ledger” on Wednesday said: 

It was stated yesterday by an official that it was not necessary that 
the dividend be dec! in August to fulfil the requirements fur the 
dissolution of the voting trust, but that, if this action were taken at 
any time before the end of the year, it would answer the same pur- 
pose. Those who believe the diviiend will be passed aud the voting 
trust thus retained indefinitely, point to the inroads the strike of the 
anthracite mine workers has made upon the cash reserve fand of the 
company. Those who believe the directors are to declare the neces- 
sary 2 percent dividend in order todo away with the voting trust 
Beno and the este ote naw owacts-aseibated genorsiy'o 
Pennsylvania —to secure the direct management of the property. If 
the dividend is passed it will be looked upon by many as an indication 
that the Morgan interests desire to continue the present status of the 
property. Ifthe dividend be declared, there are many who believe 
thatit will mean the property has changed hands, and that a new 
power is to control the future of the Reading. 

The “ Philadelphia Press” also says that there isa grow- 
ing belief that the Pennsylvania RR. and its allied interests 
are the powers behind the ag we buying of Reading. 
Owing to the extension of the Gould lines to the eastern 
seaboard, the object which would actuate the Pennsylvania 
in an effort to place the control of the Reading in friendly 
hands is not diffi-ult to discover, but in view of the com- 
munity of interests established with the Vaaderbilts touch- 
ing the Lehigh Valley and other coal properties, it is scarcely 
likely that the Pennsylvania would attempt to buy the R:ad- 
ing single handed.—V. 74, p. 1856. 

St. Charles Street Ry., New Orleans.—Offer for Control. 
—The New Orleans Railways on July 19 offered to pur- 
chase the $953,300 capital stock, or a controlling in‘erest 
therein, at $210 per $100 share, of which $50 a share to be 
paid in cash and the balance in 4 per cent mortgage bonds on 
all the street railway lines in the city, these bonds to be paid 
at the end of two years and to be subject to call at any time 
within that time. At last accounts the directors of the St. 
Charles Road had not formally approved the offer, but it is 
stated with much positiveness that a majority in interest of 
the shareholders have signifi-d their intention of accepting 
the terms named. 

Bond Sale, —The directors on July 19 awarded $75,000 of 
the new 4 per cent first mortgage 50-year bonds as follows: 
To the Germania Savings Bink of New Orleans, $20,000 at 
104'26; to Stanton & Littlefield and another bidder, $55,000 at 
10414,—V. 74, p. 828. 

St. Joseph (Mv.) Railway, Light, Heat & Power .Co.— 
Soli.—All the stock and bonds have been purchased by J. & 
W. Seligman & Co. and E. W. Clark & Co President W. T. 
Vanbrunt remains in charge.—V. 61, p. 926. 

St. Louis (Mo.) Terminal Depot Co.—New Lnterprise.— 
This company was incorporated in Missouri on Jaly 12 with 
nominal capital stock of $50,000,5 per cent paid. Lacorpor- 
ators: W. B. Doddridge, T. C. Doremus, Edward F. Goltra, 
M. M. Stephens and J. C. Van Blarcom. Tne company pro- 
anor to expend between $10,000,000 and $15,000,000 in 

uilding: 

(aa wines over the Mississip>i River at Mullanphy 8t., St. Louis; 
the franchise for this it controls; (6) an elevated road from th3 Levee 
out Clark Ave. to Forest Park; (c) a passenger depot near 12th St. 
and Luoas Ave.; (d) freight houses and yards between Washington 
Av>+. and Spruce 8St., Main St. and the Levee; (e) connecting lines be- 
tween the Burlington Bridge in the North Eni and the Iron Mountain 
station at Chouteau Ave. 

The company’s application for a 50-year franchise (see Si' 
Louis ‘‘Globe-Democrat” of July 10) will be acted upon nex‘ 
fall. St. Louis and Eastern capitalists identified with the 
Tennessee Central RR are interested in the proj ct. Rock 
Island officials and Terminal RR. {parties deny that their 
companies are back of the project. W. B. Doddridge has 
been elected President; Edward F. Goltra, Vice-President ; 
M, M. Stephens, Secretary, and J.C, Van Blarcom, Treasurer. 

Santa Fe Central Ry.—Mortgage.—The company has made 
a mortgage to the Pittsburg Trust Co.of Pittsburg,as trustee, 
to secure $2,500,000 of 5 p. c, 40-year $1,000 sinking fund gold 
bonds. The road is under construction and expected to be 
completed before the end of the current year. It extends 


from the junction with the Denver & Rio Grande and Atchi- 
gon Topeka & Santa Fe lines at Santa Fe, N. M., due south 





amount of $2,000,000 are issuable at once, and the remaining 
$500,000 will be availab’e after Jan. 1, 1904, for improvements 
and extensions. A sinking fund is to be created five years 
after the commencement of operations. The altitude of 
the line varies from 6,125 to 7,000 feet. The company was 
incorporated in Jaly, 1901, with $2 225,000 capital stock. H. 
H. Andrews of Santa Fe is President and J. E. Saint and J. 
Be McLauzhlin of Albuquerque are respectively Secretary and 
reasurer, 


Smyrna & Delaware Bay RR.—Sold.—At the Sheriff's sale 
on July 5 this property was sold to John T, Dyer of Norris- 
town, Pa., for Bib 150. 


Union Ry. Co. of Memphis, Tenn.—Sale.—Tho sharehold- 
ers were to vote on July 23 to approve a ‘contract be- 
tween President H. L. Brinkley and George J. Gould of 
Lakewood looking to a sale to Mr. Gould of a majority of stock 
in the company.” The company has a franchise for the con- 
struction of a belt railroad in the city of Memphis (see 
ordinance in full in me ow ‘‘Evening Scimitar” of June 11). 
Mr, Gould, it is said, will pay about $175,000 for the $8),000 
outstanding capital stock or a majority thereof. 

Union Traction Co. of Indiana.—Lease and Mortgage.— 
The company’s lease of tae property of the Indianapolis 
Northern Traction Co, for fifty years from July 1, 1902, 
subject to that company’s mortgage for $3,000,000 to the Co- 
lonial Trust Co., as trustee, has filed for record. The 
Union Traction Co. is to build and operate the lines of the 
Indianapolis Northern Traction Co. and pay all taxes, and 
other expenses; it also guarantees the bonds. See V, 75, p. 136. 

Ventura & Ojai Valley By.—Bonds.—Tho shareholders 
will vote Sspt. 5 at San Buena Ventura, Ventura Co., Cali- 
fornia, on a proposition to issue $150,000 of 5 per cent gold 
bonds to mature on Sept. 5, 1932. The road extends from 
Ventura to Nordhoff, 16 miles, and was rezently reported as 
purchased from the Southern Pacific Co. by Wm. R. Statte 
Co., H. L. Van Schaick and othars of P eni, and Gsorge 
C. Power and W. H. Post of Ventura. An extension of 10 
miles from Nordhoff soatheasterly to Santa Paula, i‘ is said, 
is contemplated, 

Virginia Passenger & Power Co.—Mortgage.—This com- 
pany has filed its mortgage to the Merchants’ Trust Co. of 
New York, trustee, to s-cure 5 per cent 50-year first consoli- 
dated mortgage gold bonds to an amount not exceeding 
$15,090,009. 

Strike.—The strik2 which on Jaly 16 tied up the entire 
street railway system of Richmond was end:d on July 21, 
the company having conceded the demand for a nine-hour 
day. This change, it is said, will necessitate the employ- 
ment of about sixty additional men.—V. 74, p. 1357. 

West Chester (Pa.) Street Ry.—New Securities.—The 
shareholders on Jaly 15 ratified the proposition to increase 
the capital stock from $60,000 to $1,090,000 and also, presum- 
ably, to make the proposed mortgage for $1,000,000. See V. 
74, p. 1040, 

Western Maryland RR.—Directors.—A, H. Calef, Traas- 
urer of the Missouri Pacific Ry., and H. C. Dsming, Vice- 
President of th3 Mercantile Trust Co. of this city, have been 
elected directors, the latter temporarily in place of George 
Gaither of Maryland, whois now in Earope.—V. 75, p. 79, 31. 

West Michigan Traction Co.—Bonds.—The mortgage 
made last fall to the Knickerbock»r Trust Co., as trustee, 
secures $2,500,000 of 5 per cent gold bonds dated Jan. 1, 1902, 
due Jan, 1, 1932; interest payable July 1 and Jan. 1 at office 
of trustee. Bonds to the amount of $199,000, we understand, 
have been issuei, President, Chas, O. Hadley; Secretary, 
Geo. H. Moore. See V. 78, p. 958. 

.Wilkesbarre & Western Ry.—Payment to Bondholders.—. 
Tne Central Trust Co. will pay to ths owners of coupons 
Nos. 8 to 8! inclusive, of the bonds of 1836, their pr) rata 
share of the proceeds of sale of the mortgaged property u jon 
presentation of said coupons at its office, No. 54 Wall St., 
New York City.—V. 74, p. 579, 

Youngstown-Sharon Electric Railway {& Light Co.— 
Purchase of Stock.—The report that William H. Park of 
Youngstown and Sanderson & Porter and tha New York 
Security & Trust Co. of this city have purchased the 
stockholdings of the Penhale-Devitt Syndicate in this prop- 
erty, is pronounced substantially correct.—V. 74, p. 323. 


INDUSTRIAL, GAS AND MISCELLANEOOS. 


Amalgamated Sugar Co, Ogden, Utah.—Beet Sugar Con- 
so idatior,—Tne stockholders of the Ogden and Logan (b:2et) 
sugar companies voted on July 3 to consolidate the proper- 
ties urder the title of the Amalgamated Sugar C.., with 
$4,000,000 authorized capital stock. The new company will 
give 1'30 shares of its preferred and ‘65 share of its common 
stock for one share of Logan stock; and two shaves of pre- 
ferred and one share of common for each share of the Ogden 
company. The new company, it is said, will acquire (prob- 
ably at $125) the entire capital stock of the Oregon Sugar Co, 
of La Grande, Ore. The directors of the Amalgamated are: 

David Eccles, President; Thomas D. Dee, Vice-President; H. H. 
Spencer, Fred. J. Ktesel, J —_ Scowcroft, Joseph Ciark and George 
Stoddard, all of Ogden; Joseph F. Smith of Salt ‘Lake, E. B. Eliffon of 
Layton and C. W. Nibley of Baker City. 
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Fifty per cent or more of the $600 000 stock of the Greele 
(beet) Sugar Co, of Utah, and also of the stock of the Uta 
Sugar Co. (V. 74, p. 584) recently passed under the control 
of Eastern capitalists, and it is suspected, notwithstanding 
denials, that the Amalgamated company is to come under 
similar control, Whether the American cane Refining Co. 
or the new Federal Sugar R- fining Co., both of which com- 
panies have recently been reported as purchasers of beet- 
sugar plants, are concerned in the above transactions is not 
quite certain. 

American Grass Twine Co.—Subsidiary Compary.—The 
American Graces Products Co. was incorporated in New 
York on July 3 with $1,500,000 capital stock to operate the 
new plant to be constructed at Glendale, L. I. (V. 75, p. 3'.) 
The new company is a consolidation of the two controiled 
companies, the American Forniture & Manufacturing Co. 
and the Curled Fiber Manufacturing Co. (see official state- 
ment, V. 73, p. 1262), and in addition to making furniture 
from Western ‘‘wire” grass twine and mattrerses from salt 
marsh grasses will enter a new field,viz., that of manufactur- 
ing by machinery ‘‘China matting” from fibers imported 
from Chira.—V. 75, r. 31. 


American Packers’ Association.—Bords.—A mortgage 
has been made to the Real Estate Trust Co, of Philadelphia, 
£8 trustee, to secure $1,000,000 of 6 p. c. 30 year bonds, cov- 
ering, it is stated, sixty different canning properties in four- 
teen counties in Delaware, Maryland and New Jersey. Wit 
liam L, Stevens is President and C, M. Dashiell, Secretary. 
—V. 74, p. 1141. 


American Smelting & Refining Co.—Zixc Company — 
Interests identified with the company are negotiating in 
their individual capacity with the owners of zinc and lead 
properties in Missouri, with a view to a consolidation 
of the leading zinc companies. The smelting company, it is 
stated, has no part in these negotiations, but would natu- 
rally work in harmony with the new company, which would 
in effect be an auxiliary corporation.—V. 75, p. 136, 31. 


American Window Glass Co.—Change in Stock—Control 
of Flowing Machine.—The Pittsburg ‘ Gazette” on July 23 
printed the following apparently inspired statement: 

Plans are soon to be presented to the directors for the conversion of 
the present $13,000,000 common stock into second preferred stock. 
and the issuance of a new lot of common stock to be used in securing 
exclusive rights for the United States in the window-glass-blowing 
machine, which is owned by some of the officers of the company. The 
pu 6 of the plan is to secure for the company absolute control in 
the blowing machine for alltime. This will not be an absolute own 
ership, but the company will stand alone in this country as the firat 

roducer of machine-made window glass. Those interested say that 

t is already a certainty that the machine will be used at many of 
the factories of the company,and it may be adopted as ite only method 
of pronserien. It eliminates all the skilled labor up to the flattener. 
It is expected to cut the cost of production nearly in half. 

The new second preferred stock will provide for the payment of7 
per cent cumulative divicends. This stock will be exchanged for the 
present issue of common stock, on which dividends at the rate of 5 
per cent a year are being paid. The baris of exchange will be ar- 
ranged partial ty reference to the market value of the present iseue 
of common stock. 

Tre owners of the window-glass-blowing machine rights 
recently, it is said, refused an cffer of $10,000,000 to sell these 
rights.— V. 74, p. 886. 

Birghamton Light, Heat & Power Co.—Bonds Offered.— 
N. W. Halsey & Co, offer at 102 and interest (by advertise- 
ment on another page) $400,000 of the $500,000 first mort- 

age 4(-ye:r5 per cent bonds of the Binghamton Light, 

eat & Power Co. falling due July 1, 1942, but subject to 
call for the sinking fund at 110 and interest serially on and 
after July 1, 1912, The company controls the entire electric 
light and power bu:iness in Binghamton, the largest and 
most important commercial centre in Southern-Central New 
York, The company has a franchise described as libera! 
and perpetual; it also has a Bg ereny contract with ihe 
city for municipal lighting. he purpose of the iseue is 
to refund vee yo | indebtedness and provide for thorough re- 
construction of the property to meet the. growing needs of 
the business, The advertisement says: 

Capitalization—Stock, preferred, 6 per cent non-cumulative, $150,- 

; common, $500,000. Bonds, lst mortgage 58, $500,000, applica- 
ble as follows: Present issue, $325,000; to be issued on completion of 
improvements, $ 5,000; for future extensions, under rigid escrow 
Ree $100,0v0. ne ee annually from 1908 to 

917; $7,500 annually from 1918 to 1942. In 1£98 gross earnings 
were $84,528; in 1899, $88,137; in 1900, $91,943; in 1901, $95,442; 
in 1902 (estimated on basis first five months), $101,321. When the 
company has had the benefit of the pending te for a year 
our engineers estimate that the exurnings will be: Grose, $125,000; 
net, .V00; interest charge (5 p. c on $400,000), $20,000; surplus 
for sinking fund and dividends, $35,000. 

By- Products Paper Co., Niagara Falls, N. ¥.—New Enter- 
prise.—This company was recently incorporated at Albany 
with $2,000,(00 authorized capital stock, to manufacture, by a 
patented process, fine paper stock fr.m flax straw, a waste 
product in the growing of flax seed, large quantities of which 
are burnt upon the fields in North Dakota and elsewhere in 
the Ncrthwest. The “Paper Trade Journal” says: 

Under the Hickman patent process this fibre is recovered from the 
straw in aclean and satisfactory condition for paper making. The 
By-Products Paper Co. has acquired the Hickman patents from the 
French Hickman Flax Fibre Co., Limited, of London, England, which 
company was first to undertake their working, and has also acquired 
the mills of the Frencoh-Hickman Oo. at Niagara Falls and Fargo, N. D. 
It has also acquired a number of fibre miils in North Dakota. The 
fall capacity of the Niagara Falls mili will be about 30 tons of pe 
per day, which output will be disposed of to manufacturers of high- 
grade writing papers. 

Central Coal & Coke Co.—Dividend on Common Stock In- 
creased,—The report for year ending June 30, 1902, will be 





found on page 182. The regular quarterly dividends at the 
rate of 5 per cent per annum have been declared on the §$1,- 
875,000 preferred stock for the ensuing year and are payable 
at the usual time. The quarterly dividends on the $5,125,000 
common stock have been increased to 11¢ per cent, payable 
on the regular dates, 

Mc: rtgage.—This company is filing a $2,000,000 mortgage.— 
V. 74, p. 1141, 


Chicago Railway Equipment Co.—Mortgage.—A mortgage 
has been made to the American Trust & Savings Bank of 
Chicago, as trustee, to secure $500,000 of 5 per cent bonds due 
in from six to ten years. This issue, it is stated, is made to 
cover the purchase of the Monarch Brake Beam Co. and the 
brate-beam business of the Sterling-Worth Co. The mort- 
gage covers property in Chicago, Ill.,and Hudson County, 
N. J., including the Equipment Company’s plant in Jersey 
City. Nearly 2,000,000 Uf the company’s metal brake- beams 
are reported in use. H. S. Burkhardt is President. 


Citizens’ Electric Light & Power Co., East St. Louis.— 
Sold.— See East St. Louis & Suburban Co. under ‘‘Railroads” 
above.—V. 74, p, 1254. 


City of Chicago Brewing & Malting Co,—Sales.—The 
company has issued the following statement of operations 
for the six months ending March 81, 1902: 

The sales of beer have been 163,225 barrels, an increase of 26,056 
over the same period of the previous year. The sales for April and 
May show an increase of 10,240 barrels. In spite of this large increase 
of sales, however, the result of the half-year’s working compares un- 
favorably with that of the corresponding period twelve months ago. 
owing partly to the increase in the cost of labor and partly tot 
decreased cost of the selling price of beer.—V. 74, p. 154. 

Cleveland & Sandusky Brewing Co.—Status.— Denison, 
Prior & Co. in an advertisement say in part : 

The company was organized in. May 1898, as aconsolidation. (See 
V. 66, p. 1139, 1188.) The output of ite plants represents over P. 
. of all the beer sold in Northern Ohio and fully 75 p. o. of all that is 
sold in the City of Cleveland. The company also owns in a fee a large 
beer-distributing stands in Cleveland and adjoining towns, 
which to; ether with leases take fully 75 p. co. of its present output. 
In April, 1902, the company purchased the breweries, good will, ete., 
of the Schlather Brewing Co., as well as most of its saloon properties 
in Cleveland and adjacent towns. The Schiather was the ee inde- 
pentens plant in Cleveland. The wre ery of the eleven plants of the 

leveland & Sandusky is over 800,000 barrels of beer annually, and 
the buriness recently has necessitated substantial additions to the 


plants. . 

Directors: Ernst Muller (President), Jacob Kuebeler (Firat Vice- 
President), John M. Leicht (Second Vice President), W. H. Chapman 
(Secretary and Treasurer), Simon Fishel (General Manager), Herman 
OC. Baehr, John E. Stang, E. H. Bourne, W. Prior, E. R. Chapman 
Emil Joseph, Herman Schmidt, F. W. Gehring, James R. Sprankle and 

er. 

Capitalization: First mortgage 6 per cent bonds, $5,773,000; 6 = 
cent preferred stock, $2,386,500; common atock, $2,386,500. 0 
other mortgage indebtedness, no floating indebtedness and an ample 
working capital. For the first five months of 1902 the output and 
eales show an increase of more than 21,000 barrels over the output 
and sales of the corresponding period of 1901. As asinking fund the 
company paye each yeur, to a trustee, during the life of the mortgage, 
the sum of $50,000 in cash, for the purchase of bonds of the company 
at not exceeding 107‘g and interest. The interest earned on these 
sinking fund bonds (wh'ch are stamped “not negotiable”), together 
with the annual payment, is annually invested additional bonds 
thus making a yearly augmentation of the fund. The ret earnings 
allow the payment of the regular dividend upon the preferred stock 
issue and dividends upon the common shares and at the same time 
leave a handsome cash surplus. The preferred stock of the company 
is very soon to be put on a permanent 6 per cent dividend basis. and 
peasene familiar with the «ffairs of the company will not be surprised 
f the common stock begins to draw dividends within a year. 

The declaration of dividends on the preferred shares at the 


re of 6p.c. per annum was begun last week. See V. 75, 
p. 79. 

Colorado Fuel & [ron Co.—Prowies Asked,—Harris, Gates 
& Co. have obtained a court order giving them access 
to the list of stockholders in order that they _ send 
out requests for proxies for the annual meeting in Denver 
Aug, 20, The firm states that it holds $2,400,000 of the stock. 
Associated with Mr. Gates are said to be James A. Blair of 
Blair & Co. and John J. Mitchell, President of the Dlinois 
Trust & Savings Bank cf Chicego. The transfer books clcse 
on July 31. 

Co..tracts,—The company has placed in Pittsburg con- 
tracts estimated at $1,000,000 on account of the new steel 
works and furnaces at Pueblo. Chief Engineer Helander is 
quoted as saying: 

We are building at Pueblo one of the largest groups of furnaces and 
rojling millsin the country. We shall mine our own fuel and ore, 
make our own pigiron and roll our own mill products. The Riter- 
Conley Manufacturing Co. is to furnish the structural steel for our 
buildingsand smokestacks, the Mesta Machine Oo. is to equip the 
mille, and the American Bridge Co. is to build the bridges on the rail- 
roads connecting the furnaces with the mines.—V. 75, p. 32. 

Commercial Pacific Cable Co.—Cable to Manila.—The 
company has signed a contract with the Telegraph Con- 
struction Co, of London for the manufacture and laying of 
the cable from Honolulu to Manila, via Guam. The con- 
struction company guarantees to complete the cable by 
June, 1903, it farnished with the necessary soundingse.— 
V, 74, p. 1810. 

Consolidated Gas Co. of Baltimore.—New Directors.—At 
the annual meeting on July 21 the stcckholders in opposition 
to the old management elected their ticket, 82,556 sh«res be- 
ing voted, cf which 54,672 were cast for the straight ticket 
of the oj position party. President Latrobe and Messrs, 
James A, Gary and C. H, Dickey were on both tickets and 
were re-elected, The new bo:rd embraces: 

A. Crawford Black, President of the Black Sheridan-Wilson Co. and First 
Vice Presideut of the Fidelity & Deposit Co. 

Michael Ste n, of Stein Bros., bankers. 


Hon. James A. Gary, ex-Postmaster General and head of the firm of James 
8S. Gary &Son, cotton duck manufacturers. 











188 THE 





OHRONICLE. 





(Vou. LXXV, 








Frederick W. Wood, President of the Maryland Steel Co. 
John Whitridge, banker. 
Townsend Scott, of Townsend Scott & Son, bankers. 
Thomas O’ Neill, head of O’Neill & Co., merchants. 
Hon. Ferdinand C. Latrobe. 
Daniel C. Ammidon. head of Ammidon & Co., importers of metals. 
Charlies H Dickey, President of the Maryland Meter Co. 
Ernst Schmeisser, managing director of the American Snuff Co. 
Charlies T. Crane, President of the Farmers’ & Merchants’ National Bank. 
Subsequently the following officers were elected : 
President, Gen. F. C. Latrobe, re-elected; First Vice-President, Charles T. 
Crane; Second Vice- President, Ernst Scn ‘ ‘ 
Executive Committee—Messrs. Crane (Chairman), Latrobe, Schmeisser, Gary, 


Stein, Ammidon and Dickey. 
mance Cummittee —Messrs. Scott, Black and Whitridge. 


-V. 75, p. 187, 133, 3%. 

Consolidated Gas Co, New York.—Electric Light Rates 
Reduced.—A reduction of 25 nd cent in the price of electric- 
light service will take effect Sept. 1.—V. 74, p. 266, 


Coosa [ron & Steel Co. of Talladega, Ala.—Foreclosure.— 
The Central Trust Co., as trustee, has brought suits against 
the Coora Iron & Steel Co, and the Coosa Valley Co. of Talla- 
dega to foreclose mortgages of $250,000 and $100,000, respec- 
tively. John C. Soley of Talladega has been appointed re- 
ceiver of both the defendant companies. 

Cotton Press Consolidation.—Deal Pending.—Col. 8. B. 
McConnico of New Orleans, representing a New York syadi- 
cate, has secured options on allor nearly all of the cotton 
presses at New Orleans for the purpose of effecting a con- 
solidation. A considerable sum is reported to have been 
deposited in this city in connection with the deal. 

Delaware & Madison (Ind.) Counties Telephone Co.— 
Bonds Offered.—Harry B. Gates & Co. of Indianapolis re- 
cently offered for sale $150,000 of this company’s $500,000 ist 
mortgage sinking fund gold 5s; Union Trust Co. of Indian- 
apolis, trustee. With each $1,000 bond is given $250 in stock. 

Distilling Co. of America.—Certificates of Deposit— 
Listed—Time Extended.—A majority of both classes of stock 
having been deposited with the Mercantile Trust Co. under 
the readjustment plan (V. 74, p. 1358), the certificates of de- 

it were listed by the listing committee of the New York 
tock Exchange, and in pursuance of the requirements of 
the Exchange the time for the deposit of securities under the 
plan is extended to and including Aug, 1 next, after which 
date no deposits will be received except under such terms as 
the committee may prescribe,—V. 75, p. 137, 79. 

Dominion Coal Co.—Contract.—See New England Gas & 
Coke Co, below.—V. 75, p. 27, 84, 

Dominion Iron & Steel Co.—Contract.—See New England 
Gas & Coke Co. below.—V. 75, p. 27. 

East Boston Gas Co.—Dividend Again Reduced.—The 
dividend paid this month was only 8 p. c., contrasting with 
344 p. c. last January and also in July, 1901, with 4 p.c. in 
January, 1901, and 5 p. c. half-vearly in 1900. Stock, $220,- 
000 in $25 shares; no bonds.—V. 73, p. 140, 

Evansville (Ind.) Gas & Electric Co.—Bonds Offered.— 
Farson, Leach & Co., Devitt, Tremble & Co. and Mason, 
Lewis & Co, are offering at 101 and interest the unsold por- 
tion, $600,000, of the present issue of $950,000 five per cent 
first mortgage and refunding $1,000 gold bonds, dated June 1, 
1902, and due June 1, 1932, but subject to call after June 1, 
1912, at 105 and accrued inerest. Interest payable June 1 
and Dec, 1 at the American Trust & Savings Bank, Chicago, 
Ill., or the First National Bank of New York. Total author- 
ized issue, $1,250,000, of which reserved for future extensions 
and improvements, being issuable only for 85 p. c. of cost of 
same, $300,000. Capital stock, $600,000. The company’s gross 
earnings for year ending Dec. 31, 1901, were $188,715; net earn- 
ings over maintenance, taxes, etc., $60,485, contrasting with 
$60,132 in 1900 and $57,051 in 1899. For the five months 
ended May 31, 1902, net earnings were $29,871, against $24,- 
857 in 1901; increase, 20 p. c. 

President R. K. Dankerson says under date of June 28: 

The company was organized in 1884, being a consolidation of the 
Evansville Gas Oo. and the Brush Electric Light & Power Co. We 


— since purchased the property and franchises of the Fort Wayne 
enny Electric Light Oo.,s0 that now our company controls all the 








rivate and public gas and electric light privileges in the city. Our 
ited as 80 th 7 Pa, 


chises are liberal and not limi me. © sales of gas in 
1901 amounted to 109,678,300 cubic feet; in 1900, to 105,160,500 
cubic feet; in 1899, to 99,308,500 cubic feet. The company has a 
five-year contract with the city for both gas and electric lighting, 
dated Aug. 1,1900. Since 1893 and up to and including the year 
1900, regular dividends amounting to $86,000 a year and interest 
charges of $10,000 a year have been paid in addition to maintenance 
and extensions. Our gas plantis up to date, with a daily capacity of 
500,000 cubic feet. A contract has been let with the United Gas Im- 
provement Co of —— for the installation of a water gas 
lant with a guaranteed daily capacity of 400,000 oubie feet. The 
tribution system consists of 50 miles in mains, all in first-class con- 
dition. The electric light plant has just bsen completely overhauled. 
Extensions are contemplat 
In lieu of a sinking fund the company agrees to call in by 
lot and pay at a premium of 5 p. c. $10,000 of bonds on June 
1, 1918, and annually thereafter until and including June 1, 
1922, and the sum of $15,000 of bonds on June 1, 1928, and a 
like sum annually thereafter until and including June 1, 
1983.—V, 74, p. 1810. 


Fall River (Mass.) Gas Works Co.—Change in Control.— 
Lee, Higginson & Co. have bought from the United Gas Im- 
[etme Company of Philadelphia the controlling interest 

n the $450,000 stock of the Fall River Gas Works Co. at a 
rice reported as $190 per $100 share. The Massachusetts Gas 
mmission recently authorized an increase in the stock to 
$635,000, to pay for improvements, The company has no 
bonds outstanding and has been paying dividends at the rate 





of 8 per cent per annum. 





fort Wayne Jenny Electric Light Co.—Sold.—See Evans- 
ville Gas & Electric Co. above.—V. 75, p. 80. 


(George A.) Fuller Co.—Consolidation Scheme.—Efforts 
are being made to arrange a consolidation of this company 
and the New York Realty Corporation, Alliance Realty Co., 
Century Realty Co. and certain real estate interests of the 
Central Realty Bond & Trust Co. The capital stock of the 
new company will probably not be less than $65,000,000, and 
be divided into about $80,000,000 6 p. c. preferred and $35,- 
000,000 common stock. The name of the new concern will 
probably be the Fuller Realty & Construction Co.—V. 74, p. 

(J. M.) Guffey Petroleum Co., Beaumont, Tex.—Further 
Particulars.—The facts regarding the proposed $5,000,000 
bond issue were given July 5. See also V. 75, p, 137, 

The company was incorporated in Texas in May, 1901. 
President J. M, Guffey says: 

We own and control for oil purposes 1,000,000 acres of land in 
Texas and Louisiana (about 900,000 acres being in Texas), including 
the original Luc+s well, McFadden No. 3 andGladys well, aggregating 
an enormous production of oil; also pipe line extending from the wells 
tothe docks at Port Arthur, where vessels and railroad cars are 
loaded with oil. 

General Manager J. C. McDowell says: 

We are taking out of our Beaumont wells about 15,000 barrels of 
oil daily, selling about 5,000 of this and tanking about 10,000. We 
have 1,500,C00 gallons of oll tankage up at Beaumont, and are put 
ting up 2,500,000 gallons ef oil tankage. An agreement with the 
5 Transport & Trading Co. provides for shipments of our fuel oll 

a 

Oar peanery at Port Arthur is running night and day, and turns out 
5,0. 0 barrels of oil per twenty-four hours. We have let contracts to 
increase its capacity to 15,000 barrels just as soon as the construction 
work can be done. 

The Galf Refining Co., capital stock $750,000, is owned by 
the same interest, and it is understood holds the title to the 
Port Arthur refinery. The directors of the Gaffey company 
include: 

J. M. Guffey (President), James H. Reed, Andrew W. Mellon and T. 
Hart Given, all of Pitteburg; A. F. Lucas, Robert A. Greer, Hal W. 
Greer, G. O. Simmons, B. F. Trexel and Percy Wiess, all of Beaumont.— 
V. 75, p. 137, 32. 

Hackensack (N. J.) Water Co.—Mortgage Filed —The 
company has filed its new mortgage to the Hudson Trust 
Co., as trustee, to secure $6,000,000 of 4 per cent 50-year gold 
bonds, See V. 74, p. 1811. 

Home Telephone Co., Los Angeles.—Securities,—The cap- 
ital stock has been increased from $500,000 to $3,000,000: 
$500,000 bonds were recently sold with a bonus, it is said, of 
50 p.'c. in stock.—V. 74, p. 1041. 

Hood Rubber Co.—Stock Increased.—The capital stock has 
been increased from $800,000 to $900,000.—V. 71, p. 1070. 

Independent Gas & Power Co., San Francisco.—In _ 
ation.—The company began supplying gas on July 1. The 
capacity of the plant is reported as 2,000,000 ft. per day. 
The 40 miles of mains in the system are all south of Market 
St.—V. 74, p. 882. 

International Steam Pamp Co.—Orders.—The total orders 
received in June and the quarter ended June 30 for 1902, 
= nea 1900, and the orders on hand June 30, are reported 
as follows: 


Orders. 1902. 1901. 1900. 
eS eee $1,312,890 $793,837 $607,238 
3 months ended June 30........... 2,759,155 2,313,077 2,030,084 
Orders on hand June 80........... 5,653,401 2,489,182 2,069,973 
—V. 75, p. 76, 82. 


Iron Steamboat Co.—Sale Aug. 6,—The foreclosure sale 
will take place at the Brooklyn Real Estate Exchange on Aug. 
6.—V. 74, p. 1041. 

Jefferson & Clearfield Coal & Iron Co.—Dividend.—The 
company has declared a dividend of 5 per cent on the com- 
mon stock, payable Aug. 15. The previous payment on this 
stock was 2 per cent Aug. 15, 1900. The usual semi-annual 
dividend of 24¢ per cent on the preferred stock was also de- 
clared, payable Aug. 15.—V. 71, p. 238. 

Lawrence Cement Company of Pennsylvania.—Dividend 
yments,—This company organized under Pennsylvania 
laws in 1898, with a capital of $600,000, in January, 1902, 
paid its first dividend of 4 per cent, and has now declared 
another dividend of 2 per cent, payable August 15. E. R. 
Ackerman, No. 1 Broadway, is President, and H. R. Munger 


is Treasurer. 
Lone Star & Crescent Oil Co.—Plan Approved.—The 


shareholders on July 22 approved the proposition of Isidore 
Newman & Son, of New Orleans, to reorganize the company 
with a larger capital.—V. 75, p. 188, 80. 

Michigan Telephone Co.—Ectension.—A large majority of 
the consolidated —" e 5 per cent bonds having been de- 
posited with the Old Colony Trust Co. of Boston, as deposit- 
ory, the time for the deposit of bonds has been extended until 
Aug. 5, after which no deposits will be received except upon 
such terms as the committee may prescribe. See; V. 75, p. 
83.—V, 75, p. 138. 

Municipal Gas & Electric Co. of Rochester, N. Y.—Bonds 
Offered.—This company, which on June 8 absorbed the Citi- 
zens’ Light & Power Co. (V. 72, p. 182), has made an issue 
of bonds, $650,000 of which are offered for sale. See Roch- 
ester Gas & Electric Co. below.—V. 74, p. 99. 

National Asphalt Co.—Reorganization Plan.—The com- 
mittee representing the securities of this company and the 
committee representing the Asphalt Co. of America 5s have 
agreed on the following plan : 
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A new company is to be organized under the laws of New 
Jersey, or some other State, which company may issue capi- 
tal stock as follows : 

Preferred 5 p. ¢. stock, cumulative after two years, entitled to no divi- 
dends in excess of 8 p.c., but preferred in liquidation as to its par 
value and all accumulated dividends. Also, convertible at option 
of holders into common stock at any time when the transfer books 
are open, at the rate of $150 in common stook for each $100 of pre. 
ferred otock surrendered. Also, subject to redempti at option of 
company at any time after three years from the issue thereot, at the 
rate of 110 p. o. of its par value on ninety days’ notice; but during 
such ninety days the holder to have the option to convert it into 
common stock, notwithstanding such notice of redemption. Total 





1886 NOt tO OXGOCd.......-.200 +. - 222 - eres es eeneeeeeeeee 14,000,000 
Of which, in exchange for Asphalt Co. of America 5s, 

$26,932,255, paying assesement................0+....- 13,466,127 
For purposes of reorganization of the new company... 533.873 
Common stock not exceeding.............. - -.«. «s--.. $17,000,000 
Of which to syndicate exchanging $2,500,000 of 

Asphalt Oo. of America 5s forcom. stock, 60 p. o..... 1,500,000 
Purchasing syndicate for $2,250 Th. waseneapecese 4,500,000 


,000 cas 
National certificate holders ($5,988,520) 40 p. o. if pay- 


ing assessment...... cutie itanidiotuapebisoesseorssstvess 2,395,408 
Nat. pref. stock (88,003,744) 11 p. e. if paying ase’mt.. 880,412 
Nat. com. stock ($11,551,570) 4 p. o.if paying ase’mt.. 462,063 
Compromise of claims against stock of Gilson Asphalt- 

Mill Tl icintechdedhactnkeuaniiwaiiehiniinieanens aeiante 260,000 
Reserved toward conversion of preferred stock......... ’ ,000 
ee hincccbtnnccccstasecksubocddiccniuathincnecsesncase 2,117 


The terms of exchange are as follows: 
Paying — WII receive.— 


Each $1,000 princtpal of— assess. Newcom, Ni A 
Asphalt Co. of Amerioa 5s, $26,932,255...... None. chad 
National Asphalt Co. 5s, $5,988,520.......... $1600 $400 suas 
do do com, stk., $11,551,570. 160 40 ddd 
do do pref. stk., $8,003,744.. 440 110 eese 


VOTING TRUST.—All the new stock (except shares to qualify direc- 
tors) will be vested in five voting trustees, viz.: Rudulph Ellis, Wm. F. 
Harrity, Alvin W. Krech, Henry Tatnall and George R. Turnbull, for 
ten years; provided, however, that the voting trustees may by unani- 
mous agreement determine to deliver the stock or any part thereof at 
an earlier time, and provided, further, that the voting trustees may, 
in the discretion of a msjority of their number, dissolve the voting 
trust and distribute all the securities in their possession at any time 
after the expiration of sever years from the incorporation of the new 


mpany. 

The plan provides the following restrictions on the cre- 
ation of indebtedness by the new company : ; 

The directors are not to authorize any bonds upon any of the 
property without the consent of the holders with voting power of 
not less than three-fourths of each class of capital stock and the con- 
sent of the holders of not less than three-fourths of each class of vot- 
ing trust certificates outstanding. 

6 directors are not to incur or authorize, under penalty of liability 
therefore, any floating indebtedness exceeding 15 per cent of the 
amount of the outstanding capital stock without the consent of the 
holders of a majority of all the preferred and common stock or of 
voting trust certificates representing such stock, as the case may be. 
Thig provision will be construed by the voting trustees as a limitation 
upon the aggregate amount of unsecured or floating indebtedness of 
the new company and the several companies controlled by it, exclu- 
sive of indebtedness of such eompanies to one another or to the new 
company, and exclusive also of the amount of existing indebtedness 
represented by debentures of the Barber Asphalt Paving Oo. and the 
New Trinidad Lake Asphalt Oo., Limited. See INVESTORS’ SUPPLEMENT, 


page 162. 

Fiolders of deposited securities who do not approve the 
plan have until Aug. 19 to withdraw them, and holders of 
securities not deposited have until Sept. 15 to become parties 
to the plan, See advertisements on another page. 

Report for Years 1900 and 1901.—See page 183, 

ition.—Hannah V. Gallagher, a holder of $21,000 

Asphalt Co, of America 58, brought suit in Philadelphia on 
July 23 to have the plan declared illegal. On Thursday, also, 
William C. Bullitt, as holder of $25,000 of the same issue, 
gave out a long letter in opposition to the plan ; this letter 
bso published in full in the ‘‘Philadelphia Ledger” of yester- 

ay. 

Resignation.—Gen, Francis V. Greene has tendered his 
resignation as President of the company.—V. 74, p. 1811. 


New England Gas & Coke Co.— Dominion Coal Contract.— 
The success attending the reorganization plan makes import- 
ant a correct knowledge of the contract with the Dominion 
Coal Co. for the coal used in making gas at Everett. The 
“Boston Financial News” recently published substantially 


the following digest: 

The contract was made Sept. 30, 1297, and runs for 25 years; it is 
signed by Henry M. Whitney as President of the Dominion Coal Co. 
and by Chairman McGowan of the trustees of the Gas & Coke Com- 

ny. It provides that in consideration of an agreement by the sew 

ngland Gas & Coke Co. to erect and equip 150 ovens of a capacity of 
6 net tons by Jan. 1, 1899, and 150 additional ovens by July 1, 1899, 
and in further consideration to 1 the ber of ovens to a 
total of 1,000 at the rate of 100 additional each year, the coal com 
pany agrees to eupply all of the coal needed of the slack variety to 
operate the entire plant and not to furnish coal to any other company 
or individual in the New England States. The Coke Company agrees 
to buy coal of the Dominion Coal Oo to an annual gross amount of 
om ere tons, and not to buy of any other company, ,firm or indi- 


ual. 

The coal shall be delivered by the coal company at the wharves of 
the Gas & Ooke Company free of insurance and charges upon the fol- 
lowing terms: (a) Including the firat year after 300 ovens have been 
completed, at $1 60 a ton; /b) for the second year, at $1 70 a gross ton; 
(ec) for the third year, at $1 80 a ton; (d) for the fourth year and dur- 
ing the rest of the life of the contract (25 years), $1 90aton. Pay- 
ments to be made on the 15th day of each month for coal of preceding 
month. The Coal Company agrees to pay the duty on the coal deliv- 
ered up to 15 centsaton. Ifthe oy exceeds that amount, it is to be 

d as follows: from 15 cents to 35, by the Gas & Coke Oompany; 

m 50 to 67 cents, by the Coal Company, and in excess of that 
amount by the Coke Company after the proportion paid by the Coal 
Company has been deducted. 

About 600,000 tons of coal are now being shipped to Everett 
annually, As the Dominion Coal Co. is receiving from other 
parties eomething like $1 a ton in excess of the price ($l 90) 
payable by the Gas & Coke Company from now on till the 
end of the contract in September, 1922, the value of the con- 
tract to the Gas & Coke Company is by no means inconsid- 
erable.—V. 74, p. 1859, 











Oceanic Steamship Co.—Negotiations,—See Atchison To- 
peka & Santa Fe Ry. under “Railroads,” 

Assessment.—The directors on July 15 called an assessment 
of $10 a share, payable before Aug. 16, on the 25,000 shares of 
capital stock of $100 each, on which $82 25 had already been 
paid in. In spite of the assessment the shares advanced last 
week to $12 50 asked, contrasting with a sale at $7 per share 
the week before. The overdraft due John D. Spreckels & 
Co., it is said, now exceeds $1,100,000. The assessment will 
bring in $250,000.— V. 75, p. 35. 

Ohio Fuel Supply Co.—New Company.—This company, in- 
corporated in Ohio on May 16, 1902, with $2,500,000 capital 
stock, has absorbed by consolidation the following companies, 
which supply Southeastern Ohio with natural gas: 

The Great Southern Gas & Oil Oo., the United Gas Oo., the Corning 
Natural Gas Co.. the Breman -& Rushville Gas Co., the Roseville & 
Crooksville Gas Co., the Mt. Vernon Natural Gas Co., the Ohio Devel- 
opment Co. 

President is Geo. W. Crawford; 1st Vice-Pres., F. W. 
Crawford; 2d Vice-Pres, and Gen, Man., J. M. Garard; Sec- 
retary and Treasurer, H. C. Rusie. The stock is all of one 
class, in $25 shares. No bonds. 

Oregon Water Power & Railway Co., Oregon City, Ore.— 
Mortgage.—The company has made a mortgage in favor of 
the Land Title & Trust Co.of Philadelphia,as trustee,to secure 
$5,000,000 of 5 per cent $1,000 bonds, due in 30 years and sub- 
ject to callin 10 years. The mortgage covers, it is said, the 
Mount Scott-Lents Railway line, the Oregon City line, real 
estate, franchises, including one from Oregon City to Cane- 
mah, etc. An electric-power plant on the Clackamas River, 
near Springwater, and trolley lines to Springwater and in 
the territory immediately tributary to Portland are projected. 

Paris (Tex.) Light & Power Co.—Bonds Offered.—Otis. Wil- 
son & Co, of Chicago and the Colonial Trust Co. of St. Louis 
recently offered at 974¢ and interest the entire authorized 
bond issues of this company and the Paris Transit Co., viz.: 
First mortgage 5 p. c. $1,000 gold bonds, dated June 2, 1902, 
and due June 1, 1982, but subject to redemption at 105 and 
accrued interest on June 1, 1912, or on any interest payment 
date thereafter upon 80 days’ notice ; coupons payable June 
land : ec, 1 at the said trust company, the trustee and regis- 
trar. Capital stock of Transit Co., $100,000; of Light & 
Power Co., $200,000. President T. W. Crouch says: 


My associates and I recently purchased these companies after a rigid exami- 
nation. The Light & Power plant has recently been rebuilt in a modern and 
substantial manner ard the street railway tracsformed from a mule line into 
av overhead trolley system. We have also goysired the Paris Steam Heating 
a, By the use of oil instead of coal we shall operate at a low cost. It is be- 

ieved the net earnings will be approximately #40, per annum, or more than 
two and one-half times the interest on the bonds, 


Street railway, 54¢ miles of track; gas plant, annual out- 
put 3,000,000 cubic feet; 200 customers, 300 services ; electric 
plant, one 250 K. W. alternator and one 200 K. W. railway 

enerator, General Electric make; heating plant, Warren- 

ebster system.—V. 74, p. 1148. 

Pawtucket (R.1I.) Gas Co.—Mortgage.—The company has 
made @ mortgage to the Slater Trust Co., as trustee, to se- 
cure $2,000,000 of 30 year 4 p. c. bonds, of which 1,750 are 
$1,000 bonds and 500 $500 bonds.—V. 74, p. 1041. 

Pomona & Ontario (Cal.) Light & Fuel Co.—Bonds Sold. 
—A block of $60,000 25-year 5 per cent bonds has been sold to 
provide for the installation of a gas plant for the production 
of fuel gas from crude oil, and for other purposes. 

Pressed Steel Car Co.—Earnings.—The earnings for the 
8 and 6 months ending June 30, 1902, compare as follows: 


3 mos. end. Prof. from Interest Div.on Reservefor Bal. for 
June 30— ation. on bonds. pref. stock. de; tiation. com. stk. 


902........ 934,093 $60,270 $218,750 63,273 $591,800 
a Dekaceds 656,444 65,050 218,750 50,980 321,665 
mos.— 
fl 1,959,211 120,124 437,500 130,280 1,271,307 
1901*.......1,081,699 108,867 437,500 51,01 484,516 
* Figures for 1901 are approximately correct.—V. 74, p. 1255. 


Rochester (N. Y.) Gas & Electric Co.—Bonds Offered.— 
N. W. Harris & Co. and Perry, Coffin & Burr are offering 
$650,000 first mortgage 414 per cent $1,000 gold bonds of the 
Municipal Ges & Electric Co. These bonds are dated April 
1, 1902, and are due April 1, 1942, but redeemable on and 
after April 1, 1912, at 1024¢ and interest. Interest payable 
April 1 and October 1 in New York City; Central Trust Co., 
of New York, trustee. A circular says: 

The above bonds are issued by the Municipal Gas & Electric Co., 
whose entire property has been sold and conveyed to the Rochester 
Gas & El 6 Co., which has assumed the payment of the principal 
and interest of the above bonds. As a result of acquiring this 
property, the Rochester Gas & Eiectric Co. now controls the entire 
gas and electric business of the city of Rochester, including important 
water power rights and plants on the Genesee River. These bonds 
are a@ first lien on the new steam power station under construction,and 
subject only to an issue of $100,000j6 p o. bonds, optional Jan.1, 1904; 
are @ first lien on all the eyes of the Manicipal Gas & Electric 
Co. and the former Citizens’ Light & Power Co., including its water 
power plant sit d on the G River, near the centre of the city. 
The $650,000 bonds now offered are part of an authorized issue of 
$1,500,000, of which $100,000 are reserved to retire at a 
$100,000 Citizens’ Light & Power Co. 6s, optional Jan. 1, 1904, an 
the remaining $750, bonds are to be issued for the completion of 
the new steam power station. 

Earnings.—The earnings of the combined Rochester Gas 
& Electric Co, and Municipal Gas & Electric Co. properties 
are reported for the year ending March 31, 1902, as follows: 

Net Other Int. on Int. on Balance, 


Gross 
$1,128,826 $429,248 $10,587 $222,090 $30,240 $187,480 
See also page 176 of INvEsTORS’ SUPPLEMENT issued to-day. 
—V. 74, p. 835. 
cc” For other Investment News see Page 195. 
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New York and Brooklyn Trust Companies. 
We give below the reports of the trust companies in Now York and Brooklya for the six months ending 


Jane 30, 1902, compared with D2cember 31, 1901, and Jane 30, 1901. 


Reports for preceding periods will 


be found in the CHRONICLE of February 1, 1902, and J aly 27, 1901. 


Atlantic Trast Company (New York). 


Resources. 
June 30,’02. Dec. 31,’01. June 39,’01. 




























| 
| 
| 


Bonds and mortgages.......... $1,907,300 #1, 027, 300 :936,300 
Stock invest’s (market value). 1 "635, 205 1,125,591 1,408,017 
Amount loaned on collaterals. 10;235,725 9, 384, 375 9,480,39 
Amt. loaned on pers’ securit’s 146,035 6,922 104,522 
Real estate (estimated vyenmers 55,830 He "330 55,830 
eS” 10,050 15,094 11,340 
Cash on deposit 1,141,131 940,257 1,172,738 
Other assets... 2,218 163,123 142,870 
Total...... blwkaos oe seen. $14,323,494 $12,788,492 $13,312,014 
Liabilities. 
ea ee $1,500,000 500,000 $1,500,000 
Bereiuslend «.....<cccescoccce e-- 1,080,121 000,000 1,000,000 
OS aa er nee 30,053 12,367 
Deposits in trust.............-.. 221,467 398,051 123,48 
General dep’ts, pay.ondem’d 11,478,835 9,776,626 10,611,151 
Other Habilties .....cc..0.0 esses 43,021 83,752 65,0 07 
BES: pclectdbapenbossonccan $14,323,494 $12,788,492 $13,312,014 
Supplementary. 
Tot.am’t of profits during year. *$342,122 $466,342 *$217,363 
Int.credited dep’rs same per’d. *133, 212 237,959 *99,833 
Exp. of instit’on, same period. 59, 3°7 117,683 *36°997 | 
Acnut. of divs. deci’d same per’d 52 ,500 90,000 *45,000 
Amt.ofdep.onwhichint.isall’d 8 our 404 8,831,307 9,950, *000 
Rate of interest.............. .. 1lg'to 319%. lls to 31g p.c. 1s to 31g p.c. 
Bowling Green Trust Company (New York). 
Resources 
June 30,02. Dee. 31, a —_ | Ol. 
Stock invest’ts (market value). $6,376,340 $5, 337,56 7,783 
Amount loaned on collaterals. 10,773,298 7,557, 337 7. 52. 169 
Amount loaned on per’l secur.,. 94,697 115,365 "212.970 
Cash on hand.... A 42,260 327,442 65,558 
Cash on deposit 2,053,037 1 ,585,142 2,275,332 
Other assets... 6 34,014 914 491,821 303,256 
EE cheb os nc presancrenceonen $19,973, 3,646 $15, 414,674 $15,537,068 
Liabilities. 
Capital stock..... Pevedvesepevs - $2,500,000 $2,500,000 $2,500,090 
Surplus fund........... is sso 000,000 2,500,000 2,500,000 
Undivided profits............... 4s, 100 395,399 48,099 
Deposits in trust........ 953 ee .. -.chsbaes 
General deposits, pay. on dem. 14, 408° 664 9,953,512 10,174,542 
Other liabilities...... Scncesseeos 488,929 59,300 314,427 
Total..... ie hele seen oo-eee$19,973,646 $15,414,674 $15,537,068 
Supplementa: 
Tot. am’t profits during year.. Bt 03 $681,496 *334,654 
Int. credited dep’s, same not —_ pty 247,996 *132,237 
Exp. ofinstitut’n, ae pete 148,470 *42,582 
Am’t of dep.on whichint sall’d my 793, $33 9,054, 428 9,678,794 


to 3 p. @. 2%) 3'p. e& 2to3p.c. 


Broadway Trast Comp iny. 


Average rate of interest. ...... 














Resources. 

June 30, 1902. 
oe. oueshnabosbeesineous sane $64,165 
Stock investments (market value) ...................--..-- x= 849,538 
Amount loaned on Collaterals.........000-ccecc-ccecceccccee 1,012,062 
Amount loaned on personal 2S SR ea See 628,895 
Real estate (estimated value) ...................000- ublibnasee 5,00 
Cash on hand. ..........ccc.c00 Gedebdbhsackbcunwecbacvaanonons “ 38,550 
OS aaa igs niko Se ae ee 639,032 
SPREE DUDS ncn apnbihacasasuense Ghids bmwindars a8 SS ee __ 26,240 

HER isveece pieb ieebbani ed Cabaeh tithe sncsunosh Simnreunewes "$3,263,532 
Liabilities. 
I es ndeshthitialalintadasntisnine $700,000 
oO er SEAR ib ike sane lais ik 350,000 
. ... | SE Se eee aS oscccen . ’ 
General deposits panes on demand........-.- SScmennieelaee 2,178,466 
Sn ncn cnn asGas sansonbscisipanskeSessuntesene 30,777 
NE obs dubdiesucausesrsessce Remskbas Rcecciusiesntnbes shan - $3,263,532 
Supplementary. 
Total amount of profits during the year.............-. ec-eee ¢$27,540 
Interest credited depositors during the same om et ae Sas t4,646 
Expenses of institution during the same perio shokioue 8,874 
Amount of deposits on which interest is allowed. 2,131,112 
Rate | of interest........ REP es a | 


} May 5 to July 1. 
Brooklyn Trust Company ( Brooklyn). 












Resources. 
June ae. n+ Dec. 31,’°01. June 30,’01. 
Bonds and mortgages.......... 1i3'3 84 9250 _ ee 
Stock invest’s (market value).. & 43, 31S 5,473, ets 5,476,735 
Amount loaned on collaterals. 7,1 3,290 6,536,875 7,871, 133 
Am’t joaned on pers’) securit’s. 1,126,355 68,528 81,691 
Real estate (estimated value).. 85,167 7196,04 170,052 
COROT MORE, ... cccund eccccces 118,187 15,601 87,335 
Cash on deposit. LNadabeiicnonaiee 1,790,831 1,222,570 839,644 
Other assets...... BS EES 195,607 247,207 258,872 
Total..... peeens paneheenanl $16,813,505 $14,744,390 $14,985,462 
Liabilities. 
Capital stook.................. - 81,000,000 $1,000,000 $1,000,000 
Undivided profits.............. 1,847, pf 1,822,385 1,803,673 
Deposits in trust................ 781, "664, 459,346 
General deposits pay. on dem. 18 O01;888 11,166,769 an ,625,726 
Other liabilities................. »875 91,082 96,717 
MR usd sunset asenckuepnen $16,813,505 $14,744,390 $14,985,462 
Supplementary. 
Tot.am’t of profits during year. *$354,530 $618,035 *8274,261 
Int.credited rd ssameperd *147,724 266,205 *126,527 
Exp. of institution, same a. *46,109 9 7,057 ase "392 
Am’t of divs. decl’d, same per’d *80,000 160,000 0,000 
Amt.of dep.on which int.is Pad 13,647,151 11,496,683 11, 23 3,925 
Bate PE RIN veeasininncnnoces 2to3p.c 2to3p.c. 2 to 3 p.c. 


. * For the six months only, Jan. 1 to June 30. § Book value. 











Central Realty Bond & Trust Co. (New York). 















































Resources. 
uve 30,’02. Dee. 31,’01. June 30,'01. 
Bonds and mortgages......... $2,728,142 $2,153,905 $2,085,339 
8tock inv’stm’ Sotenrines value) 2,645,602 1,407,034 ,065,250 
Amount loaned on collaterals. 3,941,454 4,141,323 4,516,288 
Real estate (estimated value). 699,910 85,135 833,350 
Cash on hand 6: 29.487 2,697 
Cash on ‘deposit. .... 1,687,880 811,956 
Other assets.......... ce atus sig t 52,417 8,942 
Total ..... ee ee $11,937,443 $10,357,181 $9,383,822 
Inabilittes. 
Capital BiOGK. i.cdeccenuscccses - 1,000, $1,000,000 $1,000,000 
ND ENGL .s  sasasccnentesoece 000 03,000 500,000 
Undivided profits...........-.. 1,5 22,238 1,205,024 846,055 
Deposits in trust . 24,793 65,974 134,931 
| Gen’l deposits payable: on ‘dem. 8, 781, 474 7,576,746 6,882,102 
Other liabilities................. 8,943 9,437 20,734 
0 $11,837,448 $10,357,181 $9,383,822 
Supplementary. 
| Total am’t profits during year. Ry 973 $1,213,682 *$705,389 
Int. credited depos. same per’d 120,598 177,452 *8 4,898 
Exp. of institution, same per’d *38,165 75,552 *40, 1976 
Amt. of divs. decl’d same per’d __........ S020 —s .  sesawee 
Amt. depos. on wh. int.is all’d. 8,750,698 7,497,339 6, 830, 667 
Rate of interest. .............« - 2todp.c. 2to 4p. C. 2 to 4p. C. 
Central Trust Company (New York). 
Resources. 
June30,’02. Dec. 31,’01. June 39,’01. 
Bonds and mortgages.......... $164, 9, $22 25, 850 
Stock invest’s (market value)... 19,570,142 17,988,505 18,180, 401 
Amount loaned on collaterals. 36,955,177 35,269,850 34,893,720 
Am’t loaned on pers’] securit’s. 369,838 8,000 *433,0 
Real estate (estimated value).. 982,022 990,510 939,974 
TR GE MOU <ccnesesscosssccnne 43,296 36,762 
Cash on deposit... ......... ecoee 8,798,373 4, 887, asa 6,961,459 
PRN Ws ic wecccscatencesen . 1,055,040 1,123,536 803,203 
OEE cnaivctintins oncecsenemnsee $62,898,450 $60,402,036 $62,529,369 
Liabilities. 
ee ee $1,000,000 $1,000,000 $1,000,000 
OE eee so . Shreeabe 12,351,148 11,614,384 
Undivided profits............... ear ae re ee 
Deposits in trust............... 3; 510, 278 3,730,351 5,892,652 
General dep’ts, pay. on dem’d. 45,123, 848 42,969,916 43,629,963 
Other liabilities...............- 460,607 350,621 392,370 
oo eer siikentutee $62,898,450 $60,402,036 $62,529,869 
Supplementary. 
Total am‘t profits during year.*$1,649, 204 $3,193,130 “$l, ,570,571 
{nt. credited dep’s same per’d. 599,919 1,152,467 *560, 905 
Exp. of institut'’n.same per’d. *118,733 203,536 *105, 316 
Am’tofdivs. decl’d, same per’d. *300, 000 *300, 
Amt.of dep on whichint.is -_ 40,314,154 40,845,227 40,628,947 
Rate of interest................(Not stated) lto3p.c. lto3p.c. 
City Trust Company (New York). 
Resources. 
June 30,’02. Déc.31,’01. June 30, ’01. 
Bonds and mortgages..... «---. $634,027 $628,677 $288,218 
Stock invest’s (market value).. 2,883, 272 2,547,297 3,256,055 
Amount loaned on collaterals. 14 "4.71472 12, 694, "616 11,171,981 
Am’t loaned on pers’! securit’s. 1,246 "345,877 230,926 
eT ee 28; 671 36, 626 16,695 
Cash on deposit.... 2,982,174 2,679,819 1,920,609 
ae Sy 88,176 68,181 79,2: 
PUN we caktniesceaas capes - $21,259,038 $19,000,593 $16,963,723 
Lradilitres. 
DUNNE II os.5 ovecuesuscasones $1,000,000 $1,000,000 $1,000,000 
a) 1,000,000 1,000,000 1,000,000 
Undivided profits............ wae 544, .730 485,270 401,563 
Deposits in trust. . 602,773 442,845 16,203 
Gen’! deposits pay *ble on dem. 17,552,251 15,656,724 13,978,645 
Other Habilities..........c..-0- 559,234 415,754 67,312 
| ee eer — $21,2 59,038 $19,000,593 $16,963,723 
et YY 
Total am’t profits during year *$379 $641,746 *$297,265 
Int. credited dep’s same per'd. *201 7) 3 290,211 *129,637 
Exp. of institution. same per’d, [51 a 80,603 43,337 
Amt, of divs. decl’d same per’d. 40/0 beaieaee  .. ‘Seetenen 
Amt.of dep.on which int.is all’d_17, 759. 320 15,591,613 13,848,535 
Rate of interest............ wees? tO 3g p. c. 2tw4ap.c. 2to 34 p.c. 
Colonial Trust Company (New York). 
Resources. 
June 30, 02. Dee. 31,’01. June 30, ’01. 
Bonds and mortgages.......... 0 “g18, 250 $189,550 
Stock investments (m’k’t val.) 2, 211,337 2,508,449 2,925,940 
Amount loaned on collaterals. 15, 595, 298 14, 306, 086 15,707,219 
Amt loaned on pers’l securit’s 1 "950 459 008 2,072,43 
Real estate - ammessaate value).. 139/017 {33° 017 ones sepe 
fe | eee ares 95, 71,432 94,290 
Cash on deposit. 3,583,471 3,201/085 3,194,458 
Other assets..... 154,510 151,491 144,609 
Total ....c00--- ptnnksonsbieae -$23,741,471 $21,044,818 $24,328,504 
Liabilities. 
Capital stock.............. re $1,000,000 $1,000,000 $1,000,000 
Surplus fand.....cccccccccce am 00,000 500,000 500,000 
_— vided — i<tuitncenae nen 807,106 718, 423 655,513 
Deposits in trust............... 117; 355 3 60,63 
General deposits pay. on dem. 21, 139,022 18,604,333 21,995,678 
Other liabilities................ 177,988 127,623 116,674 
OER kctuccies ptniewininniee tien $23,741,471 $21,044,818 $24,328,504 
Supplementary. 
Tot, am’t of rofits during year *8478,80: $1, 8 oe *$612,562 
Int. credited dep’s, same per’d *230,509 565 *285,418 
Exp. of institut'n, same pee Pedy 4 os 337 *66,213 
Amt. of divs.decl’d same per’d. *50,000 100. 000 *50,000 
Am’tofdep.onwhich int.is all’d *20,791,767 17,1 30,076 21,455,754 
Rate of interest......... evaence 2 to 4p.c. 2 to 4% 2to4p.c. 





* For the six months only, Jan. 1 to June 30. ¢ For year. 
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Fiatbush Trust Company (Brooklyn). 


Resources, 








June 30,’02. Dee. 31,°01. June30,’01. 
319,600 


$294, 150 











Bonds and mortgages.......... m $336,800 
Stock inv’stm’ts(market value) 320,826 320,826 
Amount loaned on collaterals. 612,940 550,195 8377270 
Amt.loaned on pers’l securities 49.372 42,974 24,985 
Real estate (estimated value). Tek duiinten cansaiee 
Cn GUI siic)odsncncconsds 28,482 32,513 20,298 
Cash on deposit ..... ée oa 118,951 109,838 123,743 
Other assets.............. simeuee 16,215 13,980 14,164 
SEAS tb cnakbaktctesnawit $1,474,207 $1,407,126 $1,418,016 
Liabilities. 
Capital stock...... Seliebenscecent $200,000 $200,000 $200,000 
Surplus fund. ‘ 100,000 100,000 100,000 
Undivided profits............... 31,178 27,029 22,501 
Gen’l deposits payable ondem. 1,131,765 1 ,066, 836 1,090,720 
Other liabilities................. 11,264 13, 261 4,79 
TOCA ..ccocccenaacecere eseeee $1,474,207 $1,407,126 $1,418,016 
Supplementary 
Tut.amt. of P pees during year. *$31,946 $67,227 *$38,115 
(nt. credite Le same per’d *11,301 20,902 *9,491 
Exp. of institution same per’d. *9,279 14,125 *9,127 
Amt. of divs. deci’d, same per’d *5,000 5,000 «= ndccesue 
Amt. of dep. on wh. int. is Mra. 1,131,765 1,066,836, 1 oo e. 
Rate of interest............... - Z2to$p.c. 2to3p.c. 2to3p.co 


Franklin Trust Company (Brooklyn). 

















Resources. 
Junt 30,’02, Dee. 31,’01. June 30, owe 
Bonds and mortgages.......... $4 80,350 $500, 20: 491.2 00 
Stock invest’s (market value).. 4,505,576 4,331,061 4 203, ;086 
Amount loaned on collaterals. 3,070,971 2,852,585 2) 342,174 
Am’tloanedon pers’l securities 1,156,462 758,295 "048,080 
Real estate (estimated value) .. 450,000 450,000 50, 
Cash on hand...... pedsndeceess © 101,220 107,740 14,457 
Cash on deposit...... senuinands 844,973 975,270 1,051,536 
Other assets. .......ccccecseccces 52,910 71,013 86,415 
Be Ravctncascsccscccasecstnsd $10,662,462 $10,046,114 $10,276,948 
Liabilities. 
Capital stock.......0....ce..-.08 rex, aoe 000 $1,000,000 $1,000,000 
Surplus fund.......... a 50,000 250,0 250,000 
Undivided profits... sai 1,115,698 1,084,324 1,010,785 
Deposits in trust ............... 212,182 275,31 238,508 
General deposits, pay.on dem. 7,914,085 7,329,368 7,678,351 
Other liabilities................. 167,497 07,112 99,309 
Total.......0- Chewnbnsseonced $10,662,462 $10,046,114 $10,276,948 
Supplementary. 
Tot.am’t.of —_ during year. *$293,219 $700,987 $*346,854 
{nt. credited dep’s, same per’d. *90,773 175,829 *82,413 
Exp. of institution, same per’d. *40,007 125,889 248, 471 
Amt. of divs.dec!’d.same per’d. *80,000 115,000 55,000 
Amt.ofdep.on whichint.isall’d 8,054,584 7,503,185 7 733,580 
Rate of interest................ 2to4p.c. 2to4p.c. 2 to 4 p. ©. 


Guaranty Trust Company (New York). 


Resources, 


Bonds and mortgages ....--. 


June Dey Dec. 31,’01. June 30,’01. 


Stock invest’ts (market value). 12,268,518 12,328, 578 $12,425,926 
17,240,513 | 20,005,048 


JoLy 26, 1902, THE CHRONICLE. 
Continental Trust Company (New York). 
Resources. 
June 30,’02 Dee.31,’01. June 30,'01. 
Bonds and mortgages.........- 311 oe 3, 500 ’ 
Stock invest’s (market value).. _2,406,~ 1,330,446 1,131,603 
Amount loaned on collaterals. 14,896, 705 7 030, 402 9,254,284 
Amt. loaned on pers’l securit’s. 51 9, 1483 "268,1 25 329,300 
Real estate  eeeemmenen value) . 103,500 103,500 103,500 
Cash on hand.. ‘ 13,580 8,272 
Cash on deposit 1,809,449 1,246,890 
Other assets . 70,124 63,107 
GRRE. cccnnsccceactsis coped $20,850,624 $10,628,126 $12,151,956 
Liabilitves. 
Capital stock....... bheeeateseaat $1,000,000 $500,000 $500,000 
ES EERE 2,250,000 500,000 500,000 
Undivided profits............... 703,607 548,450 419,212 
Deposits in trust See SER 1,480,300 dite. me 1,000,831 
General dep’ts, pa ay.ondem’d. 15, 400, 883 9,069,419 9,719, "029 
Other liabilities............... 15,834 10,257 12,884 
OE, oncccvicnconepsntsaies an $20,850,624 $10,628,126 $12,151,956 
Supplementary. 
Tot.am’t of profits s during year. *3356,675 $592,426 “3299. 841 
Int. credited dep’s same per’d.. "157,746 212,114 *98,423 
Exp. of institution, same per'd. *39,856 68,652 *36,442 
Amt.divid'ds decl'd, same per’d *30,000 37,500 *22,500 
Aut.ofdep.onw hichint. isall’d 14,770,584 7,811,762 9,650,294 
Rate of interest............0.--. lto3gp.c. Llto34p. oc. lto4dp.c. 
Equitable (formerly American Deposit & Loan Co.) (N. Y.) 
Resources. 
June 30,’02. Dec. 31,’01. June 30,’01 
Bonds and mortgages.......... 403,250 $451,000 $686,500 
Stock investm’ts(market value) 753,593 970,093 600,398 
Amount loaned on collaterals. 5,745,862 3,458,237 2,786,819 
Amt.loaned on pers’! securities 110,652 122,576 424,480 
Cash on hand. .. .. 2,004 22,423 3 
Cash ou deposit. .. 585,946 224,548 268,921 
Other assets ...c0-... 6,417 29,993 53,106 
TO iesivoncntnectases -.---. $7,657,734 $5,278,370 $4,828,072 
Liabilities. 
Capital atocls .ccose ccccde -cocce +a 000,000 $500,000 $500,000 
Sarpius Tand. ..<.<cccccee 500,000 __i«t.... “aaa 
Undivided profits ........... 8,894 242,654 219, 227 
Gen’ dep’its, pay’le on dem’ nd 6, eee ,987 4, 464,540 4,019, 536 
Other liabilities .......-..0. 00 23,853 71,676 89,3 09 
TOCA . .concvocecovsce osceccst $7,657,734 $5,278,870 $4,828,072 
Supplementary. 
Tot. amt of profits during year. *$160,611 $247,007 *$123,174 
Int. credited dep’rs same per’d. *76,065 118,933 *56,325 
Exp. of institution, same per’d. *38,306 38,935 *16,136 
Amt. of divs. decl’d, same per’d *30,000 30,000 *15,000 
Amt.of dep.on wh’hint.isall’d. 6,001,422 4,464,540 4,079,536 
Rate of interest.......... eccce-- Lig to 3 p.0. 14g to 4% 11s to 4% 
Farmers’ Loan & Trust Co. (New York). 
Resources. 
rae 30,’02. Dee 31,’01. June 30,’01. 
Bonds and mortgages.......... $1, 15, 500 255, :996 


Stock invest. (market value)... 18, 383, 411 12,233, "962 12,508, '923 
Amount loaned on collaterals . 37, 918, 687 40, 581,553 35, '012, 598 








Real estate (estimated value).. 13016;983 1, 014 (061 1,010,720 

Cash on hand........ besees ocnes 4,219 2,883 3,446 

Cash on deposit............. ..-. 6,829,366 6, 845, 442 11,384,633 

Other assets.......... deabbatete 1,119,297 » 199, 117 949,331 

TUEL....ccsevepahacn ----------$66,687,463 $62,187,678 $61,125,647 
Liabilities. 

Capital stock.............. ----- $1,000,000 $1,000,000 | $1,000,000 


6,606,545 6,440,248 


Surplus fund........ on iligtieae 
-- 6,813,762 sible: « .-.13 cameaea 


Undivided profits... 








Deposits in trust......... .. 58,587,632 54,316,897 53,472, 209 
Other liabilities. ..........00-.0 288,069 264,236 "213; 190 
Total...... Hevenhenenkuedestd $66,687,463 $62,187,678 $61,125,647 
Supplementary. 
Tot.am’t of profits during yoos *81,480,736 $2,410,403 *$1,332,809 
Int. credited dep’s, same per’d. ‘*77 7,577 1,288,193 *589,958 
Exp. of institution, same per’d. “95,013 178,500 *88,904 
Amt. of divs.decl’d.same per’d. *2 200, 000 350, 7000 *150,000 
Amt.ofdep.,on whichint.isall’d 54,999, 441 50, 664, 274 49,615,001 
Rate of interest..ccoc-cocccse - lto3p.c 1to3 p.c. lto3p.c 
Fifth Avenue Trast Company (New York). 
Resources. 
June 30,’02. Dee. 31,’01. June 30,’01. 
Bonds and mortgages......... $140,000 $148,000 $144,000 
Stock investmts. (market val. ) 4,250, '398 3,226,003 3,354,255 


Amount loaned on collaterals. 10,137,405 9,221,483 7,612,023 





Amt.loaned on pers’l securit’s. "241/563 152,199 326,588 
OMl OE DOE, .. scccaveccssccce 75,088 92,471 49,740 
Cash on WANOMEB cccdidccscsesd 1, 004, 209 1,015,302 981,918 
Other asseta........... Gisvabines 143; 606 115,538 117, 1868 

oe wabaecenese --$15,992,771 $14,000,996 $12,586,392 

Liabilities. 

Capital stock...............--.-- $1,000,000 $1,000,000 $500,000 
aa pa _—. ces citetsaee '000, 7000 1,000,000 500,000 
Undivided profits............ 208; 7308 91,663 511,174 
Gen’l deprits an on dem’nd. 13 786,463 11,909,333 11,075,218 








Total.........22+-e0++20+022-$15,992,771 $14,000,996 $12,586,392 


Supplementary. 
Fet.sent.of profits during yee. “ee. 336 $606,735 *$328,626 
Int. credited dep’rs, same per’d 33,510 214,089 *105,421 
Exp. of institution, same pons 38 181 68,542 *46,610 
Amt. of divs, ‘decl’d. same *60. *30,000 


per'd. 0,000 100,000 ¥ 
Am’t of dep. on wh. tut. feall'd. 13,666, 463 11,789;333 10,248,921 
Rate of interest.........-..++++- Zto3p.c. 1gto3p.c. 1gto3p.c. 


e “* For the six months only, Jan. 1 to June 30. 





Amount loaned on collaterals. . rete 














A’m’t loaned on pers’n’l sec’t’s 457,314 293) 282 
Real estate (estimated value) .. 154, ae as6 208 152, 678 
OO ee 6,0 40,723 37, 
Cash on deposit. .............-. 5,816, S02 4,470,840 5,490, 123 
Due from banks & other assets 2 682, 300 »715,227 2,171, 475 
DOE vv cicceccsccnce aésoanuea $45,928,677 $39,395,060 $40,575,949 
Liabilities, 
Capital stock. .................. $2,000,000 $2,000,000 $2,000,000 
Surplus fund......... hebecasanat 4,500,000 4,500, 4,000,000 
Undivided profits............... 600,820 258,601 644,514 
Deposits in trust................ 1,959, 667 2,142,563 2,132,586 
General deposits, pay. on dem. 36, — ori 28,979, 768 31,602,490 
Other liabilities ..... Measusesecd 1,514,128 196,359 
DOU nuscccsscccscoces ere pore ye $39,395,060 $40,575,949 
Supplementary. 
Tot. am’t of profits during year.*$1,153,104 $1,935,234 “oes ms 
Int. credited — 8, Same per'd. *469,403 76 63,963 438 
Exp. of institution, same per "d. *138,481 216,988 "08 "719 
Am’tofdivs.decl’dsameper’d. *°160 000 320,000 *160, ‘000 
Am’tofdep.on whichint.isall’d 36, 557, 990 29,109,140 % 27,000 
Rate of interest. ............... ligto4p.c. letod4p.c lLtodp.s 


Hamilton Trast Company (Brooklyn). 









































Resources. 

June 30,’02. Dec.31,’01. June 30,’01. 
Bonds and mortgages.......... $621,775 $,674 29, 
Stock invest’s (market value). 1,371,735 1,364,446 1,524,933 
Amount loaned on collaterals. 4,568,102 4,165,379 3,612,440 
Am’t loaned on pers’! securit’s. 298,703 157,799 44,865 
Real estate (estimated value) . deasevee 0,5 295 
Cash on hand ........ ah aoseeane 31,237 40,402 35,277 
Cash on deposit ..........-.-.. a 569,207 598,648 590,954 
ES Ea 200,722 203,105 244 4,376 

WOR idee condcs Pe - $7,661,481 $7,209,983 $6,842,389 

Liabilities. 
Capital stock. ....cc.c0.--2.-0- - $500,000 $500,000 $500,0 
Surplus fund...........-....---. 500,000 500,000 500, 
Undivided profits.............. 373,932 340,015 359,718 
Deposits in trust .............. 96,644 15 1,5: 80 165,8 
General deposits, pay. on dem. 6,094,236 5,617,205 5,273,156€ 
Other liabilities............... e 9 3,669 101; 183 43, 

TO saitie cnitns cndeedinnane - $7,661,481 $7,209,983 $6,842,389 
Supplementary. 

Tot.am’'t of pret during year, *8210,090 $289,204 *8130, 120 
Int. credited dep’s, same per’d. *68,891 124,421 *62,481 
Exp. of institut’n, same per’d. *27,201 66,632 28,152 
Amt of divs. decl’d,same per'd. *20,000 40, 20,000 
Am’tofdep.on whichint.isall’d 6,090,700 5,702,817 5,323,98 2 
Rate of interest................ - 2to4p.c. 2to4p.c. 2to4p.6 


* For the six months only, Jan. 1 to June 30. 
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Holland Trust Company (New York). McVickar Realty Trust Company. 
Resources, Resources. a 90. 1608, 
June 30,°02, Dee. 31,’01. June 30, 01. une 30, 
Bonds and mortgages.......--. $11,734 $11,734 $11,659 | Bonds and mortgages..--............ steeeeceeeeseeecens tees - 100 
Eacinoeneeiteie 1,016 623,366 681,921 ao investments ( (market vale). steeneeceees seeenereesenees eet 
Amount loaned on collaterals. 111,167 93,392 85,524 Sic iaieed aaa aie sereeeerees eat 
Real estate (estimated valué). 228,675 228,675 240,467 re eer nnnetonne sans “ae oooe iz’oae 
nn eaaageaaee 9, 332 18,328 107,087 Oash on deposit 690,022 
on deposit.......... nee * , “ x 
Other 200008 ...2..-..000.-..-000 37,101 46,356 31,267 | Other Asset8 ...........eereereeerroereerrncnerensensees sonrree 12,105 
| ER apes veer $1,009,473 $1,021,939 $1,159,451 | —-- TOtAl +. ---senerenennereneeeerrneerensrennsreeeceneee sens enes $1,595,078 
Liabilities. Liabilities. 
Capital stook........ cecc-cccee $5 ,000 $500,000 $500,000 Capital Sl icieptnemsendenecsnsedbbanseans eecccces cocescccece $500,000 
at PUD rn eeeee veneeoes 31,745 39.217 60,042 taro wnenenertettosnm—annansrancoen~ 5,208 
6p allan geet pene ‘ ea? | General deposits payab Se Gi IMs cncceccesssedsessasann 1,070,939 
p’l dep. payable on demand 123, 908 115,369 210,487 | General eposite payable on demand,.......-- ecccerccnece - we 
Guertaites 827,776 325,683 340,907 | Other labilities.........--.....002----eeeeenene sreeeeeeeseeenes 16,248 
— - scassigsib soumaancal ee $1,009,473 $1,021,939 $1,159,451 Total Oe eee eee ee eee eee ee eee eee ee Seeeeeeeseee . $1,595,078 
ge Total seteecmansnen't 2. 126,068 
‘otal amount of pro: ng the year............--.--...- ‘ 
| ag pn peigenioned a “89, a oes 146, #4 ae 4 Interest credited sageeinee during the same ——- ee 1,316 
Expens. of instit’n, same per’d 16" 368 44, "522 *10,693 Expenses of institution during the same period............. +19,362 
Amt. of dep. on wh. int.allow’d 98,800 97,144 97,312 | Amount of deposits on which interest is allowed.........--- yy 
Rate of interest............--.. 2toSp.c. 2toSp.c. 2to3p.c, | Rate of interest. .........00... .---ereceeenseeees wonensenencees 3039.6 
t May 6 to July 1. 
Kings County Trast Company (Brooklyn). 4 
Resources. Manhattan Trast Company (New York). 
June 30,’0%. Dee. 31,’01. June 30,’01. 
Bonds and mortgages.......... $299,983 $264,283 $164,283 Resources. 
Stock invest’s (market value). 459,714 552,151 936,127 June 30, ae. Dee.31,’01. June 30, ’01. 
Amount loaned on collaterals. 8,181, 1853 7,522,514 7,565,039 | Bonds and mortgages.......... $9,5 
Am’t loaned on pers’! securit’s 704,378 78,19 34,759 | Stock invest’ts (market value). 3,776, 603 3,685,037 3,923, ‘688 
Real estate (estimated value)... 241,6 49 232,077 232,000 | Amount pamee on collaterals. 6,568 331 7,691,425 5,098,632 
eee 3,397 90,557 76,495 | Cash on hand..............-...- 50) 500 500 
Cash on deposit......... ik onwionle 506,036 645,865 522,896 | Cash on deposit................ 3,656,012 3,442,551 2,711,086 
2 REE 62,558 82,270 70,992 | Other assets..........c0----sc00 318,916 363,125 594,017 
PE bibiniensestcpees occead $10,529,578 $9,967,908 $10,202,591 | ee $14,329,862 $15,192,138 $12,337,423 
Liabilities. Liabilities. 
Capital stock.................... $500,000 $500,000 $500,000 | Capital stock..............-...- $1,000, $1,000,000 $1,000,000 
— Ti pnlGivunbsbetcosats 1,000, 1,000, *000 ,000,000 | Surplus fund..............---.00 1,000,000 1,000,000 200,000 
Wided profits..........ccccce 166,210 "126,707 97,124 | Undivided any er Coane 919,115 737,019 1,481,451 
Deposits in trust............... 356,266 213; 585 251,637 | Deposits in trust ............... 506,837 826,287 471,480 
Gen’! deposits, pay. on demand bag 533 8,064, 1657 8,170,373 | Gen. deposits, payable on dem. 10,865,718 11,602,832 9,175,491 
Other liabilities................ 185,569 62,959 183,457 | Other liabilities................. 38,192 26,000 9,001 
dices napa veesceceosed $10,529,578 $9,967,908 $10,202,591 | eee ere $14,329,862 $15,192,138 $12,337,423 
Supplementary. Supplementary. 
Total am’ rofits during year. ary 751 $407,884 *$196,754 | Tot.am’t of profits during year. *$442, 641 $800,280 *$263,502 
Int. cred. dep’s same period... *105,876 192,488 *94,349 | Int. credited dep’s,sameper’d. *127,835 191,318 “92,762 
Exp. of institut’n same period. *41,379 92,148 *36,477 | Exp.of institution, same per’d. *65,270 128,853 *61,853 
Am’t of divs. decl’d same per’d *25,000 50,000 *25,000 | Am’t of divs.decl’d,same per’d *30,00 60,000 *30,000 
Am’t ofdep.on whichint.isall’d 8,276,533 7,895,918 8,092,373 | Am’t ofdep.on whichint isall’d 10,521,016 11,508,219 _ 7,885,184 
Rate of interest. ....... neunticuad 2 to 4p.c. Z2to4p.c. 2 to 4 p. co. | Rate of interest........c0c-...c0 1to4p.o. lto4p.c. Not stated. 
Knickerbocker Trust Company (New York). Manufacturers’ Trust Company (Brooklyn). 
Resources. Resources. 
June 30,’02. Dee. 31,’01. June 30,’01. June 30, xe Dec. 31,’01. June 30,’01. 
Bonds and mortgages.......... $952,691 $1,057,717 $1,140,249 Bonds and mortgages. ....... oo $3561,4 $668,935 $461,500 
Stock invest’ts (market value). 3,618,%74 2,329,69 836, Stock invest’s (market value).. 1,365, 620 : oor 338 1,344,849 
Amount loaned on collaterals . 27,338,790 20,639,704 23,267,513 | Amount loaned on collaterals. 5, pane 1,485 4,829,388 
Am’t loaned on pers’! securit’s. 33,758 673, 606,920 | Amt. loaned on pcrs’l seo’ties . 73 37395 o73°2 30 28,17 
Real estate 49,154 650,012 624,748 | Cash on hand..... ‘ 50, 429 44,142 48,627 
Cash on "we 210,981 192,81 137,028 | Cash on de posit 605, 288 554,552 583,432 
Cash on deposi 4,152,146 3,447,086 3,644,130 | Other assets.... 92,837 72,415 66,187 
Other assets ..... 277,599 268,726 216,091 
Ws scnhensrutiietsinsbasees $8,770,473 $8,037,147 $8,062,158 
ES ee pe tsctaienagl $29,318,821 $32,473,592 Liabilines. 
Tnabilities. Capital stock...........-...-00. $500,000 $500,000 $500,000 
POET CODON. . oc cesccctes<sccce $1,000,000 $1,000,000 $1,000,000 | Surplus fund................... 5 500,000 500,000 
Ondivided profits.............. oaeraee 1;508,399 1,387,221 | Undivided profits.............. 450,879 392,463 365,892 
Deposits in trust..............-. 316,046 4,628,884 "492 Deposits in trust............... 34, oa) 31,301 25,543 
Gen’ deposits, pay. on demand 28° 4h 026 21, *91 1,368 26, 220, 327 | Gen’! deposits, pay’le ondem. 7,219, 6,573,607 6,613,427 
Other liabilities ................ 4,170 "270,1 172 229,552 | Other liabilities........,........ ear837 39,776 57,2 
ce icncapbivabadisxescaed $37,233,991 $29,318,821 $32,473,592 WOU... .cccue akepeet ws ahaa $8,770,473 $8,037,147 $8,062,158 
Supplementary. Supplementary. 
Total am't profits during year. *$784,698 $1,308,185 “$625,540 | Tot. am’tof profiteduring year. "$181495 $356,504 — *$189,719 
Int. credited dep’ 8S same perd. *367,226 594,581 *276, of Int. credited deps. same per’d. *85,007 169,862 *85,254 
pr of institut’n. same von *103,860 203,751 *84, Exps. of institu’n, same _— *28, (915 69,925 *28,935 
Am’t of divs. decl’d, same per’ *35,000 70, 000 *35, 000 Amt. of div. decl’d, same p *20.000 50,000 *20, 
Am’tofdep. on whichint.isall’d 29 77 1,475 22,555,238 28, 864, 239 | Amt.of dep. on which int. is sid 7,254,768 6,604,908 6,638,970 
Rate of interest................- 14g to 4 p.c. 1 to4 p. C. 1 to 4p. c. | Bate of interest.......... ....0- 2to4p.o. 2to4p.c. 2to4p.6. 
Long Island Loan & Trust Co. (Brooklyn). Mercantile Trust Company (New_York). 
Resources. Resources. 
Jnne 30,’02. Dec. 31,’01. June 30,’01. June 30,02. Dee. 31,’01. June 30,’01. 
Bonds and mortgages.......... $737,550 68,590 $210,190 Bonds and mortgages.......... 196, 195 »730 $195, 730 
Stock invest’s (market value).. 1 671. 390 1,642,492 1,643,071 | Stock invest’s (market value).. 6, La 605 5,948, 604 5,751,759 
Am’t loaned on collaterals..... 5,562,950 4,212,263 2038,097 | Amount loaned on collaterals. 43,230,160 45,633,186 51,675,649 
Am’t loaned on pers’l securit’s 266,338 41,250 140,749 | Am’t loaned on pers’l securit’s 71,128 52, 128 3} 
Real estate (estimated value)... 165,000 165,000 165,000 | Real estate (estimated value).. 34,567 345 38,845 
Cash on hand..... pickcensesiass 67,656 33,190 0.578 | Cash on hand............-..c00.. »258 37 917 31,428 
Sees 629,379 611,382 218,617 | Cash on deposit................- 12,567,874 12,815,330 10,977,007 
eee 118,812 90,465 40,915 | Other assets ................2000 338,310 318, 349 181,511 
ee haeies Senn $9,219,075 $7,564,632 $4,496,217 | eer $63,016,257 $65,036,589 $68,854,926 
Liabilities. Liabilities. 
Capital stock $1,000,000 $500,000 | Capital stock. . - $2,000,000 $2,000,000 $2,000,000 
8 jus fund... | Rakes Surplus fund...... 5,000,000 5,000,000 4,000,000 
Undivided protits 337,355 563,162 Undivided profits. ; 327,957 *312,896 885,123 
Deposits in trust - 5 99,503 160,475 coca in trust.. 55, 9 450} 2, 217, 922 2,025,184 
Gen’! deposits, pay. ‘on dem’d. 6,887,483 5,013,305 3,226,352 | General dep’ts, pay. on dem’ iit ° 54 ‘538,513 59,723, 
Other liabilities................ 88,468 114, 469 46,228 | Other liabilities................. 51,850 967,2 20, 
ML cwaniicncscevscseusnscus SREEUOTO $7,564,632 $4,496,217 A iyicdbcns ctieinsincces $63,016,257 $65,036,589 $68,854,926 
Supplementary. Supplementary. 
Total am’t profits during year. “wel. 076 $186,308 *$83,475 | Total am’t profits during year.*$1,246,242 $2,839,166 *$1,258,169 
Int. cred. dep’s same period.. 2,779 76,541 *37,449 | Int. credited dep’s, same per’d. “weet erat} "672,213 
Exp. of instiiut’n same pe r’d.. “33, "465 34,954 *14,822 | Exp. of institut’n, same — 92,334 184,503 *96,495 
Am’t divs. declared same eae, *50, {000 2,500 *25,000 | Am’t of divs.decl’d,same per'd *50,000 500, 000 *200, 
At.of dep.on which int.is coin 6,772, 998 6,112,809 3,386,828 | Amt.ofdep.on which int. isall’d + ,057,358 - 099, 1) ) 57,850,0 
Rate of interest............. 2to4p.o 2to4dp.c 2to4p.c. | Rate of interest................ lto4p.c. 1lto4p lto3%p.6 


~ “+ For the six months only, Jan. 1 to June 30. 





* For the six months only, Jan. 1 to June 30. 
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Merchants’ Trust Company (New York). 
pare 
02. Dec.31,’01. June 30,’01. 
Stock santinaremnntentid: ‘S1. $1 ,430,7 729 $1,314,405 $1,100,610 
Amount loaned on collaterals. 6,87 1; "909 448 7,911,605 
Mi Min cscoscccenesees am 288,89 92 1 °352,659 85,325 
Cash on deposit ................ 2,027, 794,658 2,770,057 
Other assets..............2...-- 20,113 459,922 322,798 
re deniednneaes -$10,447,554 $11,831,092 $12,190,395 
Liabilitves. 

Capital stook.............+.se0s. $500, $500,000 $500,000 

8 La Uy OS aes 1,000, 1,000,000 1,000, 
Undivided — evcceccepasce 374,715 260,677 142,121 
Gen’! depos ts Sapalts on — 8, = 168 10,057,066 10,540,774 

Other liabilities................. 4,671 13,349 qT, 
Weise civsceccvcssnsccoused $10,447,554 $11,831,092 $12,190,395 

Supplementary. e 
Tot.amt.of Sp eee during year. *8355,575 $487,883 “Ole? 287 
Int. credited depos.same per’d *124,739 171,448 +4 

Exp. of institution, same per’d. *96, 727 i30s 876 
Amt. of dep. on wh. int. is all’d. 8,523, 168 953 0,436 "150 





Rate of interest......0...... ecco 


Metropolitan Trast Company (New York). 





119 to 4’p. CG. Ligtesiny is ebees 


















































Resources. 
Juue 30, on Dee. 31,’01. June 30,’01, 
Stock invest’s (market value).. $869, 26,033 $1, 138, 997 
Am’t loaned on collaterals ... 17,511 780 16,259, 270 18 °044,779 
Real estate (estimated value)... 548,000 508,000 49 ,000 
Cash on hand.. so 32,922 7336 7,835 
Cash on depos 1,196,793 1,347,165 1,555,465 
Other assets... 215,546 225,037 244,444 
icisitnvaccnewiees ee $20,374,263 $18,873,841 $21,489,520 
Liabilities, 
EE, . cncicnc conksenabe $1,000,000 $1,000,000 $1,000,000 
Surplus fund ........ ecccecocece 1,000,000 1,000,000 1,000, 
Undivided profits............ 1,158,945 1,033,568 895,524 
General deposits, pay. on dem. 17; 042°, 603 15,778,019 18,488, 875 
Other liabilities .............00. 166,715 62,254 105,121 
in cn cndnsntessniennes ---$20,374,2€3 $18,873,841 $21,489,520 
Supplementary. 
Tot.am’t of profitsduring year. *$481,328 $528,314 $543,039 
Int, credited dep’ ssameperd. *197,948 269,386 *193,090 
Exp. of institut’n same per’d. *43,265 46,785 *42,38 
Am’t of divs. dec. same per’d. *50,000 50,000 *50,000 
Am’tofdep.on whichint. sella “_ 177, e 15,134,097 17,298,567 
Rate of interest................ . CG lto4dp.c. lto4p.o. 
Morton Trust Company (New York). 
Resources. 
June 30,’02. Dec. 31,’01. June 30,’01 
Stockinv’stm’ts(market value) $8, 530, 271 $6,911,929 $8,220,061 
Amount loaned on collaterals. 33,265 1064 34,797,360 42,356,168 
Amt. ee on pers’ securities hetay 500 4,402,000 4,105,000 
OES CS eee 838 34,118 38,675 
Cash on en os 11,598,116 12,462,416 8,231,551 
Other aasets.............cccccee 336,043 "419, 547 546,128 
i insivsteccsactacoutesaia $59,021,832 $59,027,370 $63,497,583 
Liabilities. 
| rrr $2,000, eee $2, 000,000 $2,000,000 
OS en 2,000,000 2,000,000 
Undivided profits............... 3, 1373, OBL 2;562, 193 2,026,585 
Deposits in trust and g 
deposits — on ea 51,517,694 52,380,921 57,382,229 
Other liabilities................ 131,077 84,256 88,769 
Total....... phenanins admaieiien $59,021,832 $59,027,370 $63,497,583 
Supplementary. 
Tot. amt. of profits during year. *$1, 431,103 $2,454,327 *$1, oes ses 
Int. credited depos. same per’d *450,746 850,913 9,660 
Exp. of institution same ber’. *143,, 536 a38. 787 389'279 
Amt. of divs. decl’d same per’d ee 9 cage” 
Amt, of dep. on wh. int. is all’d. 37, 628,117 38,879,967 sy re 
Rate of interest...............- 1 to 3 p. 0. lto3p.c 4p. 0. 
Nassau Trast Company (Brooklyn). 
Resources. 
came 30, ’02. Dee. 31,’01. June30,’01. 
Bonds and mortgages....... 33,91 19 $387,919 99,219 
Stock invest’s (market vaiue).. 677,721 915,515 1,112,710 
Amount loaned on collaterals. »327,580 3,658,008 3,095,388 
Am t loaned on pers’! securit’s. 353,60: 301,966 34,5 
Real estate (est. value)........ 167,000 2743 166,260 
Cash on hand.. . 6,803 43,709 24,784 
Cash on deposit. . 412,304 303,893 515,310 
Other assets...200....2c.cccccee 88,314 82,012 86,774 
Paks. cnimaerrcanseksened $6,392,245 $5,858,765 $5,834,901 
Liabilities, 
Capital stock $500,000 $500,000 
Undivided profits 416,166 411,069 
Deposits in trust............ . 71,005 44,771 
Gen’! deposits, pay’bleondem. 5,292,249 4,839,632 4,854,495 
Other liabilities Eoswdeabebscekil 56,387 31,962 24,566 
MD ttecexinamnine en $6,392,245 $5,858,765 $5,834,901 
Supplementary. 
Total am’t pr during year, *$149,367 $258,507 *$121,525 
Int. eredite — 8, 8ame per’d. *70, "43 117,590 *55,858 
Exp. of institution, same per’d *19,895 36,416 *17,216 
Amt.of divs. decl’ a. same per’d *15, 30,000 *15, 
Amt.ofdep. on which int.is all’d 5,308,718 4,910,637 4,899,266 
Rate « gS ree earn 4p.0 2 to 4 pc 2to4p.o 




















* “* For the six months only, Jan. 1 to June 30, 


New York Life Insurance & Trust (New York). 













































































Resources, 
Joes 30,’02. Dec. 31,’01. June 30,’01. 
Bonds and mortgages....... yen 957 83,525,487 185,487 
Stock invests. (market Yalue).. 11,092,818 11,076,54 — 0,676,656 
Amount loaned on collaterals. 6,680,551 8, 647, 14 6,603,789 
Am’t loaned on pers’! securit’s 12,078,387 7,267, 67 3 12,068, 
Real estate (estimated value).. 787,671 48 ‘8 
UL Seen 000, 2,000, 2,¢ 
Cash on deposit............-... 381,636 1,084,936 1,7 15030 
Other assets........... bie noah 2,341, '290 2,372,390 2,346,665 
Total..... penonencuqasssacecs $39,925,310 $36,443,031 $39,060,976 
Liabilitees 
OO eee $1,000, $1,000,000 $1,000,000 
oa oe RE Seksnnsedal - 4,083,853 3,958,670 3,900, 
vided profits............... 50,806 41,854 33,452 
Deposits in trust............... 32,123,322 28,917,011 ye Ho of 
Other liabilities................ 2,667,329 2,525,496 2,439,3 
ect ancecdswcaqnnorcignt $39,925,310 $36,443,031 $39,060,976 
Supplementary. 
Total am’t profits during year. *$959,064 91,508 ass *$816,748 
Int. credited dep’ssame per'd. *454,292 887,325 *422,273 
Exp. of institution, same per’d *64,948 186, 766 *62,651 
Am’t of divs. decl’d,same per’'d *200,000 4c *200, 
Amt.ofdep.on which int.isall’d 32,123,322 28,917,011 31,687,827 
Rate of interest...............6 lto5p.e Il1to5p.c lto5p.o. 


New York Security & Trast Co. (New York). 





































Resources. 
June 30,’02. Deo. 31,’01. 

Bonds and mortgages.......... $797,022 $995,34 342 
Stock invest’s (market value)... 15,967,500 se 475,696 
Am’t loaned on collaterals .... 31, *246, poo) 21,544, 966 7 
Am’t loaned on pers’l securit’s. 54,0 50 232, 950 
Cash on hand.. "185 38, 
Cash on deposit --. 5,548,632 8,685, 06 2, 
Otber assets. . . oe 444,374 218,119 

Ee ee hvsencdemaetald $54,090,307 $45,190,237 $37,035,316 

Liabilities. 

Capital stook.........0....cccese $1,000,000 $1,000,000 1908 000 
eee 3,500,000 3,000,000 2,500,000 
Undivided profits............... 72,982 38,931 79, 162 
Deposits is trust and gene 

deposits payable on = 49, pre’ +t) 41,091,951 33,339,730 
Other liabilities. -............... 59,355 116,424 

TOUR i. catccccssccvacnessaped $54,090,307 $45,190,237 $37,035,316 

Supplementary. 

Total am’t profits during year."$1,814,452 $1, ity 370 erty 193 
— credited dep’s same per’d. “649,490 773,700 343,346 

— of institut n same per’d.. *73,759 109, 290 ousnaee 

m’tof div. decl’d same per’d.. *130. "000 200, 000 00,000 

am tofde — int.is all’d A 867,532 25,746,619 23, 088,962 
Rate of interest...........--..001 to 34g p. c Lto3%*sp.e. 1to3p.o. 


North American Trast Company (New York). 






























































Resources. 
June 30,’02. Dec. 31.’01. June 30,’01- 

Bonds and mortgages.......... 6, 489 
Stock inves’ts (mar ot value).. 3,508, 438 60, 243 $5,150,645 
Amount loaned on collaterals. 10,135, a 3 ’299, 140 6,599,572 
Am'tloaned on pers’! securities 748,66: 2,51 9,1 16 1,090, 06 
Real estate (estimated value).. «= .....2-. = cn nwenne 38,911 
ORR OR BORG. cccccacccsetncnce 271,046 29,603 2,051,103 
Cash on deposit................. 1, 413, 157 1,585,766 3,524,943 
aa 892,756 1,046,938 946,294 

UB ia Heideccsccsacndctoies --$16,995,777 $16,267,295 $19,401,537 

Liabilities. 

eer $2,000,000 $2,000,000 
SS eae 2,500, 2,500, 
Undivided profits.......... 300, "284, 4 
Genera ldep ts, pay.on demand 12,127, 1807 1l, 443, 
Other liabilities................ €7,970 38, $87 

TOCA 6. scccscescee messi Te $16,267,295 $19,401,537 

Supplementary. 

Total am’t rofits during year. *$521,825 785,359 *$398,789 
Int.credited dep’rssame period *114,886 199,9 *103,998 
Exp.of institution, same pores "79,499 206,35 *105, 
Am’t of divs. decl’d, same per’d 0, 140,0 *70,000 
Am’tof dep.on which int.is yard ‘ ,370,884 6,911,318 8,294,195 
Rate of interest....2..ccceseee todp.c 2to4p.c Zto4dp.c, 


People’s Trust Company (Brooklyn). 

























































































Resources. 1 
June 30,’02. Dec. 31,01. June: 30, ‘01. 
Bonds and mortgages........... ’ 580,688 $609,438 
Stock invest’ts (market value). 3,455,290 2,756,320 2,774,535 
Amount loaned on collaterals.. 7,099,055 8,226,214 8,119,632 
Am’t loaned on pers’l securit’s. 655,315 23, 647 
Real estate (est: value)... 233,400 22,4 242, 
CREE 68 BANG .0.0nccccoceccassace 1 ’209 296,370 239, 
Cash on deposit.......... onsuned 1,468,698 974,928 1,296,8 
Other assets...........s000- ong 131,874 144,560 141,539 
Total........... euseasesse «--.813,748,824 $13,725,275 $13,820,095 
Liabilities, 
Geatiel WUE Sia oscckvesdecccas « $1,000,000 $1,000,000 $1, », 
Ieee - 1,000,000 1,000, ,000, 
Dndivided GROGRB. cccccceccecers — 3 569,746 aaa 
Deposits in trust...............- 435,617 315,040 Fae 
General deposits, pay. on dem., 10, ro 710 10,620,2 1 233 
Other liabilities................. 8,479 220,280 40,254 
WO eho dc ita cecanctueantad $13,748,824 $13,725,275 $13,320,095 
Supplementary. 
Total am’t profits during year. *$294,062 $572,313 *$270,716 
Int. credited dep’ ssameperd. *119,134 271,654 *134,568 
Exp. of institut’n, gome oe +37, ‘099 71,789 *35, 500 
Am’t divs. declared, same per’d *60,000 120,000 *60,000 
Am’t of dep. onwhieh in int. isall’d ry 323, 251 10,875,510 10,935,713 
Rate of interest on same ..... e 2 to 4 D. 6. 2to4p.c. Z2to4p.c. 


my “+ For the six months only, Jan. 1 to June 


30. 
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Real Estate Trust Company (New York). 

















































Resources, 
June 30,’02. Dec. 31,’01. June 30,01. 
Bonds and mortgages.......... 88,000 $291,500 $326,500 
Stock inves’ts (market value). 1,238,568 1,633,340 1,760,160 
Amount loaned on collaterals. 6,208,309 6,810,211 5, ay *4 
Amt. loaned on pers’! a eae ed 12,100 5,000 
Cash on hand. 22,654 16,7 19,576 
955,748 969,523 1,617, "694 
52,168 52,27 50,795 
Be ckescensspsoseateneh -- $8,765,447 $9,785,6c1 $9,060,325 
Liabilities. 
Saotal  . cuciakeeeskhns y $500,000 $500,000 
EST" Seeeegenpeeqqeeess 250,000 250,000 250,000 
On ivided profite..... pocesees ° 342,002 316,441 296,935 
Deposits in trust............... 7,598,574 8,649,687 7,972,759 
Other liabilities................ 74,871 69,453 40,631 
OS ee $8,765,447 $9,785,681 $9,060,325 
Supplementary. 
Total am’t rofite during year. *$187,946 $344,263 *$153,852 
Int. credite ’rssame per’d *102,662 191,812 *82,801 
Exp. of inetitorton same aw | *24'489 50,374 *25, 104 
Amt.of divs. decl’d, same per’ *25,000 ¥ #20, v0 
Amt.dep. on wh. int. is need 7,598,574 8,571,558 7,889,041 
Rate of interest................ 2to3sp.c. 1to 34 p.c. 1 to 34s p. c. 
Standard Trust Company (New York). 
Resources. 
June 30,’02. Dee. 31,’01. June 30, ‘01. 
Bonds and mortgages.......... | -.--+.... 17,500 
Stock inves’ts (market value). 2 777, 608 2,418,37: 2,601, "454 
Amount loaned on collaterals.. 934 34, 298 7,147,651 5,664,975 
Amt. ets pers’1 securit’s. 250,000 151,158 21,040 
Cash on hand................... 35, 27°623 12,87 
Oash on deposit Ak a RR 3,812,712 3,208,920 1,392,9°3 
Other assets.................... 64,7 60,049 62,313 
STR $16,474,404 $13,731,276 $9,773,063 
Liabtlities. 
na ate stock... --» $1,000,000 $1,000,000 $1,000,000 
Su pndivie fund.... ° 250,000 250,000 250,000 
vided — “ 463,970 341,915 ty 743 
De i} 13,380 209 § 403,746 5: 8,543 
Gonna asp vpayabie on dem’ ’ . 9 763,914 7; 767, 777 
Other labilities............ eaeee 1,880,225 toe eee 
ee ee ponneet $16,474,404 $13,731,276 $9,773,063 
Supplementary. 
Total am ten dops.s8 during year. °$355,759 $519,125 *$182,034 
Int. credited deps.,same per’d. “158,850 182,873 *75,530 
Exp. of institut’n, same a "44" 883 70,853 *32,8&6 
‘Amt, of divs. decl’a, same pe *30,000 7000 *30, 
reg on which int.is rad 13,102,468 9,830,114 7,480,379 
Rate of interest.............-. Ztoap.c. 2todp.c. 2to3ep.o. 


Title Guarantee & Trust Co. (New York). 














Resources. 
June 30.02. Dee. 31,'01. June30,'01. 
Bonds and mortgages.......... $8,691 220 87,415,815  %7,444,090 
Stock investm’ts (market val.) 1,048,750 1,037,500 1,031,2! 
Real estate (estimated value). Cf ee 200, 
TOON OR RANG... ncccccccccncce 47 43 5,941 
Oash on deposit................. 448,450 745,892 532,300 
2 | 541,727 496, 772 509, 113 
CE cricieniesaspannbesinaus $10,781,560 $9,702,415 $9,722 (694 
Liabilities. 
Capital atock................... $2,500.C00 $2,500,000 $2,500,000 
Surplus fund. . Sg 3,500,000 2,500,000 
Undivided profits. , 287,527 59,983 885,135 
Deposits In trust ...........--.. 55,496 35,900 64,760 
Gen’l dep., payable ondem’d.. 2,804.030 2,663,950 2,340,911 
Other liabilities............... - 1,634,507 942,582 1,431,888 
Racist Sckksoceveprepacent $10,781,560 $9,702,415 $9,722,694 
Supplementary. 
Total am’t profits during year.*$1,075,497 $1,761,656 *940,175 
Int. credited deps.,same per’d. *$64,980 110,651 "57,414 
Expens. of instit’n,same per’d *417, "733 788,361 *412,977 
Amt. divs. declared, sameper’d *30%, 700.0 300,000 * 150,000 
Amt.ofdep.onwh.int.allowed 3,~27, 195 3,246,060 20, 760,923 
Rate of interest................. 19 to 5 p.c. 2to5pe 2 to 419 p.c. 


Trust Company of America (New York). 














Resources. 

June 30,’02. Dec. 31,’01. June 30,'01. 

Bond and mortgages........... $575,768 $277,833 271,833 
Stock inv’stm’te(market value) 8,017, "739 8,203,809 ,849,.882 
Amount loaned on collaterals. 13,005, 9745 11,830, 634 11,629,719 
Amt. loaned on pers’rsecurities 366,250 318,C00 545,000 
Cash on hand_..... ED eone 33,410 27,874 19,978 
Cash on deposit................. 3,017,460 2,160,343 1,806,531 
Other assets.......0......000.00- 155,012 190,477 176,760 
PE nicskenbssunbenedionpne $25,171,384 $23,008,970 $22,299,703 

Liabilities. 
Capital stock......... eeseee---- $2,500,000 $2,500,000 $2,500,000 
8 lus fund........... Scvevawee ,500,000 ,000,000 2,500,000 
Uni ae ae pconescesesess ‘B34, 050 419,345 342,122 
Deposits in trust............... 766 72,039 368,696 
Gen’) omar enable on dem. 19, se ’228 17,390,998 16,426,841 
Other liabilities................ 4,340 126,588 162,044 
DO ict cnticinttecenccestit $25,171,384 $23,008,970 $22,299,703 
Supplementary. 

Total ae Bh dey during year. *#541.163 965,575 *$530,586 
Int. cred same pees *217,841 369,452 *170,605 
Exp. of institution, same per’d. *57, 899 137,485 Ny 063 
Amt. of divs. decl’d same per’d *87 "50 262,500 *17. 5,000 
Amt. of dep’s on wh. int.is all’d 19,318, '209 17,360,999 16,558,859 
Rate of interest................. 14g to 4 p.c. 11g to 4 p.c. 11s to 4p. c. 





* For the six months only, Jan. 1 to June 30. 





Trust Company of the Republic. 





Resources. 

June 30, 1902. 
Stock investments (market value)....... wn dmeccens cencccesce #1, 023,766 
Amount loaned on collaterals..........0.--cccecsseesseese+s Le 

Amount loaned on personal Ecupocdventcscesccascs 700" 
Cash on hand.,............. Sane Paldinks Capes ocs cbescdacssnee do.aes 
Cash on deposit.............-s00 puemtaead yeLevcs wbascuehecns 585,992 
Other assets.....  Seubanesooseen nape ORS EE i ee 39,536 
WOU Sh wnt led as ti cscs ccsanpiasbiens $4,542,264 

Liabilities. 
Capital stock............. wise eats Sion Wien sins teamed wiidia wenn + $1,000,000 
oo RE RR ETS A Ree 500,000 
ndivided — iakides beeen pencil pieckosdsnemieesbebseeeniee 123,149 
Sonia Se IN gt nGdhh vps ooadacui vous «svbkerdelecauswenacae 39,650 
General + ochew payable on demand......................- 2,745,171 
Other liabilities .............0. Cee cccccce- cccccce+cescese eosece 34,294 
i ssacontcnsiintiinrsontanniibiailents i andl sci wus. $4,542,264 
° Supplementary. 

Total amount of neces during the year................. eowee $161,229 
Interest credited de —_ during the same period........ 1,044 
Expenses of institutio: the same period........... ° 38,512 
Amovnt of deposits on ane nterest is allowed........... 2,745,171 
SE A HUD tin acSanknknnsndcecnbbbns vecbbsensddesdanennass Z2to3%p.c 


Union Trust Company (New York). 





Resources. 

June 30,'02. Dec. 31,’01. June 20, '01° 
Bonds and mortgages..... 1 2082,758 $839,158 $1,093,713 
Stock invest’ts (market Value). 1 3,122,493 14,834,020 18,618,170 
Amount loaned on collaterals. 51,517,368 48,986,543 43,861,660 


Real estate (estimated memes 1,900,000 1,900,000 1, 7900,000 







































Cash on hand.. 3,030,437 2,541,720 9, "007 +786 
Cash on deposit. .. 2,536,910 1,755,224 2,266,187 
Other assets.. - 664,337 710,634 1, 443, 672 
Bicahekedsunbinssscsaunee $73,454,295 $71,567,329 $71,191,138 
Liabilities. 
Capital stock... -«-- $1,000,000 $1,000,000 $1,000,000 
RR a 7,157,532 6,905,587 6,691,353 
— in trust and general 
deposits payable on demand 64,139,894 62,311,228 62,582,133 
Other liabilities................. 1,156,869 ,350,514 917,652 
SME ardnssoorsecenscuescues $73,454,295 $71,567,329 $71,191,138 
Supplementary. 
Total am’t profits during year. *$1 591,326 $2,696,186 *1,224,382 
Int. credited dep’s, same per’'d *901,315 1,496,793 “676,384 
Exp. of institution, same —_ 100, 143 402,147 “194,383 
Am’t of divs.decl’ d, same pe *20 0,000 320,000 *160, 
Amt. of dep.on which int. isaird, = 731,841 60,885,903 60,816,245 
Rate of interest......... a 31s p. c. lto4p.c 4p. 0. 
United States Mortgage & Trust (New York). 
Resources. 
June 30,’02. Dec. 31, ber June 30,’01. 
Bonds and mortgages .......... $9,956,069 $e, 882,451 89, 43,530 
Stockinvest’s (market value).. 6,017, 1533 4,3 29, Sel 5,855,483 
Loaned on collaterals ........... 11,58. 5,347 7,482,1 45 8,251,267 
Loaned on personal securities. 105, 808 147,392 229,185 
Real estate (estimated value) .. so 27,505 117,022 
Cash on hand ...........0..- 98, 218 68,201 85,297 
Cash on deposit. 3, 742. 530 4,553,695 4,004,440 
Other assets ... 735,341 497,516 736,259 
i Re ee a $82,240,846 $26,988,466 $28,722 483 
Liabilities. 
CE IE ivcesccccsccencccses $2,000,000 $2,000,000 $2,000,000 
oS eae 3.000, 2, ‘750% 000 ,500,000 
Undivided profits............... 341,045 0,798 393,990 
Deposits in trust................ 441,485 302 697 1,149,056 
General deposits, pay. on dem.. 17,203,828 13,192,593 14,538,881 
Other liabilities................. 9,254,488 8,1 52,378 8,140,556 
WIE occi dts cetnne=see ---.$32,240,846 $26,988,466 $28,722,483 
Supplementary. 
Total am’t proats during year. *$1,030,660 $1,855,047 *$911,129 
Int. credite: 8,8ame per’d. *353,790 637,680 *326,095 
Exp. ofinstitution,sameper'd. *105,865 243,426 *L 17,253 
Am’tof divs. decl’d, same per’d. *140, 400 240,000 *120,0) 
Am’tofdep. onwhich int.isall’d. 16, 725,987 12,347,570 14,098,440 
Rate of interest.............---. ltod4p.c lto4p.. ltodp.c. 


United States Trust Company (New York). 






































Resources, 
June 30,’02, Dee. 31,’01. June 30,01. 
Bonds and mortgages .......... $4,338,000 $4,140,000 84,244,500 
Stock invest’ts (market value). “7,873,050 7,140,135 16,212,837 
Amount loaned on collaterals. 57,696,362 55,502,098 47,174,74 
Am’t loaned on pers’! securit’s §8,§ 57, 27 27 2,879,300 9,019,421 
Real estate aaa value).. f ,000, 1,000, 
Cash on deposit............0.... 8, 445" 708 5,580,844 5,625,545 
eT a a _10 89,441 754 "085 "994; 013 
TOU iccewtasacasensncssecccun $87,300,776 $87,036,462 $84,271,060 
Liabilities. 
Oapital atock..occcr..ccccceccess $2,000,000 $2,000,000 $2,000,000 
4 eee 000,000 10,000,000 10,000,000 
Undivided profits............... 2,094,960 1,696,629 1,609,457 
Deposits in trust and genera 
deposits, payable on | moe 71,927,243 ™ 044,187 69,395,001 
Other liabilities................. 1,278,573 1,295, 646 1,266,602 
WME SivecdsCaseankse nacustes 87,300,776 87,036,462 $84,271,060 
Supplementary. 
Total am’t rotits during year. *%®1,965,910 $3,400,642 * ago oy 329 
{nt. cred. dep’s, same period.. *1, "082 996 1,845,956 6,274 
Exp. of institution, same per’d. *73,061 "165,506 °3 ey. 093 
Am’tof divs. decld, same per’d *500,000 1,000; 000 *500, 000 
Amt.of dep.on which int.isall’d 71,119,261 i 513,857 68,707, "361 
Rate of interest...... .....-.. w 103 p. 6. lto3p.c. 1lto3p.c. 


* For the six months only, Jan. 1 to June 30, 
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Van Norden Trust Company. 





ket a ; une Ok 3908 
ck investments (market value).............20.sccenaccecee A ’ 

yet loaned on Collaterals...............c..scecccceeescees 2,330,651 
Amount loaned on personal securities. “ 218,720 
COG CR RODE serene pe sacs sekns cccusmestncnss concssucgease= tebe 11,273 
Cash OT. GSPOSIE.....0.cc ccc ccccccccce coe ccccceconccecctassccce 513,067 
QUE QIGUN So os Festi ce ccktsebs ptsiesas dacsececsshss couse bvusess 182,004 



























TOGA. ccccecsccccccccccccccenees cocccen ons becsesecose 
Liabilities. 

Re ME. hone caancdsssecnndions coe +ttannneasaeshennneas $1,000,000 
gor ere - 1,000,000 
Undivided profits. ....................- 21,242 
General deposits payable on demand -- 1,950,872 
CE CUNO cain ann cS aiighesnbdesecscdah Gienesbddbesonbas 327,559 

No ikg  <cdeartapatannssb ater asses eee eee 

Supplementary. - 
Total amount of profits during the year.............2. «00s {$71,297 
Interest credited depositors during the same period.. ...... »787 
Expenses of institution during the same period ............ 116,552 
Amount of deposits on which interestis allowed........... 2,204,564 
SE can ctdesds. cabs cbicescccsapscscccdecevensévcs 2 to 34g p.c. 
t March 31 toJuly 1. 
Washington Trust Company (New York). 
Resources. 
June 30,’02. Dec.31,’01. June 30,’01. 
Bonds and mortgages ........-- ,800 8,100 $76,100 
Stock invest’ts (market value; . 701,702 34,442 781,024 
Amoant loaned on collaterals.. 8,815,200 8,583,000 8,565,800 
Amt, loaned on pere’l securit’s. 310,000 0,000 190,000 
Gee 60 BOM... vec ccensssocunss 6,628 3,562 7,313 
Cash on deposit....... ces. scee 555,028 608,031 602,433 
eae 78,767 95,024 93,741 
DOR: cnccecsscucsesconccses $10,527,925 $10,293,159 $10,316,411 
Liabilities, 
EE WR sisi 0 ots éemasaces $500,000 $500,000 $500,000 
Surplus fand. ....cc.cccscesceses 500,000 500,000 500,000 
Undivided profits............... 353,864 326,970 ‘300,032 
Deposits in trust and general 
deposits payableon demand. 9,127,828 8,935,500 8,980,950 
Other liabilities..............0.- 46,293 30,689 35,42 
ry ee $10,527,925 $10,293,159 $10,316,411 
Supplementary. 
Total am’t profits during year. *$251,928 $443,609 *$249,896 
Int. credited dep’s same per’'d. ‘*124,634 216,075 *114,867 
Exp. of institut’n same per’d.. "28,668 70,032 *29,6381 
Am’t of divs. decl’d same per’d *30,000 50,000 *25,000 
Amt.of dep.on whichint.isall’d 9,041,484 8,858,011 8,962,470 
Rate of interest................ lto4p.6 lto4p.c lLtodp.o. 


Williamsburg Trust Company (Brooklyn). 


Resources. 
June z=, 02. Dec. 31,’01. June 30,’01. 

















Bonds and mortgages.......... $227,700 $172,700 $156,200 
Stock invest’ts (market value). 1,297,884 1,285,954 1,351,501 
Amount loaned on collaterals 2,526,158 2,771,546 3,099,528 
Am’t loaned on pers’! securit’s 621,151 24,090 377,634 
Real estate (estimated value). pS ee 
Cash on hand........ So cenccccese 67,697 40,200 15,941 
Cash on deposit..........-... eo 829,183 280,131 550,372 
eS eee eee 12,259 14,267 42,323 

a $5,662,832 $4,888,888 $5,593,499 

Liabilities. 

Camital StO6K..4..c00 ccccecsccce $700,000 $700,000 $700,000 
Surplus fund 350,000 350,000 350,000 
Undivided profits. + 152,105 120,130 132,649 
Deposits in trust..............-. 120,654 103,344 40,508 
Gen. depos. __— ondem’d. 4,294,348 3,582,353 4,335,865 
Other liabilities................. 45,725 33,061 34,477 

DOR. cccevcecccncnccne soove « $5,662,332 $4,888,888 $5,593,499 

Supplementary. 

Total am’t profits during year. *$130,126 $227,313 *8108,260 
Int. credited dep’s, same per’d. "36,465 £6,568 *39,800 
Exp. of institut’n same per’d. *24,583 61,218 *24,960 
Amt. of divs. decl’d same per’d *28,000 42,000 *21,000 
Am’tofdep.onwhichint.isall’d 4,415,002 3,685,697 4,365,865 
Rate of interest................ 2to4p.c. 2to4p.c. 2to3¥p.c. 


* For the six months only, Jan. 1 to June 30. 





Ridgewood Ice Co., Brooklyn, N. Y.—Mortgage.—A mort- 
zage has been executed to the City Trust Company of New 
York, as trustee, to secure $200,000 20-year 6 p. c. gold bonds, 
The mortgage, it is stated, covers, with other “gn ice 
houses on Hudson River at Castelton, Poplar Island, Athens, 
Dover, Platt Island (Coxsackie), Schodack and Marlborough. 


St. Lawrence River Power Co. of Massena, N. Y.—Reor- 
ganized Company.—This company was incorporated at 
Albany on Jaly 19 with $7,000,000 capital stock, of which 
half is 6 per cent non-cumulative preferred, as successor of 
the St. Lawrence Power Co. forecl » per planin V. 74, p. 
683,—V. 75, p. 80. 

Trenton Potteries Co.—Suit.—W. R. Wilcox and Wood, 
Havemeyer & Kearny, as stockholders, on July 24 obtained 
a ig ag a injanction from the Court of Chancery at Tren- 
ton, N. J., restraining the company from issuing $550,000 of 
certificates of indebtedness for the purpose of funding the 
past-due dividends on ita preferred stock. The case will 
come up next Tuesday.—V. 75, p. 81, 38. 

Union Natural Gas Corporation, Pittsburg, Pa,—Con- 
solidation —Bonds Offered.—This company was organized re- 
cently under the laws of Delaware, wi ,000,000 capital 
stock in $100 shares, all of one class and all outstanding, to 


9 | eral Counsel. Lawrence & tHughes; ee 





take over the controlling interest held by Theodore N. 
Barnadall in the’stock of the following companies, viz.: 

Manufacturers’ Gas Oo. of Bradford, Pa.; Warren & Chautauqua 
Gas Co. of Warren, Pa.; Logan Gas Co. of Ohio; Buokeye Gas Co. of 
Ohio; Newark Gas Co., Newark. O., and several minor companies. 

The company has made 4 collateral trust montanes, se- 
cured by the stocks owned, to the Colonial Trust Co. of 
Pittsburg, as trustee, to secure $2,000,000 of oe cent $1,000 
gold bonds, dated Jane 1, 1902, and due $500, yearly from 
1904 to 1907, both inclusive, but not subject to call. Prior 
liens outstanding, none. 

We have been favored with the following from one ina 
position to know the facts: 

The company practically covers the natural gas interests as at pres- 
ent existing owned by Theodore N. Barnsdall, who is the largest indi- 
vidual oi] and gas operator in the United States to-day. In conjunc- 
tion with this corporation he has entered into a joint company deal 
with the Standard Oil interests to lay 200 miles additional pipe in the 
heert of West Virginia, which will insure both his own company and 
the Standard Oil interests at Toledo, Ohio, an ample supply of gas for 
years. The Union Natural Gas Corporation is proceeding at once to 
re-pipe the towns of Findlay, Fostoria, Sandusky, Fremont, Bucyrus, 
Wooster, and in fact nearly all of the cities of Northwestern Ohio 

ain for natural gas, thus making the strange situation of West Vir- 
ginia gas being piped to and solid in the former great gas flelds of 
Ohio. It is estimated that the net earnings of the cor- 
1,000,000 a year, as the present constituent 
companies are earning $800,000 now, gross, and these earnings 
be largely increased. Over a million of these short-term bonds have 
—_ placed at par and interest, and they are rapidly being taken by 
anks. 

President, T. N. Barnsdall; Secretary and Treasurer, E, P. 

Whitcomb. Office, First National Bank Building, Pittsburg. 


United Boxboard & Paper Co.—Increase of Stock.—This . 
compapy has increased its authorized capital stock from 
$1,000,000 to $28,967,400, of which $14,948,900 will be pre- 
ferred 7 per cent cumulative. This is preparatory to carry- 
ing out the proposed consolidation. See list of plants and 
their capacity in V. 74, p. 1041. 

Officers.—The following officers, etc., have been announced: 

President, James A. Roberts, Firat Vice-President, R. F. Newcomb; 
Second Vice-President, Charles D. Brown; Secretary and Assistant 
Treasurer, W. O. Staley; General Manager, Augustus H. Ivins; Gen- 

arrow, Wade, Gathrie 
&Oo. The City Trast Co. of New York will be the stock transfer 
ogc zat the United States Mortgage & Trust Co. the registrar.—V. 


United Electric Light Co., Springfield, Mass.—New 
Stock.—The shareholders on July 23 voted to petition the 
Massachusetts Gas & Electric Light Commission for leave 
to increase the capital stock by $200,000, $100,000 of the pro- 
ceeds to be used to pay for putting wires underground and 
other items.—V. 70, p. 180. 

United Electric: Securities Co.—Called Bonds, — The 
American Loan & Trust Co., as trustee, has called for re- 
demption at 108 and accrued interest to Aug. 1, 1902, collat- 
eral trust 5s to the following amounts: Seventh series, $170,- 
000; tenth eeries, $69,000; twelfth series, $69,000; thirteenth 
series, $19,000.—V. 74, p. 216 

United States Steel Corporation.—Decision Delayed.—The 
expected conference of the New Jersey Court of Errors and 
Appeals regarding the Berger suit was not held as expected 
on July 21. The next conference is set for Sept. 19, so that 
the decision must go over until fall. Argument inthe suit of 
William H, Curtiss and others to enjoin the conversion plan 
has been adjourned until Sept, 5. 

Competition.—The Philadelphia ““News Bureau” gives the 
following as coming from Pittsburg: 

STEEL INGOT CAPACITY. 


orth western 
poration will be over 





















































U. 8. Steel Oorp’n— Grosstons., Independent companies 
Duquesne, Pa............ 1,000,000 | (inel. works building) —Gross tons. 
Edgar Thomson, Bease- Jones & Laughlins, Fitts. 975,000 

TAGE, PO 222000 anncc.ce Sharon (Pa) Steei Co... 300,000 
Homestead, , Union Stee! Co........... 300, 

uth Chicago, [ll Ashland (Ky.) Steel Co.. 150, 
Joliet, Ill,....... Republic Ir. & Steel Co. 350,000 
Union. Chicago Cambria Steel Oo........ 825,000 
Lorain, O....... Pennsylvania steel Co.. 500, 
Bellaire, O....... Lackawanna Steel Co.. 5, 
New Castile, Pa Tennessee C.[.& RR.Co. 300, 
Youngstown, O.......... Colorado F. nT cocone 50, 
Newburg, Cieveland.... La Belle Iron Works.... 150, 
Shoenberger, Pittsburg. Crucible Steel Oo........ 300, 
Smaller works (8)....... VEO OB cksesd cevsebkes 400, 

Dota ..nccocnncaceces- 9,734,000 
Aotual production, year Total.......-.++--++-- 5,695,000 
REE nimenwannandenas 9,034,580 | Capacity throughout’01.4,945,000 





The ingot production in the Ucited States in 1901 was 13,- 
369,611 tons. V. 75, p. 139, 81. 








—The July edition of the Hand-Book of Railroad Securi- 
ties, published by the FINANCIAL CHRONICLE of New York, 
has been issued. The book contains in a small compass 
a vast amount of information concerning the various 
railroads and a number of the industrials whose securi- 
ties are dealt in on the leading Stock Exchanges, It shows 
their earnings, dividends, etc., for a series of years, present 
fixed charges, and also the amounts of the different issues of 
bonds outstanding, their rates of interest, etc. There is also_ 
gree the monthly range of stocks and bonds for 1901 and to 

uly 1, 1902, together with a yearly range for the past four 
years. Price one dollar, or to CHRONIOLE subscribers, 
seventy-five cents, 

—$100,000 U. S. Steel Corporation bonds and a similar 
amount of fg gold bonds of Montclair, N. J., are offered 
for sale by T. W. Stephens & Co. The advertisement is on 


page viii. 
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Che Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Ni@ut, July 25, 1902. 

Reports relative to the business situation have been quite 
generally of an encouraging character. The present season 
of the year is usually aslow one in many lines of trade, 
Within the past week, however, there has developed increas- 
ing interest on the part of buyers, and in a few instances 
contracting for supplies in anticipation of fall requirements 
is fairly well under way. Railroad returns of earnings show 
that merchandise has been moving freely; in fact, manu- 
facturers and dealers have reported a good, steady call for 
deliveries on outstanding contracts, as well asa moderate 
volume of new bu:iness to replace depleted stocks. Reports 
fcom the iron and steel trades have reported general activity, 
with extensive contracting of supplies for delivery during 
1903. Weather conditions in the South and West have been 
generally favorable for the gro wing cotton and grains crops, 
and they are understood to be making good progress and 
promising large yields. 

Lard on the spot has declined, following a break in the 
market for futures resulting from liquidation by sneculative 
holders. At the d-cline, however, the demand for cash lard 
has shown no marked improvemant. The clos3 was steady 
at 11°10c. for prime Western and 10°25@10'75c. for prime 
City. Refined lard has had only a small sale, exporters being 
reported as doing practically nothing. The close was quiet 
at 11'25c. for refined for the Continent. Speculation in lard 
for future delivery has been moderately active. Early in the 
week prices declined sharply under free selling to liquidate 
speculative holdings. The close was steadier. 

DAILY GLOSING rRigns, or LARD FUTURES. 


Sat. on - Wed. Thurs. Fri. 
July eccccccccsnes.s-cesceees 11°17 1097 10°72 10°80 11°00 11°10 

Pork has had only a small jobbing sale locally, but prices 
have held steady at $19@19 50 for mess, $20 50@21 for family 
and $20@21 50 for short clear. Cutmeats have been in mod- 
erate demand and firm at 9@914c. for pickled shoulders, 123@ 
121¢c. for pickled hams and 11°4@12c. for ‘pickled bellies, 14 
@10 lbs. average. Beef has been quiet and unchanged at $12 
@14 for mess, $15@15 50 for packet, $15 50@16 50 for family 
and $23 50@24 for extra India messin tcs. Tallow has con- 
tinued to be sparingly offered and prices have advanced to 
634c. Stearines have been quiet and easier, closing at 12%¢c. 
for lard stearine and 1834c. for oleo stearine, Cotton seed oil 
has been quiet and easier, prices declining to 42@421¢c. for 
nye yellow. Butter has m in fair demand and steady 

or choice grades, closing at 18@211¢c. for creamery. Cheese 
has had only a limitea sale, but offerings have not been 
large and prices have held steady, closing at 9@10c. for State 
factory, fullcream. Fresh eggs have been unchanged and 
steady for best grades, closing at 20@2014c. for choice West- 
ern, 

Brazil grades of coffee have been fairly active. There has 
been extensive trading for a strong financial clique, and 
their purchases have advanced prices, Receipts of new-crop 
coffee have been increasing, ani Brazil has been a freer seller. 
The close was quiet at 5°40c. for Rio No. 7. West India 
growths have been in moderate demand for the better grades, 
and prices for good Cucuta have advanced to 83{c. East 
India growths have been quiet. Speculation in the market 
for contracts has been active. There has been aggressive 





buying rh a bull clique, and this demand has advanced 
prices. The closs was easier. Following are the closing 
asked prioes: 

pee 5°20e. | Jan....... ee 
ADZ. ....000.... 5°300. | Bev. Sacbenpeiobe 5°150, | March, .....00. 5°35¢. 
BOPt..cccccce-e- 5°806, | DOO .....202--0- 5°256, | May. nancecrenee 5°456. 


Raw sugars have been in active demand, the market being 
cleaned of all offerings. The close was firm at 3 7-16c. for 
centrifugals, 96-dez. test, and 27gc. bid for muscovado, 89-deg. 
test. Refined sugar has been tairly active and firm at 4°65c. 
for granulated. Pepper has been in more active demand and 
firmer. Teas have been firm but quiet. 

Kentucky tobacco ba3 had a fair sale, both exporters and 
the home trade being buyers; prices have held firm. Sved- 
leaf tobacco has been in limited supply and has been held at 
steady prices; business has been quiet. Foreign grades of 
tobacco have been quiet and without changes. 

Straits tin has been in larger supply, and under freer offer- 
ings prices have declined, closing quiet at 28 05@28:40c. The 
demand for ing»t copper has shown no improvement and 
prices for Lake have weakened to 11°85@11‘95c, Lead has 
been quiet but steady at 4'12k¢c. Spelter has been firmly 
held at unchanged pee closing at 5°373¢c. Pig iron has 
been in active demand and firm, 

Refined petroleum has been easier, closing steady at 7'20c. 
in bbis., 8'50c. in cases and 4'65c. in bulk. Naphtha has 
been unchanged at 9'05c, Credit balances have been quiet at 
$1 22. Spirits turpeatine has advanced, closing steady at 
471¢@48c. Rosins have been quiet and unchanged at $1 o14 
for common and good strained. Hops have been in fair de- 
mand and firmer. Wool has been fairly active and firm, 





COTTON. 
Faipay Ni@at, July 25, 1902, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 12,544 bales, 
against 14,416 baleslast week and 10,561 bales the previous 
week, making the total receipts since the 1st of Sept., 1901 
7,419,890 bales, against 7,490,715 bales for the same of 
1900-1, showing a decrease since Sep. 1, 1901, 6f 70,825 bales. 























Receipis ai— | Sat. | Mon. | fues.| Wed. Thurs.| Fri. | Totai. 
@alveston......, 404) 969) 55 10| 506 14) 1,958 
Bab. Pass, &0.| weceee| 2.2000 pidieeidl’Seiiamnilh sama tinge oiaies 
Sew Orleans... 330/ 515) 156) 2,287) 237) 348) 3,873 
Mobile ......... Gh catdiaal enticing vague prties a 
Pensacola, &0.| ...... PEELE LEED: peter: | caeasat ed glee 
favanMab.eces-| 35) secon.) 140! 172, 66, 1841 597 
Bransw’k,&C.| 2... eS LE eee Be 3,034| 3,084 
Jharleston.....| ...... a aeaeeedk: PH notin 6 10 
Pt. Boyal,&c. seceee eesase coece ewenas senses! «sees seeces 
Wilmington....| ...... eer sys ties a a 17 
Wash’ton,&0.| ......| seo al sndeiil -sanaiad - stant | didttadl «tlie 
Norfolk ......-. 1) 146 664, 180° 71; 205) 1,267 
Spt NOW, GO.) weonee| sence) coenes| sonnes | ewccee| 488) 438 
New York..c..| 100) ccccoe| soscee 154, ee 260 
Boston.......-.| 100 St tne 7| 7| 5) 124 
Baltimore... .. preci pee si Witleel comma} - aéehie 621; 622 
Philadel’s, &6..| ...--.| ce 272} 68. secooe|_ assess 340 
Tot.this week’ 974 1,687 1,287) 2,882) 909) 4,855! 12,544 

















The following shows the week’s total receipts, the total since 
Sept. 1, 1901, and the stocks to-night, compared with last year. 






































1901-03. 1900-01. tock. 

a, This \Sincesep.| his |MinceSep.| 550 | 190) 
* | week. | 1,1901.| week. | 1, 1900. . . 

galveston... 1,958 2,031,431| 8,8162,118,665, . 4,193) 40,679 
Sab.P.,d0.| ....-- 94,709 148} 50,380 ..... vail 
Mew Orleans) 3,878'2,247,850, 10,688/2,422,680, 60,123, 81,730 
Mobile ...... 5| 152,631 83) 109,675,  3,875| 5,805 
Pgncola,&6.| ...... 221,616] 100) 180,440... oan 
Savannah...) 597/1,131,020, 2,903/1,077,374| 6,820, 23,514 
Br’wiek,&e.| 3,034) 140,267| 661) 181,282) 2...) ween 
Jharleston.. 10| 262,996 84| 230,994 1,215, 3,094 
P.Royal,&o,| ....-. 1,577| secone| 1,778] cnene adil 
Wilmington.  17| 277,778 68 258,048 886, 2,579 
Wash’n, &0.| ..-..- $82} ...... | RR Gaal genongs 
@orfolk.....| 1,267) 452,442) 3,115, 425,358)  6,742| 14,701 
SportN.,&c| 438, 87,040) 148; 35,191|_...... 81 
Sew York...| 260| 113,195] 1,741| 153,026! 185,486 183,635 
Boston......| 124) 119,839]  180| 196,645; 6,000, 5,000 
Baltimore..| 621 100,538, 152) 71,487) 4,673, 2,434 
Philadel.&c.| 340 34,579} 766) 37,175) 3,046, 38,403 
Totals.....| 12,544/7,419,890| 24,553'7,490,715| 233,059. 365,656 





In order that comparison may be made with other years, 
we give below the totals at leading porta for six seasons. 





























Receipts ai—| 1902. | 1901. 1900. 1899. 1898. 1897. 

Galves’n,d&c. 1,958, 3,964 741 915 1,346 252 
New Orleans 8,873; 10,688 6,209 1,811 1,894 984 
Mobile .. .... 5 33 1,375 31 46 41 
savannah... 597; 2,903 4,451 273 636 98 
Ohaa’ton, &c. 10 84 548 2385 355 31 
Wilm’ton, &c 17 68 1,131 1 7 36 
Gorfolk . .... 1,267; 3,115 5,508 1,602 4,681 178 
S. News, &o. 438 148 1,248 347; cnn wee 28 
All others... 4,379) 38,600 6,743 2,157 1,318 1,559 
fot.thiswk.| 12,544, 24,553) 27,954 7,872; 9,728 3,207 
Since Sept. 1 7419,890 7490,715 65 15,809) 8381,825 (8599, 160 6676,486 





The exports for the week ending this evening reach a total 
of 31,785 bales, of which 6,886 were to Great Britain, 2,482 
to France and 22,917 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1901. 












































bahay — + A 25, 1908. Prom Sept. 1, 2001, t0 Fuuly 96 1902 

trom— Great Oonti-; Total, Great Conti- 

Brit'n |Prones nent. | Week. Brucw.|Prenee nent. | 70 
dalveston... 565 2,188) ..s00e 2,747, 870,504 849,588, 585,755 1,755,887 
RAEI. iesin’. cvieenht olibial weeis | 29,028| ...... 85,815, 65,741 
dew Orieans..| 3,828 ...... 6,766] 10,594 885,968 291,896) 734,067/ 1,911,031 
SM naccccd capiasel . soneen] -npipeabnewsie’ 68,511| ...... 29,809] 92,890 
EEE .25s1 coana:l :oecdexl) osoncsl ocbece 96,617, 13,109] 84,898) 194644 
SR ccondl scsosal’ cccncel sonkesl. ‘spenen 219,445, 48,845) 649,311) 817,101 
BYUNSWICK ....|) s.scee| seeeee 8,034] 3,034! 73,660| 6,048/ 41,798, 120,701 
SESE PO, GOS OR ert 65,206) ...... 72,414) 187,620 
Port Royal. chubiicl wheaedd .cocued} “nebbenl (poses b eseesel | conan eeee 
Wilmington...| ..... Pee ESS eee 119,075) ...... 149,804) 968,379 
EE FR RES Pee sia 20,995) ..... 2,100] 28,005 
GRMEIA soscier! <s000s), -covencl, .nosaes 95,375)... 200) 85,575 
Sew York..... 1,443, 800] 12,241) 18,984] 299,063) 28,983 288,074! 611,925 
SE, PEE iar re BRAS. 150,622| ...... 7,162) 167,784 
Saltimore..... SS 276, 826, 58,271 67,856, 120,877 
Philadetphia..| ......| ...00 Gacacl Pabeaees WS) cccest 2,859) 17,792 
WD Fran,, BE..| sores!) covsee 600 600; 10,864) ..... -| 154,974| 165,838 
Total........| 6,886) 2482, $2,917) 81,785 8,007,768 | 787,064 2,751,714) 6.407.140 
Patel. 1000.01 | 96.341 18,886 $9,0-2' 7/.759 2.921.958 721.149 2,689 864 6.852.671 
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In addition to above exports, our telegrams to-night also 




















ve us she following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
Kew York, which are —— for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building, 
ON SHIPBOARD, HOT CLEARED FOR— an 
July 25 at— | Great Ger- | Other | Ooast- pod 
Britain| Fr’nce| many. For’gn| wise, | Totat. 
Mew Orleans. 1,579) 4,614 718| 6,067 314) 13,292) 46,831 
MEER dines! once]. <obckel ‘ncdsns 757| 1,025 3,168 
ewe Teens ee] par se 870 370! 6,450 
Charleston...) ...... ESraed Spee ae cutee dikabid “swan 1,215 
SET <a cindl asnebe] (acesics edie! omslldh chmaenl* “hansiie 3,87 
TEE siwist’*: canted} iatieeus] satiety |  doqathe 2,300) 2,3 44 
New York....| ...... adeans| 26ND «SOP sacecs 1,300) 134,186 
po 100) ...... SUP! caauank capaee 13,705 
Total 1902..| 1,679) 4,614 2,618 6,535| 3,741/ 19,187) 213,872 
Total 1901.. 9,727) 2,109/11,500 14,914) 6,973) 45,223) 320,432 
Total 1900..| 18.648) 5,343\——-8,713--—/ 2,380! 35,084) 11,554 

















* Speculation in cotton for future delivery has been more 
active and the feature has been the —_ uidation of the out- 
standing interest in July contracts. The parties who own 
the bulk of the cotton held in New York issued notices un- 
expectedly on Tuesday for the delivery of 35,000 bales on the 
July contracts which they had sold against their holdings of 
actual cotton, These notices circulated somewhat freely and 
brought out selling for the account of speculative holders. 
Another factor that has had a tendency to induce liquidation 
on the part of speculative holders of August contracts has 
been the receipt of advices from the South saying that the 
movement of the new crop will be early and that there will bs 
aconsiderable quantity of new cotton available, if necessary, 
for the delivery on August contracts. Prominent factors in 
the market have taken advantage of the break in prices in the 
summer months to buy in their contracts for these deliveries 
and sell the new-crop months, Liverpool cable advices have 
reported that there has been considerable liquidation in that 
market of the speculative holdings for Egyptian and New 
Orleans account, Weather reports from the South have been 
in the main favorable, and the encouraging outlook fora full 
yield from the growing crop has had its irfluence against 
values. To-day notices were issued for the delivery of 40,000 
bales of July contracts; they were well taken care of, and 
free buying by shorts to cover contracts held the market firm. 
The close was ows with prices 1 point lower to 7 points 
higher for the d i Cotton on the spot has been easier, clos- 
ing at 9c. for middling uplands. 

‘The rates on and off middling, as established Nov, 20, 1901, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are ow = 


Sirlot Good Mid. Saneske. o-a0 on 
Di} 
Strict Middling Tinged.... ba + of 
Middling Tinged......... 0°13 of 
Strict Low Mid. Tinged... 0°34 of 
idling Stained 0°50 of 
Strict Low Mid. Stained... 1:06 off 
wens concecce 1°00 off | Low Middling 8 tained..... 1°50 off 
On this basis the official prices for a few of the grades for 
the past week—July 19 to July 25 —would be as follows, 
UPLANDS. Sat. | Mon|Tues| Wed) Th. | Fri 


Good Ordinary.............-00-| §°37 | 8°37 | 8°25 | 8°25) 8°06| 8°00 
Low Middling.... ....-s0c-seces| 8°99 | 8°99 | 8°87| 8°87| 8°68 | 862 


@ 
q 
3 


























a anensenpeannanenneit 3g ly % 1 
re mamporeesceen f $30| B7| B7| 9-88| 9-2 
Siadiing Fai Eyer 10°17 |10°17 |10°05 |10°05 | 9 86| 9°80 
GULF. Sat. | Mon|Tues| Wed! Th. | Fri. 











G004 Ordinary. .ncxce-soeee--e-| 8°62 | 8°62) 8°50)| 8 
LOW Middling..0. .ccen--eseee-| 9°24 | 9°24) 9°12 $1 


Mi eoccccsgouccceesecsecece| 958 5g Ig 
Good miidling”--- --wnss---| 994) Sea | Dez) 982) 9-8%| 9:37 
Middling Fair....00--c00 -ese0.|10°42 (10°42 |10°30 |10°30 |10°11 10-05 


STAINED. Sat, | Mon|Tues| Wed| Th. | Fri 


Low ALIN £..00 enewee sons oe «| 7°87 | 7°87) 7°75 | 7°75| 756) 7°50 
me wocescacsescesene| 8 87 | 8°87)| 8°75 | 8°75) 8°56) 8°50 


ing. ° 
Strict Tinged...| 9° 03 1| 8:91) 8:72} 8°66 
Good Mi middling Tinged. a it 2 537 937 5-25 9°25 | 9°06| 9:00 
The quotations for middling upland at New York op 
July iy for each of the past 82 years have been as follows. 


"50 | 8°31 | 8°25 
2/| 893) 8°87 
: % 
























































1902..0.0. 9, | 1804.00 7, | 1886..2.04, 981 | 
901.2... 81g | 189B.cc200 8li¢ | 1885-2200. 105 
1900......10%5 | 1892..-.c. 7% | 1884...22211 
899...... 6g | 1891..--2- 1883 
1$98.----- Gly¢ | 1890----—-19% | 1888 % 
UBT conan 72919 | 1889.20.11 tae tt 
eoccee “293 cosnee 16 16 
1895...... 7 °° | 1897.---~. 1039" | 1879......11% 


NoTs.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling = on that day quoted 
490. lower than Middling of the old classificatio 


MARKET AND SALES, 























F aus SALES OF SPOT & CONTRAC? 

CLOSED MAREET | yz- | Gon-| Oon- 
" CLOSED. port. sump. tract. Totai 

Saturday ..\Quiet............ steady ...... ie RaRees ameeer 
Mon: v0 Qa fet.............8teady..---.| 495) i124) <.::| 559 
aay: -- quiet at Ig 60... Bready ene Sel. a soit 585 
Thureday.. let nae a 600) 1,159] <--.| 1 189 
Friday ..... (Quiet at 11¢ dec. ro steady.) ....| '281/84,200/34,481 
Total..... wine 1,035 2,184/34,200|37,419 




















Ff ran eet and piecing ford at > ew Zork. 
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THE VISIBLE SUPPLY OF UOTTON to-n a mac 3s — up b 
cable and telegraph, is as follows, Fo a stocks, 2 ae we 
as the afloat, are this week’s returns, an consequent. y all 
- figures are brought down to Thursday evening. 

make the total the complete figures for to- “ 
Saly 25), we add the item of exports from the United Sta 
noluding in it the exports of  Festey caly. saan 


stock at Liverpool...... bales. 631,000 579,000 318,000 
Stock at London......cccce-0e- 19,000 8,000 9, 

































































































Total Great Britain stock. 650,000 587,000 327,000 
stock at Hamburg...........e. 22,000 22,000 23, 
Stock at Bremen........ ...... 108,000 84,000 136, 
Stock a aoe  sebekk-- senha 1,000 
Stock a 200 200 
Stock a 3,000 3,000 

119,000 119,00¢ 
stock 4,000 3,000 
60, 76,000 
20,¢ ,000 
17,000 000 
$29,200 397,200 
Total Euro ropean stocks 969,000 916,200" 724, 
india cotton oat for Europe 56, 46,000 3 
Amer. cotton afloat for B’ro’ rope. 67,000 151 000 " 
Brazil, &c.,afit.for 22,000 5.000 12,000 
4 ‘ bus >, 00g 35, 67,000 

Stock in Bom’ India....... 415,000 527,000 290, 
Sook in United States ports 233,059 365,655 145,635 
in U. 8. interior towns,. 79993 180.968 53,408 
Onived Bee salaseupabiste Gen, 9,518 9,703 2,476. 





Total visible su Pomoc 1,911,570 2,806,521 1,405,722 
Of the above, of American and other descriptions are as 


--o=-bales. 581,000 451,000 227,000 1,018, 
253,000 863,000 ‘589,000 
67,000 151,000 83,000 J 
365,655 145,63 4 
708; 993 180,963 53,408 237,436 
to-day.. 9.518 9.703 32.47¢ 8,725 
Total American.......-..0.1,189,570 1,411,321 874,522 2,859,626 
Bast Indian, Brasii, éc.— 
l stock 100 128,000 91,000 





























































































londines ON 6t0CK.... ....000c.---. 19,000 8,000 9,000 
Oontinen Caliente... 76,200 384; 
India afloat for Rene 6, 46,0 

Brasil, &c., afloat...... 2, 15, 32,000 
Steck in Bombay, India....... 415,000 527,000 seneee 











Total East India, &6....... 
Total American. 











722,000 895,200 531,200 
v seeeee soe. 1,189,570 1,411,321 874. 1522 
Mid: widdiing Us 3 Fork 8 1011346. 
Midaiing Upland, Nev + Livenpesi me 63,90. ole 
rarer, Rough Good, Liverpool 74. 9¢. 
513, a 
Srenewelly 83: 
* See news item on page 200. 
above figares indicate in 1902 ¢ eg 951 
bales as com fed with same date of 1001, a gain of 505,848 


wart! yan IY wma LLG: 1.570 2, ar oo iL, 406,785 
Premewelly Good. Liverpool, ad. 43100. 
Vontinentai lu ports ‘past week have been 66,000 bales, 
re a decrease 
bales over 1900 and a decline of 1,233,355 bales from 1£99. 
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AT THE INTERIOR TOWNS the movement—that is the 
tor the week and since tember 1, the shipments for t 






















































































OTATIONS FOR MIpDLING CoTTON aT OTHER MARKETS,— 
Below are closing quotations of midaling cotton at Southern 






















































































week and the stocks to-night, and the same items for the | and other principal cotton markets for each day of the week, 
eorrespondin 906-0 - detail below 
= ara ee 5 ; eer aoe Week ending|__ CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
ceeERRREECEECSECeEE cebezgecce July 25. | gatur. | Mon. | Twes. | Wednes.| Thurs. | Fri. 
Fe secense Zs As oF BEsee me Se Galveston...| 815yg | 815g | 97% Bibi, | 8% | 8% 
: sss" BEE Be é ft tee ES New Orleans! 9116 9lig 9 9 Bliyg | E136 
— ° FP gs SO ge ss 25 s @ 8 4 Mobile ...... 8% 8% se 8% 8% 8% 
§ . $ . Vvannah... 8 'e 8 8 ) 
~ * Charleston..| ...... enasin |, sppees | concede. |. coavee- | Sandad 
ucc 25 144 g 4 Z 5% 8% 8% 8% 8% 
BES PE eee BGS esc cec8 gown] oe | get | oat | gut | Bu | 
© ses sBbo sho seses serie sees “ee 
Bw: | hOU©* lh a © Baltimore.-| 9% | 9% | 9% | 9% | 9% | 9° 
Se S See) ||OPS OF cusenupas, 9% | SS | S| Be | fhe | Se 
: coe ES Pes Pss sss tase Tsetse sssss sg Memphis... 9 9 9 9 a7 8% 
St. Louls....) 815i¢ 9 81516 81516 815ig 87, 
|i fy| |, | Gemma] Ss" | $s | ge" | ge" | ga" | Be 
=|: 5 | Little Rock.! 8% | 8% | 8% | 8% | 8% | 8% 
a| The closing quotations to-day (Friday) at other important 
2! 8. ¢ &|&|3 | Southern markets were as follows. 
&| Sax FE|"|e | Athens........ 928 [Columbus Miss 8% | Nashville. -::-. 2 
2| S52 g®| |S | Atlanta... 3% sevens agizen | Natehes....00 8% 
wd bens. a # | Columbus, Gs. 8% | Montgomery... 8% Shreveport... 8%. 
> emer eee ~ e: iy wf R-wad ORLEANS st eg Bag hi /— a and 
ol] 3 'S Geronwanawee oo cow ow £3 |& | closing quotations for lea options in the New Orleans 
S| SS: Si SeFVSeawisSaansssianars: Saw!” =\” | cotton market the past week Eave been as follows. 
SMa my 
I Let a | Sat’day. | Monday,| Tuesday,| Wed’day,|Thursd'y, Friday, 
3 GR oe oe Be oe ee ee eee 2s |; July 19. | July 21. | July 22. | July 25. | July 24. | Seely 25. 
S| oS: SSE2S0: BEEPS Sanare poseoow =? 
| OW) Mawr D: Senos eS tose oma OmPoOe a oO JULY— | 
Ss ee ere etre Bie eee 7878 
0 e-- |W” —|3° — 9" a —/R> *R9'2- 
Blisi orig, £ H Hey H i? Tange ....\8°90@'36|8-730-85|8-580-6s|8°58@-63|9-320°50/8 270-38 
® : x : he me ms + ee Fn PH ge ....| . . *f *64 |8° . . * * 
=|: zi SSS: B2SS: SeSr: SSS: SF! Jos! 2Bs * fi iL losing --" 882084 |8-730-74 |8°610-63/8'58.0°59 3°340°35 |8°360°37 
| xb. 8 ule acont avctzeutactelPelte | cteae: Steet eoeaes” reese fpeceeereSee 
osing 18140151807 @" -99°0017°80@'82|7'B6@" 
S| BESS rNe See Se Ter sem ok ese saeessen | KBIPS | ocronen— | 
| SeuoowopSc ake ow ecrDooRaNErKont <8! Is Range... 7-77@'81|7-71@'77|7-66@'73|7-68@'73|7 60@ 68)7'85@°65 
@| SSShaswSsanSwe PaOINO REN MEAOOaE | & : PO ... a ite POSTERS TS 7°71 @°72|7°59@'60|7°62@°63 
Range ....|7:69®-70|7°61 @ 66 |7-°56@°62|7°58°63|7'500'58 745055 
Sl:o: om» om: wp »: ze Closing ... 7682-70 |7-62@-63|7-620-63|7-610°62|7'50@°51 752053 
S|} Si o Booe been eo tes: Sti 2.8 oben #3 | EE PRS PIE Pe Pe Pee sie 
B\i Wi SAGSMaSCONG! GRUEE! Ka! GaRRRow!" Fl. | Gate o | Quiet. Gute, | Quick, a seenay. — 
~ a. le ~ = 
9 to a i rs) £2 ip WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
S|: 2 Srer: Beewry © HHen repre | es to us from the South this evening indi f 
Si: 5 ba 5 aetna g indicate that rain has fallen 
3 : Eoe0Szae: GaSe. Spewaousoawr aus ae in many districts during the week, but that in a number of 
sections there has been lack of moisture. In Texas rain has 
The apove totais show that the interior stocks have de- 


ereased during the week 11,153 bales, and are to-night 100,970 
bales less than at same veriod last year. The receipts at al) 
the towns have been 7,929 bales less than same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1.— 
We give below a statement showing the overland movement 














for week and since Sept. 1, as made up from telegraphic 
reports Friday night. e results for the week ending 
July 25 and since Sept, 1 in the last two years are as follows. 

1901-1902. 1900-1901. 

July 25. 

Week.| gepi's.| Week. | septa. 
Bt. LOWS cose enn. ones swoe- 802} 814,004) 8,480) 895,968 
Via Oairo..n.c. .20.. cccece seces: 497) 152,100 421) 337,311 
Paducad...... cecoccccccocsces |  cecens J ee 5,105 
Via Book Ieland..........-s000. |  -----: 098) ....- 58,508 
Via LOwisvilie.... sesene nce oe- 128 193,186 104s Hers 
pop a ay 852) 349,298) 1,649] 285,079 





ett Spmaganent eweceece. | 2,353/1,634,396| 12,458|1,782,721 

fT] 

Overland to M. ¥.,Boston, &..| 1,345) 368,151] 2,839) 448,333 
Between interior towns......... 62,23 98,496 
Inland, &o., from Seuth..-..---. 66,012 6] 81,006 

Totalto be deducted.....-.| 2,325) 496,394) 3,374) 628,735 


Leaving total net overland*.. 28/1,188,002| 9,084/1,103,986 

* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 28 bales, against 9,084 bales for the 
week in 1901, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 34,016 bales, 

































































ss 1901-1902. 1900-1901. 
In Might and Spinners’ 
Bince Since 
_— Week. | gepi. 1.| Week. | gepi. 1. 
Becet 25....0.| 12,544)7,419,890| 24,553/7,490,715 
Ret abet tod a , et senile 28/1,138,002| 9,084/1,103,986 
Southern consumption to July 25.| 37,000 1,693,000) 33,000) 1,494,000 
keted......secee----.| 49,572/10250892| 66,637/10088701 
t paca weane in @xoess.......... 11,158) 49,272/*17,634) 136,336 
Came into sight during week.| 38,419, _...... 49,003) __...... 
Sort id stant July _ euenee 10201620 ..... 10225037 
North’n spinners tak’gsto July 25) 9,309/2,082,406| _430/1,958,411 
—* Decrease during week. + Less than Sept. 1. 
Movement into sight in previous years. 
— Bailes. Bince Sepi. 1— 5 
1900 aly |) ES ecesee 51,144 | 189 on aly 27....... 003.932 
1899—July 28........ <-aee 30,829 | 1898-99—July 28....... 11,053,295 
1898—July 29.......<« osce etry 1897-98—July 29 10,! 031 
1897—July 30.......cccsee 9,190) 1 -97—July 30....... 8, »706 
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been quite general, butin some localities the precipitation 
has been very light and at afew points is claimed to have 
been excessive. Complaints that rain is needed come from 
portions of Alabama, Mississippi, Tennessee and Arkansag, 
and some districts along the Atlantic. From sections of 
Mississippi damage is reported as a result of dry weather, and 
rust and premature opening are complained of in Alabama. 

Galveston, Texas.— We have had rain on one day of the past 
week, to the extentof twelve hundredths of an inch. The 
thermometer has ranged frcm 75 to 89, averaging 82. 

Abilene, Texas,—We are having too much rain. Rain has 
fallen on each day of the week, the rainfall reaching six 
inches and two hundredths. Average thermometer 78, high- 
est 92 and lowest 64, 

Brenham, Texas.—It has rained on three days of the week, 
the rainfall reaching nine-three hundredths of an inch. The 
nS gad has averaged 89, the highest being 96 and the 
owest 71, 

Corpus Christi, Texas,—There has been rain on one day of 
the week, the precipitation being ten hundredths of an inch. 
The thermometer has averaged 82, ranging from 76 to 88. 

Cuero, Texas.— We have had showers on four days of the 
week, the rainfall being seventy-three hundredths of an inch. 
The thermometer has ranged from 73 to 100, averaging 87, 

Dallas, Texas.—We have had heavy rain on five days the 
past week, the precipitation being three inches and nineteen 
— Average thermometer 83, highest 94 and low- 
est 72, 

Henrietta, Texas.—It has rained on one day during the 
week, to the extent of ten huniredths of aninch. The ther- 
mometer has averaged 85, the highest being 101 and the 
lowest 68. 

Huntsville, Tecas.—There has been rain on two days ef the 
week, the precipitation being seventy hundredths of an inch. 
The thermometer has averaged 78, ranging from 61 to 94, 

Kerrville, Tewas.—We have had rain on one day during the 
week, The raintall reaching only four hundredths of an inch. 
The thermometer has ranged from 70 to 98, averaging 84. 

Lampasas, Texas,— Rain has fallen on four days of the 
week, the rainfall being forty-five hundredths of an inch, 
Average thermometer 85, highest 95 and lowest 75. 

gqview, Texas.—It has rained on three days during the 
week, the precipitation reaching twoinches and thirty-seven 
hundredths. The thermometer has averaged 88, the highest 
being 97 and the lowest 68. 

Luling, Texas.—There has been rain on four days of the 
cod week, the precipitation reaching one inch and forty-four 

undredths, The thermometer has averaged 89, ranging 
from 69 to 98. 

Palestine, Tewas.—We have had rain on two days of the 
— week, to the extent of one inch and ninety hundredths. 

he thermometer has ranged from 68 to 94, averaging 81. 
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Paris, Texas.—We have had rain on three days the past 
week, the precipitation being one inch and ninety-five hun- 
dredths. Average thermometer 83, highest 99 and lowest 66. 

San Antonio, Texas.—It has rained on three days of the 
week, the rainfall reaching one inch and seventeen hun- 
dredths, The thermometer has averaged 84, the highest be- 
ing 96 and the lowest 72. 

Weatherford, Texas.—Rainfall for the week three inches 
and fifty nine hundredths, onfour days. The thermometer 
has averaged 83, ranging from 68 to 97. 

New Orleans, Louisiana,—We have had rain on three days 
during the week, the precipitation reaching nineteen hun 
dredths of aninch, Thermometer averaged 83. 

Shreveport, Louisiana.—Ruin has fallen on five days of the 
week, to the extent of two inches and ninety-four hundredths, 
Average thermometer 81, highest 94 and lowest 68, 

Columbus, Mississippi.—There has been rain on one day. 
the past week, The rainfall reached thirty hundredths of 
an inch. The thermometer has averaged 87, the highest 
a 100 and the lowest 75. 

and, Mississippi.— Great damage has occurred to cotton 
as a result of lack of moisture. We have had only two small 
showers in eight weeks, The thermometerjhas averaged 77:1, 
ranging from 59 to 92. 

Vicksburg Mississippi.—It has rained on two days during 
the week, the raint ing forty-four hundredths of an inch, 
The thermometer has ranged from 67 to 92, averagiog 80. 

Little , Arkansas,—Crops are needing rain, as we have 
had none for four weeks. There has been but a trace of rain 
during the week. The thermometer has averaged 78, the 
highest being 94 and the lowest 60. 

Helena, Arkansas.— While crops are doing well, corn needs 
rain, The rainfall was heavier in the vicinity than here. 
There have been showers on two days of the past week, the 

recipitation reaching twenty-four hundredths of an inch. 
The thermometer has Bors | 78, ranging from 638 to 98. 

Memphis, Tennessee.—Ruin is needed in some sections, but 
generally the crop seems to be doing well. The first open 
boll was received to-day from Tunica County, Miss., five 
days ahead of the average date. We have had only a trace 
of rain here during the week, but good rains are reported in 
the immediate neighborhood. The thermometer has ranged 
from 65'8 to 91, averaging 79°5. 

Mobile, Alabama,—Scattered showers are reported from 
the interior and crop conditions show some improvement, 
There has been rain on four days of the week, the rainfall 
being one inch and eight hundredths. The thermometer has 
averaged 81, highest 91 and lowest 70. 

M , Alabama.—The drought here is unbroken and 
serious, but some interior points report timely rains. Cotton 
is opening prematurely on a number of plantations. It has 
rained (spriokles) on two days during the week, to the extent 
of eight hundredths of aninch. The thermometer has aver- 
aged 82, ranging from 68 to 97, 

Selma, Alabama.—Rust is appearing in many fields. The 
plant is very small and is opening prematurely. » We look 
for an early movement and very short crop in this section 
Rainfall during May wes only twelve hundredths of an inch, 
June: sixty-three hundredths and July to date eighty-six 
hundredths. It has rained on one day during the week, the 
rainfall being eight hundredths of aninch. The thermome- 
ter has rang+d from 70 to 98, averaging 85. 

Madison, Florida.—Plants average small, but a rather 
early season is expected. We have had rain on two days of 
the week, to the extent of one inch and ten hundredths, 
Average thermometer 82, highest 96 and lowest 69. 

Savannah, Georgia.—There has been rain on two days of 
the week, the rainfall being eighty-nine hundredths of an 
inch, The thermometer has averaged 82, highest 94 and 
lowest 71. 

Augusta, Georgia.—There has been but a trace of rain dur- 
ing the week. The thermometer has averaged 82, ranging 
from 64 to 96. 

Charieston, South Carolina,.—We have had rain on four 
days during the week. The rainfall reached-one inch and 
sixty-nine hundredths, Thermometer ranged from 70 to 92, 
averaging 82. 

Stateburg, South Carolina.—There has been no rain during 
the week. Corn has been much damaged and cotton is suf 
fering and shedding on light, sandy soils. Rain is now 
greaty needed. Average thermometer 82°5, highest 98, low- 
est 68. 

Charlotte, North Carolina.—Prospects are fine, The week’s 
rainfall has been one inch and thirty-two hundredths, on two 
days. Average thermometer 80, highest 96, lowest 65. 

e following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 o’clock July 24, 1902, and July 25, 1901. 


July 24,’02.| July 25, '01 








Feet. Feet, 

-Above sero of gauge. 8°5 51 
bove sero of gauge. 20°'8 69 
~-Above zero of gauge. 19 17 
Above sero of gauge. 54 1:8 
Above sero of gauge. 28°5 118 








Jute Burts, Baaaine, Etc,—The market for jute bagging 
has been guiet the past week at — higher prices, viz.: 
55¢c. for 13¢ Ibs. and 6c for 2 lbs., standard grades. 
of standard brands are quoted at 55g@6c., f. 0. b., according 
to quality. Jute butts dull and nominal at 144@15gc. for 
Paper quality and 23¢@2%¢c. for bagging quality. 


Car lots | causin 


inD1A COTTON MOVEMENT FROM ALL PORTS,—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the woek ending July 24, and for the season from Sept, 1 
‘0 July 24 for three years have heen as follows: 






































1901-02. 1900-01. 1899-1900. 
Receipis at— Since Since Since 
Week. Sept. 1. Week. Sept. 1. Week. Sepi. 1. 
Sombay....... 8,000] 2,105,000 6,000) 1,897,000; 2,000) 901,000 
For ths Week. Since Sepiemder 1. 
f y Great | Conti Greai Oonti- : 
rom— 60, > 
Britain.| neni, | Total. | Britain. | neni. Fotai 
seo Da. 4,000 4,000 g 

bel scodas 000; 489,000; 4 
1900-01..|  :..... 15000] 1,000} 67,000} 554,000 8ai'ooo 
1899 00..) ...... 2,000 2,000 5,000 7,000 103,000 
1901-02..; ...... 1,000 1,000 3,000 45,000 48,000 
i dadeat E sateete * aide: 4,000 88,000 42,000 
189¥-00..) ...... 1,000 1,000 2,000 7,000 29,000 
1901-02 .|  cnccee | cw ene a ee 2,000 10,000 12,000 
1900-01...) 2.200 | cnnee +) ee 8,000 17,000 25,000 
a Mn; thaeae tT uaahed | * dusoae 4,000 10,000 14,000 

1901-02..) ...... 3,000 3,000 3.000} 103,000; 1 
1900-01../ ...... 4,000 4,000 12,000; 118,000} 135,000 
1899 00..; ...... 1,000 1,000 4,000 72,000 6,000 
1901-02. - ae . 8,000 8,000 17,000| 647,000 ,000 
1 = epeeaaes 5,000 5,000' 91,000) 722,000} 813,000 
1 bel esmnud 4,000 4,000| 15,000! 206,000! 221,000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 









































! 
Atesar is | 1901-02. || 1900-01. , || 1899-1900. 
Receipts (cantars*) — 
this — we Coe: ae 
Since Bept.i........ 6,468,000 || 5,442,000 6,434,000 
This | Since || This | Since || This | Since 
week. | Sept.1. | week. | Sept. 1.| week. | Sept. 1. 
ae iaremen.. senda 2,000/316 ‘ia 3,000 
0 Liv womecees| -soece .! « ft 
To Continent}......| 1,000|/505,000| 2,000/335,000/ 3,000 408,000 
Total Europe ..... 1,000'825,000 4,000 651,000) 6,000/806,000 
* A cantar is 98 pounds. 


t Of which to America in 1901-02, 102,728 bales; in 1900-01, 
54,324 bales; in 1899-00, 70,091 bales. 

MaNCHESTER MaRKET,—Our report received by cable 
to-night from Manchester states that the market is quiet 
for both yarns and shirtings, The demand for both India 
and Cnina is improving. 6 give the prices for to-day 
below and leave those tor previous weeks of this and last 
year for;comparison. 



































1902. 1901. 
8% lbs. Shirt-| Cott'n 84 lbs. Shirt-| Cott’: 
328 Oop. \ings, common| Mid. | 28 Cop. +5 a ‘Mia. 
Twist. to finest. | Upids te to finest. | Upide 
a. aie &a wf. a@& a2:&@ & @ @ ww &f @ 
J’e 207% @8¥¢ (5 4 O8 O | 42%97% O8% 5 2 G8 O | Allig 
“ 27'7% @8¥8 |5 4 @8 0 | 5 7% @8% (5 21608 O | 4llig 
uly 47% 0816 5 4 @8 O | 5lgg |7% @8% [5 2408 O | 4 
“11/738 083365 4 @8 O 5 7% 08% 5 8 @8 0 45, 
“ 12/793 @81g [5 3 @7 1019) 5399 [738 O88 5 3 @8 O | 410g 
“ 25736 @8 |5 2 @7 9 | 42%39615j907% 5 3 @711 | A1dg9. 








GOVERNMENT WEEKLY CoTTon REPoRT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8S, Weather 
Bureau, made public on Tuesday the following telegraphic 
reports on the crops in the Southern States for the week 
ending July 21;: 

NortH CAROLINA.—Warm, dry, sunny weather, unfavorable for be«t 
advancement of crops on account of lack of sufficient moisture; cot- 
ton small in north where it is blooming to top, large and vigorous and 
fruiting well in south portion. 

80UTH CAROLINA.—Showers few, light and scattered, and crops 
ey suffering from drought; cotton improved in places, pat 

eteriorated generally, with shedding and blooming to top, plants 
small, but well fruited. ' 

GeEoRGIA.—Drought continues in northwest and portions of middle 
sections, elaewhere light to copious showers occurred; cotton contin- 
ues generally promising and is growing rapidly in most sections, but 

hedding and bil ing to top are reported from scattered localities; 
it is fruiting heavily north and is opening in extreme south. 

FiLoripa.—Local rains somewhat heavier and cover wider area; 
cotton on upland small, suffering for rain, and mach is shedding, but 
on lowlands is doing well, few bolls opening. 

LABAMA.—Drought continues in many western, middle and north- 
ern counties; scattered rains elsewhere, mostiy insuflicient; cotton 
improved where rains occurred, suffering elsewhere; cotton clean, 
well fruited, though sma'l, blooming to top, someshedding and rust. 

MISssI8siPPI.— Partly cloudy, showery weather has generally kept 
cotton in healthy, wing condition, plant small, but well formed and 
fruiting satisfactorily, except in about twelve north-central counties, 
where it is deteriorating by bicoming to top and shedding continues, 

LOUISIANA.—G raina, except over central and extreme south- 
west portions, have greatly benefited agricuitural interests; cotton 
ae exceptgover west-central parishes, where rainfall was too 
light to be of benefit; a general rain would improve all crops. 

TExas.—Temperature favorable; scattered and in some sections 
heavy showers, except in southwestern ad northwestern portions 
where plant is stunted, and in former section in need of rain, cotton 
is normally developed generally, and is fruited heavily, with ample 
moieture for present needs it is opening as far north as Tarrant 
County, cotton picking is progressing in south, and will become gen- 
eral in central portion during the first decade of August; boll weevil 

damage in lower Brazos Valley; scattered reports of shedding 
and boll worms. 

ARKANsAS.—Hot and dry, 





h showers occurred in some locali- 
especially on uplands, some wilt- 





ties; cotton inning to need 
ing and Dg. 
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TENNESSED.—Hot and dry; few scattered showers 19th and 20th; all 
pees. suffering from drought; cotton fruiting fairly well, some 
ng. 


OKLAHOMA AND INDIAN TERRITORIES.—Crops are in fine growing 
condition, cotton making good growth and bolling rapidly. 

MIssoURI.—Cotton suffering for rain in southeast; cotton shedding. 

These reports on cotton are summarized by the Depart- 
ment as follows: : 

Although generally mapeved in condition, cotton continues jto suf- 
fer from drought in portions of the Carolinas, over the north-central 
portions of the cotton belt and in extreme Northwestern and South- 
western Texas. In much the greater part of the last-mentioned State 
the crop is normally developed and is heavily fruited, with ample 
moisture for present needs. A material improvement is noted in por- 
tions of Louisiana, Mississippi and Alabama, and the crop continues 
in generally promising condition in Georgia. Over much the greater 
part of the central and eastern districts the{plant_continues small and 
blooming to top is extensively reported. 

BARCELONA STOCK OF CoTTON.—Onr representative cables 
us to-day that different parties have made an investigation 
into the matter of the stock of cotton at Barcelona, and 
agree that the amount now in first and second hands at that 
port reaches but 40,000 bales. They say, moreover, that about 
40,000 bales has recently gone into consumption. We have 
made proper revision of the figures in our visible supply 


statement. 

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 31,785 bales, The shipments In detail, as made up 
from mail and telegraphic returns, are as follows: 


Total bales. 
Sgw YorkK—To Liverpool, = steamer Cymric, 1,443.......... 1,443 
To Havre, per steamer Maristow, 300........ ° 300 





To Bremen, per steamers Barbarossa, 5 


B, 592... ccccccccocscoccccs coves - --coccs ccccceccccescocccece 9,070 

To Autwerp, per steamers British Empire, 7.... Vaderland, son 

To 8t. Petersburg, per steamer Alexandria, 2,100......... - 2,100 

To Barcelona, per steamer Karamania, 150..... ©0 -eeeccece ° 150 

To Genoa, per steamer Citta di Milano, 314........ wrens aeee 314 

To Mexico, per steamer Manuel Calvo (additional), 500.... 500 

New ORLEANS—To Liverpool-—July 19—S8teamer Alexandrian, 

,2 3....July 24—- Steamer Barrister, 2,625....... ........ 3,828 

To Antwerp—July 21—Steamer Istrar, 116.............. Saw 116 


To Barcelona—July 25—S8tr. Berenguer el Grande, 4,650... 4,650 
To Malaga - July 25—Str. Berenguer el Grande, 1,000...... 








to Vera Cruz—July 19—Steamer Nor, 1,000......_..... 
GaLvgston—To Liverpooi - July 23 - Steamer Actor, 565. 

To Havre—July 23—Steamer Actor, 2,182 coe 2,182 
BRUNSWICK—To Bremen—July 21—Steamer Fernfield, 2,484.. 2,434 

To Antwerp —July 21—Steamer Ferntield, 550.... ........<« 550 
BALTIMORE-—To Liverpool—July 11-Steamer Rowanmore, 

SD MIRNOED vcine «cnc. -onsnbagnba-cekndetubetsbas beeen © vcone . 550 

To Bremen—July 23—Steamer Breslau. 176...... sotenaskbee 276 

SAN FRANCISCO—To Japan—July 24—Str. Nippon Mara, 600... 600 


TOtal nonce cccene snecce onsen cncs + cecens scenes seccescesnescecens 31,785 


Cotton freights at New York the past week have bee: 
as follows. 























Batur. | Mon. | twes. |Wednes.| Phurs.| Fri. 
Liverpool........¢.| 10 10 10 10 | 10 10 
Manchester ...... c.| 10 10 10 10 10 10 
Havre..........-.¢.| 18 18 18 18 | 18 18 
Bremen..........¢.| 15 15 15 15 | 15 15 
Hamburg.... ..-- e.| 18 15 15 15 | 17% 171, 
Ghent...... aes ie 19 19 19 | 19 19 
Antwerp ......... e.|. 18 13 13 13 | #18 13 
Reval, indirect..c.| 24 24 24 24 | 24 24 
Reval, via Canal.c.|; 24 24 24 24 | 24 24 
Barcelona, Sep.2.¢.| 30 30 30 30 | 30 30 
Genoa............¢.| 12014 | 12@14 | 12@14| 12014) 12@14/ 12014 
Trieste..... ion, 28 28 28 28 | 28 28 
Japan (via Suez).e.| 50 50 50 80 | 50 50 





Quotations are cents per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s cables, stocks, &c., at that port, 





July 4. | July 11. | July 18. | July 25 












































Sales of the week.......bales. 62,000 79.000 67,0006 53,000 
Of which exporters took... 7,000 9,900 3,006 6,000 
Of which speculators took. 3,000 900 4,200 3,300 

cece 0,000 71,000 54,000 42,000 
Eb. cancecccnese cee: 24,000 24,000 15,000 8,000 

FOFWArded.... 200 wecceecoeecee. 54,000 v 57,000 59,000 

Total stock—Estimated....... A 759,000; 693,000; 631,000 
Of which American—Est’d.| 698, 640,000; 531,000; 531,000 

Total import of the week..... 14,000 17,000 ;000 4, 

Of whieh American......... 3,000 5,000 3,000 4,000 

Amount afloat.......c00 -ccce- 25, 28,000 24,000 26,000 
Of which American......... 12,000 16,000 14,000 15,000 























The tone of the Liverpool market for spots and futuree 
each day of the week ending July 25 and the daily closing 
prices of spot cotton, have been as follows, 


Spot. Bat’day.| Monday.| Tuesday.) Wed’day.| Thursd’y| Friday. 








Fair 
wor kf Quiet. | Basier. | Easter. bgsinces Easier. Cedemes 








Mid, Upl’ds.| 5339 53gq 5lgg 5 43lgq 4279 

Sales........| 7,000 8,000 | 7,000 9,000 | 10,000 8,000 

Spec. & exp. 500 500 500 500 2,000 1,000 
Fuiures. 





Market } 19119 2-64| partially 10L@ ice ering | LOsde: apr e bbs 
x e@. 

opened. § | sdvance. | 1-64 adv. Goohne. | PSaadv.| cline. | decline. 

Dullat | Easy at | Quiet at Steady at| Weak at Veryst’d 

ss } opt. | 1g pts. [24408 pts, 1@2 pis. 336-434 pis.| 20% pts” 

. M. advance. | deciine. | decline. vance | decline. | deciine. 























The prices of futures at Liverpool for each day are gi 
oelow, Prices are on the basis of Uplands, Good Ordinary 
‘lause, unless otherwise stated, 
































The prices are given in and G4ths. Thus: 4 63 mea 
«Besa End's O1 means 9 f6ae, = 

Sat, Mon. | Tues. | Wed. |Thurs.| Fri, 
July 19 | July 21. | Judy 22 | July 23. | July 24 | July 95, 
12%| 1 |12%/ 4 12%) & |12%| 4 |12%9) « |19%) 4 
P.M.|/P.M.|P.M. P.M.|P.M. P.M./P.M./P.M./P.M..P MiP. M. P.M, 

4i¢i4al¢j/4ala4la4ila4laleaslala 
Taly .... ..../457/4 574 574 55/4 52/4 52/4 52la 52/4 50/4 45|4 d2la43 
July-dug -.. 4 55/4 54/4 54|4 53/4 50/4 48/4 49/4 4914 47/4 45/4 40/4 41 
Ang.-Bept...4 48/4 47/4 47/4 46 4 43/4 41/4 43/4 43/4 41/4 39/4 34/4 35 
t.-Oot ...|4 34/4 34/4 33/4 32 4 30/4 20/4 29/4 30/4 Z8l4 26/4 22/4 94 
"Nov... |4 36/4 264 26/4 25/4 24/4 43/4 23/4 24/4 22/4 20/4 161417 
Nov.-Deo. ..|4 28/4 98/4 2814 23/4 20/4 19/4 20 4 21/4 19/4 17/4 13/4 1a 
“Jam. .../4 21/4 314 21/4 204 19/4 18/4 1814 1914 17.4 15/4 1214 13 
Jan.-Feb..../4 21/4 2114 21/4 19/4 18/4 17/4 17/4 184.1714 15/4 11/4 13 
Fob.-Moh. ..|4 20/4 204 21/4 19/4 18|4 17|4 17/4 18/4 16 4 14/4 11/412 
Moh.-April.. 4 20|4 204 20 4 19 4 17/4 16/417 4 17/4 16.4 14/4 11/4 12 
mpi RE RES (EIS Ey (oer, ode Re ae iT. Ca: 
> Sa pewend prvse: posen Praca! Peony berets paemd baton Bere paral Sire bees 




















BREADSTUFFS. 
Fripay, July 25, 1902, 

Only a very moderate volume of business has been trans- 
acted, buyers and sellers being about 10c. per barrel apart in 
their ideas of values; consequently the trading has been 
limited almost exclusively to car-load lots. Buyers also are 
holding back, awaiting freer offerings of new-wheat 
flour. At present mills are offering sparingly, having only 
light stocks of old-wheat flour and new wheat, it is claimed, 
is still too wet to grind freely. City mills have been quiet 
but pen & Rye flour has had a fair sale in small lots and at 
steady prices, Corn meal has been firm but quiet. 

Speculation in wheat for future delivery has been qulet 
and the course of prices shows some irregularity. The mar- 
ket for July contracts and cash wheat has teen steadier, quo- 
tations showing a fractional advance, based largely on buying 
by shorts to cover contracts, stimulated by reports of com- 
paratively poor grading of the early receipts of new-crop 
wheat. Despite, however, the steadiness shown in the 
near-by positions, the fall and more distart months have 
shown a tendency to sag. The weather reports and the cro 
news from both the West and Europe have coutions’ 
favorable; this, coupled with a steadily increasing 
movement of the new crop, has induced some 
short selling by regular traders. Comparatively little out- 
side speculative interest is at present being shown in the 
market. The spot markets have been quieter, the stronger 
turn to prices for cash wheat having a tendency to check 
buying by exporters. To-day there was a quiet market, and 
under favorable crop news from the West and Europe, prices 
sagged. The spot market was more active, exporters being 
freer buyérs, 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT In NEW YORK. 
is Tues. Wed. Thurs. P 4 . 


Bat. 
Jash wheat f. 0. b........ 825 83 83 82 


July delivery in elev..... 8138 80% 81% Bllg 81 £0% 
Sept delivery in elev.... 775 77 7746 7719 77 765g 
Neo. delivery inelev..... 77% 7748 77% +771 77 TEC% 
May delivery in elev..... 80 791g #79 79% ##$78% 78% 





DAILY CLOSING PRIORS OF NO. 3 SPRING WHEAT IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elev..... 76% 76% 77 77 76% 7613 
Sept. delivery in elev.... 72% 71% 72% 72% 72% 71% 
Dee. delivery in elev..... 724% %15% 72% 72% 715% #71 
The speculative activityfin the market for Indian corn 
futures has subsided, and for the week prices have shown 
only fractional changes. Weather reports have been gener- 
ally favorable and the crop has been reported as making good 
progress. The crop movement has been reported as running 
moderately full, but there has been sufficient activity to the 
demand to fairly well absorb the offerings and hold prices 
steady. It is-expected, however, that the receipts will soon 
grow smaller now that prices have declined from the high 
basis maintained when the corner of July contracts was at- 
tempted, Today there wasan easier market. Weather re- 
ports from the principal corn.producing States were favora- 
ble and receipts were reported as fair. 
DAILY OLOSING PRIOES OF NO. 2 MIXED CORN IN NEW WORK. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
Jash corn f. 0. D.....0cc08 7l'g 71 Ti §=71 W1_6 71M 
July delivery in elev..... 70% 70% 70% 71 71 7013 
Sept. delivery in elev.... 64% 68% 65 64% 645, 63% 
Dec. delivery in elev..... 51% ee) 6. We) >) 0 ee) | 
May delivery in elev..... 43% wee «64853 489% 48'9 | 47% 
DAILY OLOSING PRIOES OF NO. 2 MIXED CORN IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery in elev..... 67% 65% 67 67 
Sept. delivery in elev.... 60% 60% G6lie 61% 61% 60% 
Dec. delivery in elev..... 4633 «046 46% 46% 46% 46 
May delivery in elev..... 4353 43% 48% 43% 43% 43% 

Oats for future delivery at the Western market have been 
fairly active and the feature has been the squeeze of shorts 
in July contracts. The movement of the crop has been only 
moderate and this has been a factor favorable to the manip- 
ulators of the July squeeze. Weather reports have been 
somewhat uneettled, although in the main favorable for the 
crop. The lccal spot market has been firm and higher, fol- 
lowing Chicago. Today prices for July contracts advanced 
slightly on shorts covering, but new-crop deliveries were 
easier under favorable crop rews. 
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DAILY CLOSING PRICES OF OATS IN NEW YORK. 
fat. Mon, Tues. Wed. Thurs. Fri 
No, 3 mixed in elev...... 58 62 63 63% 64 64% 
Bo. 2 white in elev...... 62 64 64 65 66 66% 
DAILY OLOSING PRIORS OF NO. 2 MIXED OATS IN CHICAGO. 

delivery in elev Sis 8s CO BT 20 a0 

sey Gelivery in elev.... 834 33% 34% 34% 34 34 
Deo. delivery im elev.... 82% 382% 327% 32% 3824 32% 


Following are the closing quotations: 
FLOUR. 
FIN6...cce gues cccses §.... @ .... Patent, winter....83 85 @4 00 
apes 2 @3 00 Gite mills, patent. 7 25 @4 65 
No. Zee. 310 315 | Ryefiour, e310 @3 70 
Extra, No,1..... 310 @330 | Buckwheat fiour.. .... @ .... 
8 Corn meal— 


Western, etc..... 3 = @3 55 


ta. 8 90 
tent, spring.... 390 @4 65 Brandywine .... 60 
Fotwheat Hour inl ancks eella at prices below those for barrels.) 





GRaIn. 
nea bush.— 6. 6. Oorn, bush.— 6. 6. 
Wierd Ni1.. f£.0. d.84% Western mixed,.....-. 6919 971% 
Wthern Du, No.1 f.o. b.82% No. 3 mixed......  f. 0. b.71¥4 
Red winter, No.2 f.0.b.80% | No. 2 yellow........ £0. D.72%s 
ona No. ba & i. tel 8 Ly <n t. 0. b.73 
White. ne, 64 870 oi -=.565 966g 
No. 2 excess 64% 965% State and Jersey......62 @63 
No 2 white... 66% 067% | *Barley —West........... 58 072 
* September shipment. Feeding...... .....-.-Nominal, 


GOVERNMENT WEEKLY Grain Report.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8S. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
July 21 as follows: 

WEATHER.—The Lower Missouri and Upper Mississippi valleys and 
Lake region have continued to sufferfrom excessive rains, which have 
also interrupted farm work in the Ohi) Valley and in portions of the 
Middle Atlantic States and New England. uch injury to crops an 
other property has resulted from overflows in Iowa and portions of 
Lilinois, Missouri and Michigan. Drought has been largely relieved in 
the Southern States, but extensive areas in that section are still much 
in need of rain, especially the northern portions, extending from Okla- 
homa eastward tothe Carolinas. The temperature condicions as a 
whole have been favorable, although rather lowin the northern Rocky 
Mountain districts. The North Pacific coast States sustained consid- 
erable damage from high winds and the Dakotas and Minnesota from 
hailstones in scattered localities — 

CorRN.—The corn crop has made splendid progress in the States of 
the central valleys, except in [owa and limited portions of Missouri 
and Illinois, thecondition ofthe crop in Iowa being fairly good on 
well tilled uplands, but t damage has resulted from floods on the 
river bottoms of the southern and eastern portions of that State and 
in Northern Illinois. Highly favorable reports are received from 
Nebraska, Kansas and the greater part of Missouri and Illinois, and a 
fay oe ae improvement in the condition of the crop in the Ohio Valley 

ndicated. 

WINTER WHEAT.— Rains have interfered with the harvesting of 
winter wheat where unfinished in the extreme northern districts, and 
have also been unfavorable for thrashing in the central valleys, while 
considerable wheat in shock in the lower Missouri Valley has been 
damaged. Harvesting continues in California and has begunin Oregon, 
where wheat is filling nicely. The cropin both Oregon and Wash 
—— has, however, sustained considerable damage from recent high 


winds. 
SPRING WHEAT.—Spring wheat has advanced favorably in the pria- 


cipal spring-wheat States, but has sustained injary in scattered locali- 
ties from hailsto: 


rms. 

OaTs.—Oats harvest is finished inthe Southern States and is in pro- 

in the central valleys, and while lodging is extensively reported 

rom the Obio, upper a and ssouri valleys and Lake 
region, the general condition of the crop continues satisfactory. 


o@” Fer ether tables usually given here sce page 169. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., July 25, 1902, 

There has been an increasein the aggregate volame of 
business in progress in the dry goods market at first bands, 
bat it has not been of a significant character, in so far that it 
fails to reveal auy change in the general disposition of buy- 
ers. Conservatism is still the chief feature -in both the 
cotton and woolen goods divisions, In the former there is 
more doing for quick shipment, owing evidently to positive 
needs on the part of buyers expanding gradually and in the 
latter because new lines of men’s-wear fabrics are being 
opened for spring. The cotton goods situation is slow in 
changing. There was again last week inthe print cloth 
division, but it bas made no progress this week, the advance 
then secured on wide goods having apparently checkei tne 
demand to some extent, while in other divisions conditions 
are unaltered, neither sellers nor buyers seeming dis d to 
initiate an aggressive movement. Buying of staples lines for 
fail trade is backward, but even with that there is no oppres- 
sive accumulation of goods in first hands. The market is not 
free from irregularity, but the irregularity is of a negligible 
character, that is it does not affect standard lines, nor is ita 
prominent feature. 

Woo ten Goops,—There have been no important additions 
during the past week to the new lines of men’s-wear woolen 
and worsted fabrics in light weights for next spring, and the 
~— so far is almost entirely confined to the lower grades 
in both staples and fancies. Next week is expected to bring 
out some of the leading makes in staple varieties at least. 
Meanwhile the demand for such goods as are shown has been 
quiet in the aggregate, buyers evidently preferring to wait 
until they have opportunities for making fuller selections 
before operating with any degree of freedom. It is said 
that an effort will be made to secure advanced prices on 
some of the forthcoming lines of worsteds, but up to the 

resent time business has been done on about the same price 
is as last season. The re-order business in heavy weights 

is quiet, but prices, with few exceptions, are firm. There 
have been no developments of any moment in the market 


for overcoatings or cloakings. A firm market is reported in 
staple woolen and worsted dress goods, but the demand is 
quiet pending opening of spring lines. Business in flannels 
and blankets is quiet at previous prices. 
DomeEstTIo Cotton Goops,.—The exports of cotton goods 
packages, valued at $720 414 their destination belug to the 
valued a 414, their destination to the 
points specified in the tables below: 


























1902. 1901. 
Naw YORK TO JULy 21. 
Week. |Since Jan.1.|| Week. |Since Jan. 1}. 

Great Britain.....- scccce ose: 15 1,291 159 2,987 
Other European. .nccce secen- 6 760 17 910 
0 wae succes cone senses coe-/14,605, 81,662 || ...... 47,432 

Em@IR. cece ceases secuns excess 9,222 re6 2,47. 

635 13,246 3,536 28,6 

A 42 5,658 3 5,555 
. 263 13,529 398 12,335 
Me: wae cece sevens 15 1,249 17 1,048 
Oentral America..........-..| 224 4,828 80 4,951 
South America.........c00..| 507 27,637 931 35,513 

OtherOountries............. 532 8,041 21) 4,48 
Total. .... c20c cone ence one. 16,910 | 167,123 5,358 | 146,333 














The value of the New York exports since Jan, 1 to date 
has been $7,651,717 in 1903, against $6.6 15,465 in 1901.. 

Buying of heavy-weight sheetiags and drilis by the home 
trade has been on @ quiet scale only, and in light-weight 
sheetings the demand has been quieter than a week ago, e 
export demand has been quiet. Prices are without quotable 
change in any grade. Ia bleached muslins and bleached 
cambrics the situation is unchanged, the former are quietly 
steady; the latter in fair demand and firm. Sales of wide 


4 | Sheetings are limited at previous prices. Dznims, plaids, 


cheviots and other coarse, colored cottons are steady in price, 
witha moderate business ia progress. Dacks are steady, 
Brown osnaburgs dull and irregular. Kid-finished cambrics 
dulland barely steady. The market for both staple and 
fancy prints is steady in tone, but business bas ruled quiet 
throughout, although showing faller results than last week. 
Fine printed fabrics continuein fair request for next year; 
Scarcity of supplies has again been the chief feature in the 
gingham division; business is restricted thereby.- Regular 
priat cloths are unchanged at 3:., with no business, Narrow 
odds are in moderate demand, and wide odds quiet at last 
week’s advance in price. 

Foreign Dry Goops.—A fair demand has been reported 
for imported dress goodsia high-grade s‘aples and fancies 
for spring at steady prices. Silks and ribbons are firm with 
a moderate demand. Linens show no change in prices, but 
business is quist. Burlaps have ruled dull and somewhat 
easier, 

Im portationsaud Warehouse Withdrawals ot Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Jaly 24, 1902, and since 
January 1, 1902, and for the corresponding periods of last 
year are as follows: 
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State AND CITY DEPARTMENT, 


News ltems. 


Baltimore, Md.—Depositaries of Proceeds of Sale of W. 
M. RR.—It may be interesting to note what disposition has 
been made of the $8,751,870 45 which the city of Baltimore 
received for its holdings in the Western Maryland Railroad, 
Of this sum $100.000 has been placed in the sinking funds of 
the city; $4,263,000 has been deposited with several local 
trust companies and banks for a fixed term of twenty-five 
years at 314% interest, which fund is so invested to meet the 
Western Maryland bonds for the payment of which the city 
is responsible;*the remaining $4,383,370 45 was placed on 
deposit at 3147 interest, subject to withdrawal at any time 
after Jan. 1, 1903, upon thirty days’ notice. The deposita- 
ries and amounts allotted to each are as follows : 


$4,263,000 $4,388,370 45 
25-.ear de- deposits on 30- 


gee & %. day notice, 346%. Total. 
179+1),000 00 - o $1,979.000 00 








Mercantile Trast & Deposit Co...... 20. seepenss 
Baltimore Trust & Guarantee Co.... ‘ $400,000 00 1,084,000 vo 
Interpationa! Trust Co...... ... - 500.0600 400,000 00 800,' 00 00 
puerto, pontins & Luby, CO....00e B00,00000 = ..ccccce.nee = - +o 
curity Storage & Trust Co......... _6),00000 ~~ ...,........ y 

Third National Bank .. joe 350,000 00 850,( 00 00 
National Bank of Commerce. 350,000 00 69,000 00 
Continental Trust Co... ..... 2,238,37045 2,238,870 45 
Maryland Trust Co....  .-....--se.000 300,000 00 300,000 00 
Central Real Estate & Trust Co..... £250,000 00 250,000 00 
National Marine Bank ........-+++0+ 200,00 00 200,000 





Fort Worth, Texas.—Bond Litigation,—The following is 
from the Dallas *‘News : 

Fort WortT#H, Tex., July 15.—John W. Herbert of Helmetta, Middlesex 
County, N. J.. has tiled suit in the Federai Court here against the city of Fort 
Worth for $40,375, interest alleged to be due on city bonds held by him. 

Hamilton, Ohio.—Bonds Invalid. —The ‘‘ Ohio State Jour 
nal” of Columbus on July 4 contained the following : 

HAMILTON, July 2.—The Circuit Court to-day upheld the decision of Judge 
Brown of Dayton, knocking out all the street-paving laws for this city, invali- 
dating bond issues of $178,000 and making it impossible to do anv further pav- 
ing work in this city until the next Legislature provides a means for so doing. 

See CHRONICLE June 21, 1902. 

Helena, Mont.—Status of Water Litigation.—We are ad- 
vised that in order to avoid the necessity of taking testimony, 
the attorneys for both parties in the suit of the Helena Water 
Works Co., brought to restrain the city from embarking in 
municipal ownership of a water system, have agreed toa 
statement of facts, which statement was filed on June 28. 
As the United States Circuit Court has adjourned until Aug. 
20, the case will not come up for hearing and argument 
until that time. The losing party will take the case to the 
United States Circuit Court of Appeals at San Francisco, it 
being agreeable to both parties to have the same heard there 
at the October term. See CHRONICLE Jan, 18, 1902. 

Massachusetts.—Savings Banks Bill.—As stated a few 
weeks ago, the State Legislature before adjournment passed 
an Act [Chapter 483] authorizing savings banks to invest in 
bonds of certain street railway companies. We herewith 
print the text of the bill in full: 

AN ACT 
To AUTHORIZE SAVINGS BANKS AND LNSTITUTIONS FOR SAVINGS TO 

INVEST IN THE BONDS OF CERTAIN STREET RAILWAY COMPANIES. 

Be it enacted by the Senate and House of Represeniatives in General 
Oourt assembled, and by the authorily of the same, as follows : 

SEcTION 1, In addition to the investments authorized by section 
twenty-six of} chapter one hundred and thirteen of the Revised Laws, 
savings banks and institutions for savings may invest their deposits 
and the income derived therefrom in the bonds, approved by the board 
of commissioners of savings bans, as hereinafter provided for, of 
any street railway company incorporated in this Commonwealth, the 
railway of which is situated wholly or partly therein, and which has 
earned and paid annually for the five years last preceding the certifi- 
cation hereinafter provided for, of the board of railroad commission- 
ers, dividends of not less than five per cent per annum upon all of its 
outstanding capital stock.. In any case where two or more companies 
have been consolidated by purchase or oth-rwise during the five years 
prior to the certification aforesaid the payment severally from the 
earnings of each year of dividends equivalent in the aggregate to a 
dividend of five per cent upon the aggregate capital stocks of the sev- 
eral companies during the years preceding such consolidation, shall 
be sufficient for the purpose of this act. Dividends paid to the stock- 
holders of the West End Street Railway Company by way of rental 
shall be deemed to have been earned and paid by said West End Street 
Railway Company within the meaning of this section. 

SECTION 2. The board of railroad commissioners shall on or before 
the fifteenth day of tang wnt hg! each yeur transmit to the board of 
commissioners of savings banks a list of all street railway companies 
which appear from the returns made by said companies to ytd a 
erly paid, without impairment of assets or capital stock, the dividends 
required by the preceding section. 

SECTIONS The board of commissioners of savings banks shall as 
soon as may be after the receipt of the lists provided for in the pre- 
ceding section, prepare a list of such bends issued by any street ratl- 
way company and certified by the board of railroad commissioners, in 
accordance with the provision- of the preceding section, as the board 
of commissioners of savings banks shall deem good and safe securities 
for the investments of savings banks and institutions for savings. 
Such lists shall at all times be kept open to the inspection of the pub- 
lic, [Approv.d June 16, 1902. 

Minneapolis, Mina.— Bonds Valid.—The Supreme Court 
has decided that Mayor Ames must sign the $150,000 bonds 
authorized by the State Legitlature for permanent improve- 
ments. The Mayor contended that the Act was special legis- 
lation. 

Montgomery, Ala.—Baby Bond Act Invalid.—Judge H. D. 
Sayre, in the equity side of the City Court on July 5, de- 
clared unconstitutional, null and void, the Act of the Legis 
lature of 1894-1895 known as ‘The Baby Bond Act,” which 
authorized the City Council of Montgomery to assess the 
cost of street paving against the owners of abutting property 
regardless of the benefits derived. According to the Mont- 
gomery “Advertiser,” the Act was declared unconstitu- 
tional on three grounds : 





That the title did not conform to the subject matter of the bill, that the Act 
authorized the assessment and collection of the tax without due form of law, 
and that it authorized the taking of private property without due torm of law 
or just compensation, 

fhe decree of Judge Sayre in deciding the case did not specifically state this, 
but the three grounds given above were the points on which the attorneys for 
the defendant based their fight. 


The case, it,is stated, will be taken to the Supreme Court 
of Alabama, 

New York City.—Tax Rolls—Tax Rates.—The Tax Board 
on July 7 announced the tax assessment rolls of real and 
personaal property in New York City for 1902 as follows: 


1902. : 1901. Difference, 
Real estate........ $3,330,647,579 $3,237,778,261 Inc.$92,869,318 
Personal........... 526,400,139 550,192,612 Dec 23,792,473 








Total...........83,857,047,718 $3,787,970,878 Inc.$69,076,845 
The total valuation by boroughs forthe years ,1902 and 


1901 is given below : 
— --Total Real and er 














Borough. 1902. 5 - Inerease. 
Manhattan......... $2,771,327,876 $2,713,468,664 $57,859,212 
BG ERs. cnccnsa 166,183,678 155,996,910 10,186,768 
Brooklyn........... 756,110,610 748,208,743 7,906,867 
ON Ae 117,885,838 118,006,430 Dec. 120,592 
Kichmond.......... 45,539,716 52,295,126 Dec.6,755,410 

\ ae $3,857,047,718 $8,787,970,873 $69,076,845 
EMOTORSO—TORl COBMEE, 520.00 .ccccc cscccccccccccosccscoscoceses $92,869,318 
eS RS Re ee TEE SY. 23,792,478 

PENT MIINIIN 55> cocunkohbeagunbtskeh enseasmesenahes snambde $69,076,845 


Upon the announcement of the tax rolls the city officials 
figured that the tax rates for 1902 would be as follows, 1901 
figures being given for comparison : 


Borough. 1902. 1. 
Maobattan and The Bronx........ 22°7384 23°1733 4849 
Brookiyn - 23° 23°8853 34 
Aaa ER I SRG 23°5702 *3789 
| aes 23°5191 "1499 





Ohio.—Special Session of State Legislature.—The Gover- 
nor has cailed an extra session of the State Legislature to 
convene August 25. One of the principal duties of this 
special session will be the enactment of a general munici 
code made necessary by recent decisions of the State Su- 
preme Court holding that the old method of classifying mu- 
nicipalities was unconstitutional, in that it permitted an 
evasion of the constitutional provision that all laws must be 
of uniform operation throughont the State, These decisions, 
it is stated, affects the charters of the city of Cleveland and 
of many other municipalities in Ohio, 

Bond Act Valid.—The State Supreme Court has de- 
clared constitutional the bond law recently enacted by the 
State Legislature, the full text of which will be found in 
the CHRONICLE June 2, pages 1820 and 1821. 

Richiand County, Ohio.—Bond Issues Invilid.—The Com- 
missioners of this county recently authorized $80,000 bonds 
for the improvement of the court house, but the issue was 
blocked by the refusal of the County Anditor to sign and 
sell the bonds. Mandamus proceedings were instituted, and 
Jadge D. Dirlam, in the Common Pleas Court, has ruled the 
wae i and the proposed improvements to the court-house 
as illegal. 

Reckaster, N. Y.—Bonds Valid.—Justica Nash has ren- 
dered a decision in favor of the $150,000 high-school bonds 
awarded last January to Ladenburg, Thalmann & Co. of New 
York City. One of the questions involved was whether the 
words ‘‘real estate” as used in the Constitution in limiting in- 
debtedness may be taken to include sovecial franchises. This 
the Justice thinks is permissible. Under these conditions 
= =m the bonds come within the 10¢ limit, as prescribed 
y law. 

Toledo, Ohio.— Bond Issue Enjoined —The failure of the 
Park Board to file an answer to Taxpayer John Rooney’s 
petition requesting that the board be restrained from issuing 
$150,000 bonds, caused the Court to give the plaintiff a decree 
vy default. As stated in the CHRONCLE May 17, it was 
claimed that the legislation was unconstitutional because it 
did not give the people a chance to vote on the question, and 
also for the alleged reason that the law was special legisla- 
tion. 

Virginia.— West Virginia Debt.—Notice has been given to 
the bolders of Virginia deferred certificates that over $9,700,- 
000 of certificates have been received by the committee, con- 
sisting of John Crosby Brown, Chairman; J. Kennedy Tod, 
Edward M. Scuddder, Bartlett 8, Johnston, Virginius New- 
ton, R, P. Chew, and Robert L. Harrison, Secretary. Further 
deposits of certificates will be received by the committee at 
the office of Messrs. Brown Brothers & Co., No. 59 Wall 
Street, New York City, up to Aug. 15, 1902, after which date 
they will be received only at the discretion of the committee. 





Bond Calls and Redemptions. 


Colorado Springs, Colo.—Bond Call.—John A; Voorhees 
City Treasurer, called for paymeot Jaly 15 at the Chemical 
National Bank, New York City, $13,000 6% sewer construc- 
tion bonds Nos. 33 to 45, inclusive, issued July 1, 1888, and 
maturing July 1, 1903, but subject to cull since July 1, 1898. 

Indiana.—Bonds Redeemel.—This State on July 18 re- 
deemed $1,000,000 3¢ school-fund refunding bonds, dated 
1889 and payable 1909, but which have been subject to call 
since 1899. 

Jefferson County, Wash.— Warrant Call.—T. J. Tanner, 
County Treasurer, called for payment warrants Nos, 848 
to 879, inclusive, issued on the general fund, the last num- 
bered warrant being dated April 27, 1891. 
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Multnomah County, Oregon —Warrant Caill,—Thomas 
Scott Brooke, County Treasurer, has called for payment 
county warrants Class 36 drawn upon the general fund that 
were presented and indorsed ‘‘ Not paid for want of funds,” 
from Aug. 2, 1901, to Aug. 29, 1901, both dates inclusive; 
also Class ‘‘C” warrants indorsed from July 5, 1901, to 
Aug. 8, 1901, inclusive. 

Oakland, Alameda County, Cal.—Bond Call,—Interest will 
cease August 17 on bonds Nos. 65 to 68, inclusive, in the sum 
of $1,000 each. Felton Taylor, City Treasurer. 

Ohio County, W. Va.— Bond Call.—The following numbers 
of Ohio County bonds of the 10-30 41¢-per-cent loan have 
been drawn, and will be redeemed at the German Bank, in 
the city of Wheeling, on the ist day of July, 1902, on which 
date interest will cease : 

Twenty bonds of Ou) each, Hombvercd 188-178, sl, 885, 190, 196, 204, 371, 281, 
968, 106, 139, 353, 219, 251, 342, 235, 895, 143, ‘ 

Four bonds of $1,000 each, numbered 4238, 436, 424, 407. 

Pottsville (Pa.) School District.—Bond Calil,—W. F. 
Scheerer, Secretary Board of Directors, called for payment 
July 10 at the Schuylkill Trust Co. of Pottsville the bonds 
issued in 1885, 1893 and 1895, and for payment on July 15, 
1902, the bonds issued in 1897. 

Rochester Township, Kingman County, Kan.—Bond Cail, 
—D. D. Doering, Township Treasurer (P. O, Zenda), called for 
payment July 1 in New York City bonds Nos, 1 and 2, issued 
July 1, 1897, in aid of the Chicago Kansas & Western Rail- 


way Co. 
Spokane, Wash.— Bond and Warrant Call.—M. H. Eggles- 
ton, City Treasurer, called for payment July 8 R. and J. 
Fund warrants Nos. 14,055 to 14,061, inclusive, and on July 
12 Nos. 14,062 and 14,068. Also, July 25 of Howard Street 
improvement bonds, District No. 1, Nos. 2 to 18, inclusive. 
Also, July 26, Stevens Street Paving District No. 1, bonds 
Nos. 25 to 81, inclusive; Lincoln Street Paving District No. 1, 
honds Nos. 11, 12 and 18; Monroe Street Paving District 
No. 1, bonds Nos, 10, 11, 12 and 18, and Howard Street Pav- 
ing District No. 2, bond No. 11. Also, August 1, Cedar Street 
Sewer District No, 1, bonds Nos. 15 and 16; Pacific Avenue 
Sewer District No. 1, bonds Nos, 14 and 15, and First Avenue 
Sewer District No. 5, bond No. 8. Also Sprague Avenue 
yes — District No. 8, bearing No. 5; interest ceases 

ugust 4. 


Bond Proposals and Negotiations this 
week have been as follows : 


Aberdeen, Wash.—Bond LElection.—An election will be 
held the latter part of this month to vote on the question of 
issuing $40,000 refunding, $20,600 water-extension, $20,000 
sewer and $20,000 bridge bonds, 

Adams County, Ind.—Bond Sale.— On July 17 $17,840 4144 
road bonds were awarded to W. H. Niblick (the only bidder) 
at par. Denomination, $892. Date, July 15, 1902. Interest, 
May 15 and Nov. 15 at the Decatur National Bank of Deca- 
tur. Maturity, $892 each six months from May 15, 1908, to 
Nov. 15, 1912, inclusive. 

Adams County (Wash.) School District No. 17.—Bond 
Sale.—On July 12 an issue of $2,500 56¢ bonds of this district 
was sold at par to the State Land Commissioner. 

Akron, Ohio.—Bonds Authorized.—The City Council has 
authorized the following issues of bonds: 
$25,000 Falor Street bonds, maturing $5,000 yearly for five years. 

8,000 St. Clair Street bonds, maturing $500 in one year, $1,500 in two years, 

$1,500 n three years and also in four years, and §2,000 in five years 
($1,000 not accounted for in published ordinance). 

Denomination, $500. Date, Aug. 9, 1902, Interest, not ex- 
ceeding 5¢, able semi-annually at National Park Bank, 
New York City. 

Austin, Pa.—Bond Offering.—Proposals will be received at 
any time for the disposal at private sale of $19,769 40 5¢ 5 15- 
year (optional) water-plant bonds, Denominations, thirty- 
nine of $500 each and one for $269 40. 8S. J, Webster is Presi- 
dent of the Borough Council and F. J. Wandall Clerk, 

Ballard, Wash.—Bond Offering.—Proposals will be re- 
ceived until 7 Pp. M., July 29, by J. Murdoch, City Clerk, for 

10,000 gold water extension bonds. Denomination, $1,000. 
te, Aug. 1,.1902, Interest (not to exceed 6%) semi-annual! 
in New York City. Maturity, Aug. 1, 1917. Certified chec 
for $250 required. Successful bidder to furnish blank bonds. 

Barre, Vt.—Bonds Aythorized.—The Council has passed a 
resolution authorizing the issuance of $60.000 31¢¢ 20-year 
water bonds. 

Bath, Northampton County, Pa.—Bond Offering.—Propo- 
sals will be received until 6 Pp. M., August 4, by Lewis R. 
Groner, Borough Treasurer, for $20,000 4¢ water bonds, De- 
nomination, $100. Interest, April 1 and October 1 in Bath, 
Maturity, Oct. 1, 1932; optional after Oct. 1, 1907. Certified 
check for 5g of the par value of bonds bid for, payable to the 
above-named Borough Treasurer, required. The borough 
has no other indebtedness. 

Battle Creek, Mich.—S#ids —Following are the bids re- 
ceived June 23 for the $15,000 4¢ 8-10-year (serial) sewer 
bonds awarded, as stated two weeks ago, to Denison, Prior 
& Oo., Cleveland : 

For Per 


Por 4 Per Cents. Cents ( Cont.) 
Denison, Prior & Co., Cieve..§15,475 00 | S. A. Kean, Chicago.......... $15,826 00 
mgood & Mayer, Cincin. 15,208 20 | K. C. we & Co,......+.. 15,21000 
precht Bros, Co., Cleve. 15,177 00 | Dennett, Crane & Blanchard, 


For Cents. = ____| SBoston...... +ee+e 15,101 85 
ie. Todds Go. bt ae iba? 00 B. Kieyboite & o., Cinein... 16,125.00 
* ose 1B, e Ke iD... 
. EB. Weil & Co., Cincinnati. 15,922 60 | W. J. es & Sons, Cleve... 15,947 00 





Bey Saint Louis, Miss.—Bonds Authorized.—The issuance 
of $10,000 city-hall bonds has been authorized. 

Bedford, Wis.—Bonds Voted.—This city has authorized 
the issuance of $10,000 water bonds by a vote of 118 to 75. 

Bellaire, Ohio.— Bond Election.—An election will be held 
July 28 to vote on the issuance of $50,000 water-improvement 
bonds and $18,000 bonds for furnishing and equipping the 
new city hall. 

Beilport Union Free School District No. 28, Town of 
Brookhaven, Saffolk County, N. Y.— Bond Offering.—Propo- 
sals will be received until 2 P.M., July 31, by Charles M. 
Woodruff in behalf of the Koard of Education, for $15,000 4¢ 
bonds. Denomination, $500. Date, Aug. 1, 1902. Interest, 
May 1 and November 1 at the Patchogue Bank at Patchogue. 
Maturity, $1,000 yearly on November 1 from 1906 to 1920, in- 
clusive. Wm. F. Gardiner is Clerk of the district. 

Bennettsville, 8S. C.—Bond Offering.—Proposals will be 
received until 12 m., Aug. 15, by J. M. Jackson, Chairman 
Board of Public Works, for $12,000 41¢% 20-40-year (optional) 
electric-light bonds. Denominations, twenty for $500 each 
and ten for $200 each. Date, July 1, 1902, Interest, semi- 
annual, A deposit of $506 required. Bonded debt, includ- 
ing this issue. $22,000; assessed valuation, $406,000, and real 
value about $1,000,000. 

Berlin, Wis.—Bond Sale.—The $20,000 81¢¢ school bonds 
described in the CHRONICLE June 21 have been sold to the 
State of Wisconsin at par. : 

Bianco gery Independent School District.—Bonds Ap- 

.—The Attorney General has approved an issue of 

.000 school house bonds. : 

Bowling Green, Ohio.—Bond Offering.— Proposals will be 
receved until 12 m, August 5, by Alex. Wiliiamson, City 
Clerk, for the following bonds: 

4% Church Street improvement bonds. Denomination, $500. Maturity, 
$1,000 on March 1 and $1,600 on Sept. | for nine years and $1,600 on 

March 1 and also on Sept. 1 of the tenth year. 
1.0 Sa Sree ae amage Pesala ay Maka 
ond | s5u0 on March 1 “and $1,000 on Sept. 1 of the years 1910, 1011 and 

Date of bonds, Aug. 15, 1902. Interest, March 1 and Sept. 1. 
Authority, Sections 2704, 2705 and 2706, Revised Statutes of 
Ohio. Certified check for $100 required with bids for each 


issue. 
ceived Until 12 m., July 28, i E. McArthur, Vill 
Clerk, for $75,000 sewer bonds. Denomination, $1,000. 
Date, Aug. 1, 1902. Interest, at a rate not exceeding 5¢, will 
be payable semi-annually. Maturity, $3,000 yearly from 
nee 1907, to Aug. 1, 1981, inclusive. Certified check for 
$1,000, payable to John R. Davis, Village Treasurer, re- 
quired. mded debt at present, $1,369 01. Assessed val- 
uation, $1,823,181. Bonds to be sold at par tothe person 
offering to take them at the lowest rate of interest. ' 

Brookfield, Me.—Bond Offering.—Proposals will be re- 
ceived until 7:30 Pp. m. Jaly 20 for $11,000 4% 10-20-year (op- 
tional) water-works-improvement and extension bonds. 
curities were voted at an electicn held July 14, 1902, 

Baffalo, N. Y.—Bond Sale.—On July 19 the $100,000 844% 
1-20 year (serial) abatement nuisance of Ohio Basin 
bonds (Lot 1) and the $100,000 31¢¢% 1-20-year (serial) refund- 
ing city and county hall bonds (Lot 2) were awarded to Den- 
ison, or & Co,, Cleveland, at 101:‘37—a basis of about 
8°844¢. Following are the bids: 


Lot Ona. Lot tye 
nison, Prior & Co.. Cleveland. .......0.ssseececeseveves ie 101 







De 

Erie County Savings Bank, Buffal 1°33 101°83 
N. W. Harris & Co., New York 101°131 101°171 
Jos. EB. Gavin, Buffalo.......... 101°125 101°836 
W. J. Boyes & Sons, Cleveland,......-scsccccecescesseces sescce 101°025 
Welles, Herrick & Hicks, New York 106°69 100°79 
R. L. Day & Co., New York.... ..... 100°68 100°68 
J.& W. Seligman & Co. New Ycrk.. 100°51 10118 


For description of bonds see CHRONICLE July 12, p. 92. 

Burnside ( Ky.) Graded Common School District.— Bond 
£ale.—P. 8S. Briggs & Co., Cincinnati, were the successful bid- 
ders on July 21 for the $5,000 5% bonds described in the CHRON- 
ICLE July 19. 

Calhoun County (Iowa) Drainage District No. 8.—Bonds 
Not Sold.—No bids were received on July 14 for the $14,000 
5% drainage bonds described in the CHRONICLE July 12. 

Cansjoharie (Town), Montgomery County, N. Y.—Bond 
Offertng.— Proposals will be received until August 1 by B. F. 
Spraker, Supervisor of Town of Palatine, at Canajoharie, for 
$30,000 8% gold bridge bonds, Denominations, twenty-six of 
$1,000 each and two for $2,000 each. Interest pare annu- 
ally on Feb, 1 at the Importers’ & Traders’ National Bank, 
New York City. Maturity, $1,000 yearly on Feb. 1 from 1908 
to 1923, inclusive, and $2,000 on Feb. 1, 1929, and alsoon 
Feb. 1, 1980. See offering by town of Palatine elsewhere, 

Cass County, Minn.—Bond Sale.—Oo July 15 the $30,000 
5% 18 year road and bridge bonds and the $80,000 5¢ 2u-year 
court-house bonds described in the CHRONICLE July 5 were 
awarded to Mason, Lewis & Co , Chicago, at 101°75. 

Chapman (Cal.) School District.—Bond Sale.—An issue of 
$5,000 bonds has been sold to J. Eugene Law for $5,359 49, 

Charleston, W. Va.—Bonds Voted.—At a special election 
held July 21 the citizens of this place authorized the issuance 
of $70,000 4% street-paving bonds. 

Chickasha, Ind. Ter.—Bond Sale,— On July 15 the $65,000 
5% 20-year school bonds described in the CHRONICLE July 12 
were awarded to F. R. Fulton & Co., Chicago, at 105°038 and 
blank bonds. Following are the bids: 


F, I & Co., Chicago. .$68,225 00 | MacDonald,McCoy4Co.,Chic.$68,041 
ion | Nan arely Nn eabethe | 00 | Chickasha Bond 1 ress ne Eo 000 


Cincinnati, Ohio.—Bond Sale.—On July 18 the $37,850 





814% garbage bonds described in the CHRONICLE June 28 were 





* 
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lowing are the bi 
“Beasongood & M: Cincin.$87,972 25 | Atias Nat. Bank, Cincinnati. 00 
Pa ore 


Clarke Uouuty, Ga.—Bonds Authorized.—The issuance of 
$33,000 4¢ refunding bonds has been authorized. Bonds will 
be put oat on Jan. 1, 193, and will mature $1,500 yearly on 
Jan, 1 from 1904 to 1917, inclusive, and $2,000 yearly on 
as from 1918 to 1923, inclusive. Date of sale not deter- 
mined. 

Clatier ates School District, Tama County, Ia. 
—Bond Sale.—The $2,800 5-10-year (optional) bonds de- 
scribed in the CHRONICLE June 23 have been sold to Geo. M. 
Bechtel & Co., Davenport, at par for 5 per cents, the bonds 
to be dated Aug, 1, 1902, instead of July 1, 1902. 

Colesville (Town), Broome County, N. Y.—Bond Sale,— 
An issue of $22,000 344% bridge bonds has been sold to the 
Binghamton Savings Bank at 100552. Denomination, $1,000. 
Date, June 1, 1902. Interest annually on February 1. Ma- 
turity, $2,000 yearly on February 1. 

Columbus, Ga,—Bond Election Postponed.—We are ad- 
vised that the proposed election on June 29 to vote on the 
issuance of sanitary sewer bonds was indefinitely postponed, 

Coshocton, Ohio.— Bond Offering.—Proposals will be re- 
ceived until 12 m, Aug. 5, by E. M. Wimmer, City Clerk, 
for $3,300 414% street improvement bonds, Authority, Sec- 
tions 2267, 2204 and 225, Revised Statutes of Ohio. Date, 
Sept. i, 1902, Interest, March 1 and Sept. 1 at office of City 
Treasurer. Maturity, one bond of $300 yearly on Sept. 1 
from 1907 to 1917, inclusive. Purchaser must furnish blank 
bonds, Certified check for $500 on one of the banks in 
Coshocton is required. 

Covington, Ohio.—Bond Sale,—On July 21 the $1,500 5¢ 
1-3-year (serial) Piqua Avenue improvement bonds were 
awarded to the Stillwater Valley Bank of Covington at 
102°377. The only other bid rec-ivei was from the Colum- 
bus Savings & Trust Co., which institution offered par and a 
premium of $1 for the bonds, 

Crockett, Texas.—Bonds Proposed.—The issuance of water 
bonds is being considered. 

Daviess County, Ind.—Bond Sale.—On July 9 an issue of 
$28,000 414% Elmore Township gravel-road bonds was awarded 
to E, M. Campbell & Co., Indianapolis, at 101:171. Denomi- 
nation, $1,400. Date, July 9, 1902. Interest, semi annual. 
Maturity, $1,400 each six months from May 15, 1903, to Nov. 
15, 1912, inclusive. 

Delhi, Ohio.— Bonds Defeated.—The proposition to issue 
—— was defeated by two votes at the election held 

une 14, 

Denver, Colo.— Bond Offering.—Proposals will be received 
until 11 a. m., July 31, by the Board of Public Works, R, W. 
Speer, President, for the following 6% bonds: 
$5,000 bonds, Central Sidewalk Dist. Denomination, $1,000; date Aug, 1, 1902, 

5,000 — Se Iiill Lmpt. District No. 2. Denomination, $1,000; date, 
3,000 bonds, So. Broadway Impt. District No. 1. Denomination, $1,000; date, 
0 


”3,000 bonds, Sidewalk Dist.No.10, Denomination, $1,000; date. Ju’y 1. 1901. 

* 2,600 Conde, nag ="y Impt. District No. 1. Denominations, $1,000 and 500; 

: 2,500 bonds, Mount View Impt. District No. 1. Denominations, $1,000 and #500, 
date, Aug. 1, lvux, 

Certified check for 2% of par value of bonds bid for re- 
quired. Principal will mature on or before seven years. In- 
terest, semi-annual, 

Dickson, Tenn.— Bonds Proposed,—The issuance of water- 
works bonds is beiny considered. : 

Dougherty County, Ga.—Bonds Proposed.—This county 
is_trying to have validated an issue of $40,000 court house 
bonds. A decision has been entered in favor of the bonds 
by Judge Spence, and, if the case is not appealed to the 
Supreme Conrt, local papers state the bonds will be issued in 
p= a future, These bonds were voted at an election held 
June 5, 

Dover, N. J.—Bonds Not Sold.- The $70,000 344% water 
bonds offered for sale on July 14 were not sold. 

Duncansville, Pa.— Bonds Not Sold.—We are advised that 
the $17,000 4% 5-30-year (optional) coupon bonds offered for 
sale on June 25 have not yet been sold, but that they will 
most likely be disposed of to private individuals, 

Elmwood Place, Ohio.—Bond Offering.— Proposals will be 
received until 12 mu, August 19, py H. G. Schaefer, Village 
Clerk, at the office of Scott Bonham, Attorney, 519 Main 
Street, Cincinnati, for $10,000 4% refunding bonds, Anthor- 
ity, Section 2701, Revised Statutes of Ohio. Denomination, 
$500. Date, Aug. 1,1902, Interest semi-annually at the Cin- 
cinnati Trust Co. Maturity, Aug. 1, 1912, Certified check 
for 5¢ of amount of bid required. 

Elyris, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., Aug. 19, by W. H. Park, City Cierk, for the fol- 


lowing bonds: 
$1,500 54 West Broad Street improvement bonds, motoring $500 0n Aug. l60f 
=... the years 1903, 1905 and 1907. Certified check for $200 required. 
9,500 5s West Bridge Street improvement bonds, maturing $1,000 yearly on 
Aug. 16 from 19u3 to L¥1!, inclasive, and #650 on Aug, 16, 1912, 


Authority, Sections 2704 and 2705, Revised Statutes of 
Ohio, Denomination, $500. Date, Aug. 15,1902, Interest, 
Feb, 15and Aug. 15 at the Elyria Savings’& Bankiog Co. 
All bids to be unconditional. 

Everett, Mass.— Description of Bonds.—The $15,000 sewer 
bonds mentioned in the CHRONICLE May 24 will be is:ued in 
denomination of $1,000 and dated Jane 1, 1901. Interest 4¢, 
payable June i and Dec.1, Maturity, June 1, 1931. Date 
of sale not determined. 

Fairgrove, Tascola County, Mich.—Bond Offering.— This 
village has voted to issue $1,200 5¢ 1-6-year (serial) bonds 


awarded to popeeneet & Mayer, Cincinnati, at 101°666. Fol- 





for fire de artment purpoces. Denomination, $200. Date, 
Sept. 1, 1902. Interest, annual. No debt at present. Ag. 
sessed valuation, $189,600; real value estimated at abont 


$160,000. Proposals will be received until Sept. 1 by C, H, 
Gaylord, Clerk. A deposit of $100 required. 

Findlay, Ohio.—Bond Offering.—Proposals will be received 
until 12 M., August 11, by Frank C. Ray, City Clerk, for 
$150,000 4% water supply bonds, Denomination, $1,000. Date, 
July 1, 1902. Interest semi annually at the Fourth National 
Bank, New York City. Maturity, $6,000 yearly for twenty- 
five years, Authority, Sections 2335, 2886 and 2837, Revised 
Statutes of Ohio. Certified check for 1% of the par value of 
the bonds bid for, drawn on a Findlay bank, required. 

Fiathead County Free High School District ( P. 0. Kalis- 

ell), Mont.—Bonds Not Sold. —We are advised that the $20,- 

00 4% 10-20-year (optional);bonds offered for sale on July 12 
have not yet been disposed of, 

Foley School District No, 45, Benton County, Minn.— 
Bond Sale.—The $10,000 bonds offered for sale on June 21 
have been awarded to Foley Bros. at par for 44¢ per cents. 

Forney (Texas) School District.—Bonds Approved and 
Registered.—The Attorney-General has approved an issue of 
$15,000 bonds and the State Comptroller has registered the 
same, 

Fort Plain, N. Y.—Bond Sale.—It is stated that an issue of 
$20,000 31¢¢ water bonds has been sold to the Albany Savings 
Bank at par. . 

Fort Worth, Tex.—Bonds Issuei in Exchange.—The total 
amount of the new 4¢ 40-year refunding bonds issued to date 
in exchange for old bonds of this city is $413,000, This does 
not include $28,000 bonds which the city has bought in for 
the sinking fund. As has been stated before, this city has 
legislative authority to issue $1,883,000 bonds to take up the 
old bonds outstanding, and this refanding operation has been 
in process for some time, 

redonia (N. Y.) School District.—Bonds Voted.—At a 
special school meeting held July 18 it was voted to borrow 
$6,000 from the State Comptroller for a school building, The 
bonds will carry 314% interest and will mature $1,000 yearly 
from 19(6 to 1911, inclusive. 

Gainesville, Fla.—Bonds Voted.—This city on July 1 au- 
thorized the issuance of $20,000 5¢ 10 and 20-year bonds for 
a municipal building and the paving of streets. We are ad- 
— 1? it will be sume time before these bonds are ready 
or sale. 

Geneva, Ohio.—Bond Offering.— Proposals will be received 
until 12 M., August 12, by A. H. Reed, Corporation Clerk, for 
$25,000 414% sewer improvement bonds. Authority, Sections 
2705, 2706, 2707, 2709, 2830, 2836 and 2837, Revised Statutes 
of Ohio. Denomination, $1,000, Date, Aug. 1, 1902. In- 
terest, March1 and September 1 at the First National Bank, 
New York City. Maturity, $1,000 each six months, begin- 
ning Sept. 1, 1907. All bids to be unconditional. Either 
$1,000 in cash or a certified check for that amount on some 
bank in Geneva required with bids. 

Glendale Union High School District, Los Angeles 
County, Cal.—Bond Sale.—This district recently sold an 
issue of $10,000 5¢ echool bonds to the Oakland Bank of Sav- 
ings at 107°75, Denomination, $500. Maturity, $500 yearly 
on July 14 from 1903 to 1922, insiusive. 

Grafton, N. Dak.—Bond Offertng.—Proposals will be re- 
ceived until 4 Pp. M., August 4, by Benj. A. Provoost, City 
Recorder, for $15,000 5¢ sewer bonds. Authority, election 
held June 80, 1902, Date, July 31, 1902, Interest annually 
at the American Exchange National Bank, New York City, 
Metropolitan National Bank of Chicago or the First National 
Bank of Grafton, at the option of the purchaser. Maturity, 
July 81, 1922. A certified check for $500 on some national 
bank, payable unconditionally to the City Treasurer, re- 
quired, ‘The successful bidder mast furnish blauk bonds, 

Grand Rapids, Mich.—Bond sale.—On Jaly 21 the $100,- 


000 4% street-improvement bonds described in the CHRONICLE 


July 19 were awarded to Parkinson & Burr, Boston, at 
100°877 and interest. Following are the bids : 


Parkinson & Burr, Boston...... 100°877 | W. J. Hayes & Sons, Cleve...... 100 572 
Blodget, Merritt & Co., Boston..100°72_ | Kent County Savings Bank..... 100°60 
R. L. Day & Co., Boston......... 100°687 


Grayson County, Tex.—Bonds Registere i1.—Court-house 
and jail-repair bounds to the amount of $1,900 have been reg- 
istered by the State Comptroller. 

Green Bay, Wis.—Bonds Authorized.—The Common Coun- 
cil has authorized the issuance of $10,000 4¢ sewer bonds. 
Denomination, $1,000. Date, July 1, 1902. Interest, semi- 
annual. Maturity, $1,000 yearly on July 1 from 1903 to 1912, 
inclusive. 

Greenfield, Mass.—Loan Negotiated.—This town, it is 
veg has borrowed $40,000 from the Greenfield Savings 

ank, 

Hammonton, N. J.—Bond Sale.—On July 15 the $30,000 4¢ 
80 year gold water-works bonds described in the CHRONICLE 
June 28 were awarded to Dick Bros, & Co., Philadelphia, at 
103 68, Two other bids were received, one from W. J. Hayes 
& Sons, Cleveland, and the other from C, R, Williams & 
Co. of Pittsburg. — 

Hanson County (P. 0.7 Alexandria), 'S. Dak.-- Bond!Sale, 
— On July 19 the $20,000 41¢¢ 5-20-year (optional) court- house 
bonds described in the CHRONICLE June 21 were awarded to 
H, C, Speer & Co., Chicago, at 101°125 and interest. Follow- 


ing are the bids $ 

H. C, Speer & Co., Chicago... .$20,225 00 | Thompson, Tenney & Craw- 

Farmers’ Bank, ‘Klexandria,.*20/126 00 ford Co. >) i oshasanins $20,105 00 

N. W. Harris & Co., Chicago.. 20,118 00 | Stoddard,Nye & Co.(less $125 

R. Kleybolte & Co.. Cincin... 20,06000! attorney's fees)...........+++ *20,000 00 
* And blank bonds. 
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Hartford (Conn.), Washington School District—Loan 
Authorized.—At a meeting held in this district on July 17a 
loan of $16,000 was authorized for a new school house. 

Hazlehurst, Miss.—Bonds Voted.—This city on June 24, 
by a vote of 141 to 5, authorized the issuance of $5,000 addi- 


tional water and a bonds, 
Heron Lake (Minn.) School District.—Bond is a 
Proposals will be received until 7:30 Pp. M,, Aug. 15, by — 


L. Gesell, Secre Board of Education, for $10,000 sc 

bonds, Denominations to suit purchaser. Interest not to ex- 

ceed 54. Maturity, 15 years. Certified check for 3¢ re- 
uired. Blank bonds to be furnished by the successful bid- 


er. 
Hillsboro, Texas.—Bonds Defeated.—The proposition to 
issue $6,000 electric-light-plant bonds failed to carry at the 
election held June 80. 
Houston, Texas.—Bond Election Ordinance Vetoed.—The 


City Council has passed a resolution submitting the question 
of losing $200, city-hall and market-house bonds toa 
ee of the people. The Mayor, however, has vetoed the 
ordinanca, 


Howard County, Ind.—Bond Sale.—We are advised that 
the two issues of 5% 2-6 year (serial) free gravel-road bonds, 
aggregating $11,500, were awarded on July 22 to J. C. Black- 
lidge at 100°89 Securities are dated July 15, 1902, 

Hughes County, 8. Dak.—Bond Sale.—The $60,000 4g 20- 
pene ae oe offered for sale on July 1 have not yet 

nm disposed of. 

Jaffrey, N. H.—Correction.—In the CHRONICLE last week 
we inadvertently stated that the price paid by Jose, Parker 
& Co., Boston, for the $37,000 81¢¢ water bonds was 109°46 
instead of 100°946, the premim paid for the bonds being $850. 

Jefferson County, Ala,— Bonu Sale.—The $300,000 4s sewer 
bonds mentioned in the CHRONICLE May 31 and April 26 have 
been sold to the contractors for the sewer work at par and 
interest. The bonds are to be delivered to the,contractors as 
the work progresees. 

Jefferson County, Texas.—Zonds Ae Attor- 
ney-General has approved an issue of $1,800 court-house 
bonds of this county. 

Johnsonburg, Pa.—Bond Sale.—S. A. Kean of Chicago 
was the successful bidder on July 16 for the $25,000 4¢ cou- 
2 mentioned in the CHRONICLE July 6, offering 

Kalamazoo, Mich.—Bond Sale.—The highest bid received 
on July 21 for the $50,000 344% paving bonds described in the 
CHRONICLE July 12 was that of the Kalamazoo Sayings Bank, 
— yg Yee td for the bonds. 

angas City, Mo.— Defeated.—The proposition to 
issue $400,000 bonds for a iene plant failed to carry at the 
election held July 1, as did also several amendments to the 
city charter, one of which provided for $100,000 bonds for 
sewers, . 

Kennebunk, Me.—Bonds Voted.—At a recent town meet- 
ing be wed issuance of $4,000 34¢¢ electric light bonds was au- 


0) 

Killeen (Texas) School District.—Bond Sale.—On July 10 
the $10,000 5s 5-20-year (optional) school bonds described in 
the CHRONICLE July 5 were awarded to R. V, Montague & 
Co., Kansas City, at 100°025. 

La Grange, Ohio.— Bond Sale.—On July 15 the $3,000 5¢ 
soldiers’ monument bonds described in the CHRONICLE June 
14 were awarded to F, L, Faller & Co., Cleveland, at 108°866. 
Following are the bids : 

RL Fuller & Co., Cleve..... $3,101 00 | A Cincinnati offer received too 
Fit Rac Bask Marcos: Sup o — 

Lake Preston (S. Dak.) School District,— Bond Sale.—On 
July 18 the $6,500 10-20-year (optional) bonds dated Aug. 1. 
1902, were awarded to C, A. Boalt & Co., Winona, at 102 692 
for 5 per cents. Ten bids in all were received for the bonds. 

Lancaster, Texas.—Bond Sale,—An issue of $10,000 5g 20 
40-year (optional) water bonds has been sold to Trowbridge 
= a Co., Chicago, at 101, accrued interest and blank 

nds, 

Landsdowne, Delaware County, Pa.—Bonds Proposed.— 
The issuance of bonds for street and sewer improvements is 
being considered. 

Laurinburg, N. C.—Bond Sale.—The $80,000 6% 30-year 
water and light bonds mentioned in the CHRONICLE May 10 
were disposed of at private sale on July 14, 

Lebanon, Pa.—Bond Election Not Held.—The proposed 
election on June 24 to vote on the issuance of $500,000 munici- 
pal-improvement tonds was not held, as the ordinance pro- 
viding for an election is stili in the hands of the Finance 
Committee. It is probable that the vote will not now be 
taken until the November election. 

Lewisville (Texas) Schoo! District.— Bonds Voted.—The 
issuance of school-house, bonds was authorized at the election 
held July 5. ‘ 

Liberty Center, Ohic.—Bond Offering.—Proposals will be 
received until 12m., Aug. 2, by J. 8, Mires, Village Clerk, 
for $3,000 6% street improvement bonds. Denomination, 
$500. Date, June 1, 1902, Interest semi-annually. Maturity, 
$500 yearly on Sept. 1 from 1908 to 1908, inclusive. Certified 
check for $100, Ly meee to the above Village Clerk, required. 

Lime Springs (Iowa) School District.—Bond Sale —On 

aly 18 an issue of $6,200 4¢ 5 10-year — school bonds 
was sold at par to Geo. M. Bechtel & Co. of Davenport. 

Long Beach (Cal.) School District.—Bond Sale,—The 
| nes school-building bonds mentioned in the CHRONICLE 
une 21 have been sold to J. Eugene Law at 111°9609, 
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Lorain, Ohio.—Bond Sale.—On Jaig 22 $3,000 5¢ 8 1-6- 
(average) improvement bonds were awarded to W. R. Todd 
Co., Cincinnati, at 101'883, Following are the bids: 
W. R. Todd & Co., Cincinnati.§3,055 00 | State Sav. Bank Ce., Toledo...83,040°00 
Columbus Savings & Tr. Co.. 3,060 00 | Lamprecht Bros. Co., Cleve... 3,015.00 


Louisville, Ky.—Bonds Proposed.—On June 27 the Board 


of Sinking Fun Soinoll thet $006 000 7 a@ resolution notify- 
ing the General Council that ,000 7¢ railroad bonds 
mature on Jan. 1, 1902, and recommending that the bonds be 


refunded by 834% securities, 

Lyons, Neb.—Bond Offering.—Proposals will be received 
until 7:80 Pp, M. August 2 for $11,000 refunding water bonds, 
Interest, rate not exceeding 5%, payable annually. Maturity, 
4 — optional after 5 years, OC. E, McMonies is Village 

er. ‘ 

McKinney, Texas.—Bonds Not Sold.—We are advised that 
three bids were received on Jaly 21 for the $12,000 4¢ water- 
extension bonds, but these were rejectedj as they were not 
ane by a certified check as required. The Mayor, 
J. M. Pearson, has been authorized to dispose of these bonds 
at private sale, and will entertain any offers of not less than 
par and interest. See CHRONICLE July 5, p. 43, for descrip- 
tion of bonds. 

Madison School District, Fresno County, Cal.—Bonds 
Defeated.—The question of issuing $8,000 5¢ bonds failed to 
carry at an election held Jane 19. 

Magnolia School District, Riverside County, Cal.—Bonds 
Defeated.—This district on July 15 defeated a proposition to 
issue $10,000 schcol- house bonds. 

Menning. lowa.—Bonds Voted.—This place has voted to 
i-sue $8,000 bonds for the purpose of extending and improv- 
ing the water. works system. 

Mansfield, Ohio.—sond Offering.—Proposals will be re- 
ceived between the hours of 10 a. M. and 2p, M., Aug. 4, by 
D. 8. Koontz, City Clerk, for $17,800 bonds, as follows : 

$500 5% 1-year Park Avenue sweeping assessment bonds, 
400 5% 1-year West Third Street seeen bee assessment bonds. 
800 5% 1-year Mulberry Street sprinkling asseasment bonds. 

150 5% 1- 7 Mulberry Street sprinkling assessment bon 

2,600 5% year (serial) Prospect Avenue assessment bonds. 
2,600 5% 1-5 year terial) Hedges Street assessment bonds. 
1,600 6% 1- 8-year (serial) Sturges Avenue sewer bonds. 

900 5% 1-8-year (serial) Wood Street sewer bonds. 

15,000 4% 8-17-year (serial) water bonds. 

Date of bonds, Aug. 1, 1902. Interest on street bonds pay- 
able annually and on water bonds semi-annually. Securities 
are in denominations of from $50 to $500, except the water 
bonds, which are for $1,000 each. A certified check for 10¢ 
of the bonds bid for, drawn on one of the local banks in favor 
of the City Clerk, must accompany proposals, which are 
to be made on forms furnished by the City Clerk. 

Marinette, Wis.— Bond Sale.—Arrangements have been 
made for the sale tothe State of Wisconsin of $15,000 8i¢ 
armory bonds or certificates of indebtedness. Securities 
mature $1,000 yearly from Feb. 1, 1903. 

Maroa, 111.—Bonds Authorized.—This place will issue 
$4,000 bonds to build a new steel tower for the water works. 

Marshall, Mich.—Bond Election.—We are advised that the 
correct date on which the question of issuing ‘aces paving 
bonds will be submitted to the voters is July 29. 

Marshfield, Wis.—Bonds Authorized.—The City ,Council 
has voted to issue $85,000 sewerage bonds, 

Matagorda County, Texas.—BSond Sale.—The $23,000 4¢ 
10-20-year (optional) bridge bonds mentioned in the CuRon- 
ICLE 26 have been sold to the State at par and interest. 
Denomination, $1,000. Date, April 10, 1902. Interest, annual, 

Meade County, S. Dak.—Bond Iesue.—At a recent session 
the Board of Commigsioners,of Meade County issued $57,200 
of the new 5¢ 10-20-year (optional) refunding bonds in ex- 
change for general fund warrants, as follows: Perkins Bros. 
Co., Sioux City, $4,000; Catherine Winston, $1,000; I. H. 
Chase, $5,400; E. Galvin, $2,900; Charles Francis, $11,600; 
Meade County Bank, $11,000; Bear Butte Lodge No. 46, In- 
dependent order of Odd Fellows, $800; Frank Meyer, $3,500; 
W. C, Buderus, $900; G. W. Ladd, $800; L. A. Sparks, $1,400; 
W. L. Lyman, $500; D. K. Dickerson, $3,000; Theodore Haas, 
$7,800; Nellie B. McClelland, $800; Annie F. Biesmann, $2,800. 

Medford, Mass.—Bonds Authorized.—The City Council has 
paver mee the issuance of $20,000 20-year Mystic River Park- 
way bonds. 

Mercer County (P. 0. Trenton), N. J.—Bond Offering.— 
Proposals will be received until 2 Pp. M., July 28, by Thomas 
H. Throop, County Collector, for $100,000 34¢¢ building 
bonds, Denomination, $1,000, Date, April 1, 1901, Interest 
semi-annually at the office of the County Collector. Matu- 
rity, April 1, 1941. 

Miamisburg, Ohio.—Bond Election.—An election will be 
held July 28 to vote on the question of issuing $70,000 water- 
works bonds. 

Milwaukee, Wis.—Bonds Proposed.—A resolution has 
been introduced in the Common Ccuncil providing for the 
iesuance of $50,000 bonds to pay for paving the Sixteenth 
Street viaduct. 

Mineola, Texas.—Bonds Voted.—On July 1 the $10,000 
school bonds were authorized by a vote of nearly five to one, 

Montelair, N. J.—Loan Authorized.—A loan of $7,500 for 
school purposes has been authorized. 

Montgomery County, Va.—Bond Sale.—On July 15 the 
$10,000 4¢ 10-20-year (optional) coupon bonds described in the 
CHRONICLE June 21 were awarded to Seasongood & Mayer, 
Cincinnati, at par. | 

Morgan, Redwood County, Minn.—Bond Sale.—Oa —_? 
14 the $4,000 5¢ drain bonds and the $2,500 5¢ village-hal 
bonds bed in the CHRONICLE Jane 28 were awarded to 
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— Nuveen & Co., Chicago, at 101°55, Following are the 
is: 


John Nuveen & Co.. Chicago.,$6,601 00 | Stoddard, Nye & Co., Minn....$6,512 50 
2x Boalt & Co. Winona 6.525 60 $ 


Morgan (Texas) Independent School Distriet.—Bond 

ering.— Proposals will be received until 2 Pp. mM. Aug. 1, by 

.H, Abernathy, Treasurer, for $7,500 5¢ 5-20-year (op- 
tional) coupon bonds. Denomination, $500, Interest annu- 
ally in New York City, in Austin. Tex., or in Morgan, at the 
option of the holder. Certified check for 5¢ of bid, payable 
to the above-named Treasurer, required. District has no 
gi75000 Assessed valuation, $307,245; real. value about 

Morgantown, Ky.—Bonds Voted—This place on June 21 
voted to issue $9,000 4¢ 20-year water-plant bonds, 

Morgantown, W. Va.—Bond Sale,—On July 1 the $30,000 
5% sewer, funding and street-paving bonds described in the 
CHRONICLE June 28 were awarded to W. R. Todd & Co., 
Cincinnati, at 105:416, Following are the bids: 


W. R. Todd & Co.. Cincin....831,625 00 | Seasongood & Mayer, Cincin.$31,100 00 
G. A, Wagner, Wheeling .... 31,600 00 | Spitzer & Co., Toledo.......... 81,050 00 
White & White, Wheeling... 81,556 00 | Trowbridge & NiverCo., Chic. 30,911 00 
New ist Nat. B’k, Columbus. 31,825 00 


Mount Pleasant, Texas.—Bonds Not Sold.—We are ad- 
vised that the $20,000 4¢ 40-year water bonds (mentioned in 
the CHRONICLE June 14) have not been sold, although certain 
papers have reported such a gale. 

unhall, Allegheny County, Pa—Bonds Authorized.— 
The Council has authorized the issuance of $70,000 bonds— 
$25,000 for water, $20 000 tora municipal building, $6,075 for 
fire equipment and the balance for real estate. 

Muscatine (Iowa) Independent School District.—Bond 
Sale.—On July 10 the School Board awarded an issue of $25,- 
000 4¢ 5-10-year (optional) bonds to the Muscatine Savings 
Bank. Denomination, $1,000. Interest, semi-annual, 

Nacogdoches, Texas.—Bonds Voted.—The election held 
June 28 resulted in favor of issuing $82,500 school-house 
—- The details of this issue have not yet been;deter- 
mined. 

Napoleon, Ohio.— Bond Sale.—On July 19 the $33,990 4¢ 
1-15-year (serial) street-improvement bonds described in the 
CHRONICLE July 19 were awarded to the First National Bank 
of Napoleon at 100°15, accrued interest and blank bonds free 
of charge. 

Navasota, Texas.—Bonds Registered.—The State Comp- 
troller bas registered an issue of $15,000 city-hall bonds. 

Neptune Township, N. J.—Bond Sale.—The $17,400 4¢ 
South Main Street improvement bonds offered for sale on 
July 7 have been awarded to the Asbury Park & Ocean 
ae err at par. For description of bonds see CHRONICLE 

uly 5, p. 44, 

New Britain, Conn.—Bond Sale.—On July 21 the $60,000 
316% 1-30-year (serial) school bonds, described in the CHRONI- 
CLE July 19, were awarded to Rudolph Kleybolte & Co., New 
York, at 100°216, 

Newport, Ky.—Bidders,—The ant, bones placed 
bids on July 1 for the $48,000 5% sewerage bonds: German 
National Bank and the Newport National Bank of 7. 
Rudolph Kleybolte & Co., Cincinnati Trust Co.. W. R. Toda 

Co., Harry E. Weil & Co., Fifth National Bank, Season. 

ood & Mayer and Feder, Holzman & Co., Cincinnati; The 

amprecht Bros. Co. and W.J. Hayes & Sons, Cleveland. 
As stated before, the Newport National Bank was the suc- 
cessful bidder at 118'81. 

Niagara Falis(N. Y.) School District.—Bond Offering.— 
— will be received until 8 P. M., Aug. 1, by the Board 
of Education, Carl E, Tucker, Clerk, for $85,000 814% gold 
school bonds. Denomination, $1,000. Date, May 1, 1902. 
Interest semi-annually to the registered holder of the bonds 
in New York exchange. Maturity, $10,000 May 1, 1942, and 
a like amount May 1, 1948, and also on May 1, 1944, and $5,000 
on May 1, 1945. Certified check for $1,750, payable to the 
Board of Education, will be required. 

Norborne ( Mo.) School District.—Bond Sale.—On July 7 
an issue of $5,000 4% 5-20-year (optional) school bonds was 
awarded to N. P. Evans of Norborne at 10010. Following 
are the bids : 

a... eee 

North Adams, Mass.—Loan Authorized.—The Council has 
authorized a loan of $5,000 for improvements, 


Norwalk, Qhio.— Bond Offering.—Proposals will be re- 
ceived until 12 m., Aug. 4, by J. P. Kellogg, City Clerk, for 
$10,000 5¢ water-pipe bonds. Securities are in denomination of 
$250, dated June 1, 1902, Interest will be payable March 1 
and September 1 at the office of the City Treasurer. Princi- 
pal will mature one bond each six months from March 1, 
1903, to Sept. 1, 1922, inclusive. Either $500 cash or a certi- 
fied check for that amount on some Norwalk bank required, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Ocean City, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M , July 28, by the President of the Com- 
mon Council for $70,000 4¢ street and $15,000 4¢ fire-protec 
tion bonds, Authority, election held May 27. Denomina- 


tion, $500. Date, Oct. 1, 1902. Interest semi-annually at | Hc 


office of City Treasurer. Maturity, Oct. 1, 1982. Certified 
check on a national bank for 5¢ of the par value of the bonds 
bid for, payable to the City Treasurer, required. Bonds 
to be certified to as to genuineness by the United States 





aoneres & Truat Co., New York City. Ira 8, Champion ig 
City Treasurer 


Ohio University (P. 0. Athens), Ohio.—Bond Offering,— 
Proposals will be received until 12 m., August 29, by L, M, 
Jewett, Secretary, for $10,000 5¢ certificates of indebtedness, 
Denomination, $500. Date, Sept. 1, 1903. Interest, semi-an- 
nually at the Importers’ & Traders’ National Bank, New 
York City. Maturity, $5,000 Sept. 1, 1910, and $5,000 Sept. 1, 
1911. Legal examination must be made before sale, and cer- 
tificates paid for on that day. 

Omaha, Neb.—Bonds Authorized.—The City Council has 
passed the ordinance providing for the issuance of $200,000 
funding bonds. 

Oneida, N. Y.—Bond oe. .—Proposals will be received 
until 12M., Aug. 4, by J. F. Connor, City Clerk, for $20,000 
street and $5,000 sewer 81¢¢ bonds. Authority, Titlev, Chapter 
225, Laws of 1901; also election held June 30, Denomination, 
$500. Interest, Feb, 15 and Aug. 15 in New York City or at 
the office of the City Chamberlain. Maturity, $2,500 yearly 
on Aug. 15 from 1903 to 1912, inclusive. Certified check for 
21¢¢ of bid reqtired. 

rtonville, Big Stone County, Minn.—Bond Offering,— 
Proposals will be received until 12 m., July 31 (postponed 
from July 20), by C. J. Stark, Town Clerk, for $12,000 5¢ 6- 
year bonds. Interest, annual. Denomination, $2,000. Pur- 
chaser to furnish blank bonds. 

Palatine (Town), Montgomery County, N. Y.—Bond Offer. 
ing.— Proposals will be received until August 1 by B, F, 
Spraker, Town Supervisor, at Canajoharie, for $30,000 3¢ 
gold bridge bonds. Denominations, twenty-six of $1,000 
each and two for $2,000 each. Interest payable at the Im- 
porters’ & Traders’ National Bank, New York City. Ma- 
turity, $1,000 yearly on Feb, 1 from 1903 to 1928, inclusive, 
and $2,000 in 1929 and 1930, See offering by town of Canajo- 
harie elsewhere. 

Petaluma School agg Sonoma — Cal.—Bonds 
Defeated.—The election held July 15 resul in the defeat 
of the proposition to issue $85,000 school house bonds, 

Petrolia, Ont.—Debentures Not Sold.—We are advised that 
no satisfactory bids were received on July 7 for the $7,616 41 
414% local-improvement debentures and that the committee 
has decided rot to dispose of the seeurities at present. 

Philadelphia, .Pa.—Bond Bids,—Drexel & Co. and 
Brown Bros. & Co, of Philadelphia, representing a syndicate 
composed of these two firms and also of Edward B: Smith & 
Co, and Sailer & Stevenson of Philadelphia, were awarded on 
July 24 the $6,400,000 bonds, offering 105°30 for the $5,000,000 
80-year Joan of 1902 and 104'40 for the $1,400,000 bonds, 
Series ‘‘P,” “Q” and “R” of the $11,200,000 loan of 1898, 
These bids are on a basis of 8'224¢ and 3'222¢, respectively. 
Following are the bids : 











Drexel & Co. and Brown Bros. & Co., } $5,000,000 due 30 years .. ....-.. 105°30 
Philadelphia..........ccssessccccccscers 1,400,' 00 loan of 18¥8........... 104°40 
C. R. Williams & Co., Philadelphia..... 600,000 due 30 years........... 105°42 
Harvey Fisk & Sons and Farson, Leach { 5,000,«00 cue 30 years 10¢°877 
& CO., NOW YOPK.....ccccceccesevevecers 1,400,000 loan of 1898...........104 
{ 1,000,000 due 80 years 
1,000,000 due 0 yeurs. 
1,000,000 due 30 years. 
Kountze Bros. & Co. and Dick Bros. &} 1,u: 0,0 0 due 30 years, 
O0., NOW WORK. .ccvcccoccccccsecccsceses 1,000,000 due 30 years. 
560,000 Series **P’ 
| 660.000 Series “Q” 
280,000 Series “K’’... 
5,000.000 (all or none) 
Wolf Bros. & Co., New York........0+0+ 4 = Sd ot, : f 
( 280,00 Series “R”. 
Peter E. Costello.......ccccccees govecvecees ‘ poy due 30 years 
. ' due 80 years.. 
Seligman & Co.. New York; N. W. Hal- 9 epee 
sey & Co. New York, and Cyrus, Sn.000 aonnae me 
Pierce & Co., Philadéiphia............ 280,000 Series“... 
Speyer & Co., New York......cccsesereeves 5,000,000 (al: or none).......... 
6,000,000 (all or BONE)...++-06 
Chas. D. Barney & Co., Philadelphia... Soorou0 — mf 
L ,v00 Series “R”.. 
Wm. H. Griffiths..............ceeeeseseeeees 16,000 due 80 years........... 1 
Biodget, Merritt & Co.. Boston, and§ 1,400,400 loan of 18¥8 (all = 10851 
Newburger Bros. & Henderson,Phila,{ none)........... cag ttneneeess sotis 
Charles Fearon & Co., Phila.., and§ 560,00u Series *P'"..) aij op (2 
Joseph Walker & Son, New York..... ae — e “a none, ore 
Jesse Hendricks, North Waleés............ 17,200 loan of 1898 .......... 100°10 


Aggregate of bids, $46,932,200. For descrption of bonds 
see CHRONICLE June 28, p. 1369, 

Port Chester, N. ¥.—Bond Sale.—On July 23 $8,592 4¢ 
gold drainage bonds {were awarded to the Matual Trust Co. 
of Westchester County, at 101 and interest. This was the 
only bid received. Denomination, $1,000, except one bond, 
which is for $592. Date, July 1, 192. Interest, semi-annu- 
ally at the First Natioual Bank at Port Chester. Maturity, 
$592 on July 1, 1907, and $1,000 yearly thereafter. 

Redlands School District, San Bernardino County, (Cal. 
—Bond Election.—An election will be held in this district on 
July 81 to vote on the questiou of issuing $10,000 5¢ school- 
house bonds, Denomiuation, if authorized, $1,000. Matu- 
turity, $2.000 yearly from 1912 to 1916, inclusive, 

Riverside County, Cal.—Bonds Voted.—This county on 
July 8 voted to issue $150,000 4% 11-40-year (serial) court- 
house bonds. 

Riverside School District, Riverside County, Cal.—Bond 
Sale.—On July 18 an issue of $9,000 5¢ bonds of this district 
was awarded to lsaac Springer of Pasadena at 105°477. Fol- 
lowing are the bids: 

Isaac Springer. Pasadena...... $9,493 00 | Oakland Bank of Savings......$9,400 00 
«++. 9,480 01 Bank ot San Mateo County.... 9,382 20 

Co., Los Ang. 9,441 40 | W. J. Haves & suns, Cieve.... 9,260 00 
Trowbridge NiverCo.Chic.. 91407 00 mo yg 
ome (N. Y.) School District No. 1.—Bond Sale.—On July 

21 the $15,000 34¢¢ 1-15-year (serial) bonds described in the 
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CHRONICLE July 19 were awarded to the Rome Savings Bank 
at 100°70. The others bidders were W. J. Hayes Sons. 
Cleveland, Ohio, and the Oneida County Savings Bank of 
Rome. 

Roselle Park School District, Union County, N. J.— 
Bond #le,—The $12,000 4¢ bonds offered for sale on July 10 
have been awarded as follows: $6,000 due July 1, 1912, to 
the Union County Savings Bank of Elizabeth at 101'30, and 
$6,000 due July 1, 1922, to the Perth Amboy Savings{Institu- 
tion A 102'125. For description of bonds see CHRONICLE July 
5, p. 46. 

Rushford, Minn.—Bond Offering.—Proposals will be re- 
ceived until 7 P. m., Aug. 15, by C. O. Alm, City Clerk, for 
$7,000 4¢ 4-10-year (serial) electric-light bonds, Denomina- 
tion, $1,000. Date, Aug. 1, 1902. Interest, annual. 

Saginaw, Mich.—Bond Sale.—On July 24 the $25,000 4¢ 
1-10 year (seria!) street-improvement bonds described in the 
CHRONICLE July 19 were awarded to Trowbridge & Niver 
Co., Chicago, at 102'468, 

st. Anthony School District No. 60, Fremont County, 
Idaho.— Bona Offering.—Proposals will be received until 1 
Pp. M., Aug. 9, by the Board of Trustees, Don, C. Briggs, 
Chairman, at the First National Bank of St. Anthony, for 
_— 10-year bonds, dated July, 1, 1902. Interest, semi- 
annual, 

St. John (N. B.) School District.—Debenture Sale.—On 
July 14 $1,000 84¢¢ 25-year debentures were sold at 100°50 and 
$11,500 at 100°25. Toere still remains $22,500 of these deben- 
tures, which the district is holding until a price of 100'25 is 
bid for the same. 

San Antonio, Texas.—Bond Election.—It is stated that an 
election will be held July 31 to vote on the issuance of $400,- 
000 street-improvement bonds. 

Saratoga County (P. 0. Baliston Spa), N. Y.—Bond Sale, 
~+On July 21 the $59,000 81¢¢ building bonds described in the 
CHRONICLE July 12 were sold at public auction, $49,000 to 
Thos. Kirley of Ballston Spa for $49,286 30 and the remaining 
$19,000 to H. J. Donaldson of Ballston Spa for $10,082. The 
awards were as follows: 


Schenectady, N. Y.—Bond Sale.—On July 22 the $60,000 4¢ 
school bonds described in the CHRONICLE July 12 were award- 
ed to Farson, Leach & Co., New York City, at 111'17. Fol- 
lowing are the bids: 





Parson, Leach & Co.. New York.111°17 | M. A. Stein & Co., New York...100°67 
W. J. Hayes & Sons, Cleveland.110 72 D. Everitt & Co., N. ¥...... 1 
Dick Bros. & Co., New York ...110%633 | Edw. J. Gallien, Albany......... 
Allen, Sand & Co., New York...110°44 | Lamprecht Bros. 








.. 11 Co.. Cleve. . ...108°93 
New York. .109°73 | O’Connor & Kahler, New York..108°078 
1 1. W. Sherrill, Poughkeepsie... .106°67 

Scranton (Pa.) School District.—Bond Sale.—On July 14 
of the $250,000 33¢¢ coupon bonds described in the CHRONICLE 
July 12, $220,000 were awarded to Dick Bros. & Co., Phila- 
delphia, at 100'91 and the remaining $30,000 were taken by 
the sinking fund as an investment. 

Seattle, Wash.—Bids Rejected—Action Reconsidered,— 
All bids received July 10 for the $100,000 library-site bonds 
were rejected at that time, but the Committee on Finance 
at a meeting held July 17 voted to recommend that the bid 
of Denison, Prior & Co. of Cleveland, which firm offered 
to take bonds bearing 3'9¢ interest be accepted. N. W. Har- 
ris & Co, and 8, A. Kean of Chicago also put in bids for the 





bonds, 
Shelby County (P. 0. Sidney), Ohio.—Bond Offering.— 
Proposals will be received until 12 M., Jaly 80, by the County - 


Commissioners, at the office of R. B. Dill, County Auditor, 
for $20,150 4¢ ditch bonds. Authority, Sections 4479, 4480, 
4481 and 4482, Revised Statutes of Ohio. Denominations, ten 
of $750 each, ten of $350 each, nine of $800 each, three of $250 
each, eleven of $200 each, twelve of $150 each and seventeen 
of $100 each. Date, July 1,1902. Interest semi-annually at 
office of County Treasurer, Maturity, each six months, as 






follows : 

Jan. 1, 1008.........$8,600 | Jan. 1, 1905......... $2,850 | July 9, MOB ccccacess $1,700 
July 1, 1908. «+. 8,600] July 1,.1906......... 2,300 | Jan. 1, 1907 ........ 1,000 
Jan. 1, 1904......... Jan. 1, 1906°***..... 1,760 | July 1, 1907......... 1,000 
July 1, 1904......... 2,450 . 


A deposit of $150 in currency required. 

Shevlin School District, Beltrami County, Minn.—Bond 
Sale,—On Jaly 18 the $1,500 6¢ 15-year bonds described in 
the CHRONICLE July 5 were awarded to H. Willson of Fari- 





bault at 103°333. 














$10,000 -1000. 1, Kinley <7... 1008 | $18:000 M1912“, Kinley >... .100°6 Slatington, Pa.—Bond Sale.—The $60,000 8¢ 2-25-year 
km ees aemcereras cher pamuenenn 10085 | (serial) refunding bonds mentioned in the CHRONICLE July 5 
NEW LOANS. NEW LOANS. NEW LOANS. 
SCHOOL BONDS FERGUS COUNTY, MONT. $10,000 00 
or an NOTICE TO BOND BuYERS. |NORWALK, OHIO, 
CITY OF YONKERS, |  sotices nerevy given tnat the Board of County! Water Pipe Extension Bonds. 
ISSUED TO tana, will, on the Sth day of August, 1002, at the} sealed proposals will be received by the Clerk of 


THE BOARD OF EDUCATION, 


Sealed proposals are invited for $102,450 31g 
per cent registered bonds, interest payable the 
1st of April and October. 

These bonds are issued in conformity with 
provisions of Chapter 543 of the Laws of 1899, 
and resolutions passed by the Common Coun- 
cil March 10, March 24, May 6, June 23 and 
July 11, 1902, and will be of the following 
denominations: 

$6,000, dated April 1, 1902, maturing April 
1, 1926; $5,000, dated April 1, 1902, maturing 
April 1, 1932; $5,000, dated April 1, 1902, 
maturing April 1, 1932; $4,000, dated May 15, 
1902, maturing April 1, 1932; $5,450, dated 
July 1, 1902, maturing April 1, 1932; $5,000, 
dated April 1, 1902, maturing April 1, 1933; 
$5,000, dated April 1, 1902, maturing April 1, 
1933; $7,000, dated August 1, 1902, maturing 
April 1, 1933; $5,000, dated April 1, 1902, ma- 
turing April 1, 1934; $5,000, dated April 1, 
1902, maturing April 1, 1934; $5,000, dated 
April 1, 1902, maturing April 1, 1935; $5,000, 
dated April 1, 1902, maturing April 1, 1935; 


$5,000, dated April 1, 1902, maturing April 1, | P 


1936; $5,000, dated April 1, 1902, maturing 
April 1, 1936; $5,000, dated April 1, 1902, 
maturing April 1, 1937; $5,000, dated April 1, 
1902, maturing April 1, 1937; $5,000, dated 
April 1,1902, maturing April 1,1938; $5,000, 
dated April 1, 1902, maturing April 1, 1938, 
$5,000, dated April 1, 1902, maturing April 1, 
1939; $5,000, dated April 1, 1902; maturing 
April 1, 1939. 

The right is reserved to reject any or all bids, 
which will be opened in the board room, High 
School building, MONDAY, AUGUST 4, 1902, 
at 8 o’clock P.M. The bonds will be ready for 
delivery Wednesday, August 13, 1902, and 
must be paid for, including accrued interest, 
by certified check to the order of the Treasurer 
of the Board of Education, Yonkers, N. Y. 

Proposals must be accompanied by certified 
check for 5 per cent of the amount bid for, to 
the order of the Treasurer, and endorsed ‘“‘Pro- 
posal for School Bon@s,” and addressed to 
J. H. Claxton, Secretary of the Board of Edu- 
cation, Yonkers, N. Y 

CHARLES H. FANCHER, 

RUDOLF EICKEMEYER JR., 

PETER U. FOWLER, 
Committee on Finance. 


hour of 20’clock P. M., at their officein the City of 
Lewistown, in said County, receive sealed proposals 
for the sale of #50,000 of Fergus County Refund- 
Ing Bonds, issued for the purpose of redeeming a 
like amount of bonds of said County of the issue 
of 1892, now outstanding and redeemable, 

Bonds are issued pursuant to the Provisions of 
Article Two, Part Four, Title Two, of the Political 
Code of the State of Montana and thelaws amend- 
atory thereof; are of the denomination of $1,000 
each, and bear interest at the rate of 444 per cent 
perannum. Proposals should be accompanied by a 
certified check for $1,000, payable to J. M. Croft, 
County Treasurer, and be addressed to C M. Kelly, 
County Clerk, Lewistown, Montana, and marked 
“Proposal for Bonds.” 

The Board of County Commissioners reserve the 
right to reject any and all bids. 

By order of the B.ard of Commissioners. 

SA EL PHILLIPS, Chairman. 
Attest: C. M. KELLY, County Clerk. 


FERGUS COUNTY, MONT. 
NOTICE TO BONDHOLDERS. 


Notice is hereby given that the County Treasurer 
of Fergus County, State of Montana, will, within 
thirty days of this date, redeem all outstanding 
bonds of said County, of the issue of 1*92. Interest 
on said bonds will cease at the expiration of said 





eriod. 
By order of the Board of County Commissioners. 


Cc. M. KELLY, County Clerk 
Fergus County, State or Montana. 


Dated the 6th day of July, 1902. 


MASON, LEWIS &CO. 
BANKERS, 


CHICAGO, BOSTON, 
Moeonadneck Building, 60 Devenshire St. 


MUNICIPAL 

RAILROAD 4 

CORPORATION B 0 N D Ss 
Choice Issues. 


Street Railway and Gas Companies. 
LIST ON APPLICATION. 








The cheapest that are good; the best at the price. 


BONDS AND STOCK 


CERTIFICATES 
partly lithegraphed and partly printed; finished in a few 
days; handsome gy ood! ee be seen to 


appreciated 
ALBERT B.KING & Co., 
Engravers 


and Lith 
105 Willie St., New York. 





(Telephone Connection.) 





the City of Norwalk, Ohio, up to 12 O’CLOUK NOON 
OF AUGUST 4, 1002, for $10,000 00 5¢ coupon Water 
Pipe Extension Bonds, payable at City Treasurer’s 
Office. Bonds are of the denomination of §25000 
each and are numbered from 1 to 40, No.1 m: 
due and payable March Ist, 1908, and one bo 
thereafter every 6 months until ali are paid. Urs- 
conditiona) bids upon prepared blanks accom 
by #500 or certified check on Norwalk bank must be 
filed. Blanks and abstract upon application. 

T. P. KELLOGG, City Clerk. 


WEST VIRGINIA DEBT. 


To the Holders of Virginia Deferred 
Certificates: 

The undersigned Committee have received over 
$9,700,000 of Certificates, and hereby give notice that 
they will continue to receive deposits of Certificat 
at the office of Messrs. Brown Brothers & Company, 
No. 69 Wall Street, New York City, up to the 15th of 
August, 1902, after which date they will be received 
only at the discretion of the Committee. 

JOHN CRO-BY BROWN, Chairman. 
J. KENNEDY TOD, 

EDWARD M. SCUDDER, 
BARTLETT 8. JOHNSTON, 
VIRGINIUS NEWTON, 

R. P. CHEW, 

ROBERT 1. HARRISON, Secretary. 











Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 





Blodget, Merritt & Co., 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 
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have been sold at par, part to the holders of the old 4¢ bonds 
in exchange for their holdings, and the remainder to the Cit- 
izens’ National Bank of Slatington. 

Smith’s Falls, Ont.—Debenture Offering.—Proposals will 
be received until 6 p.m , August 16, by B, E, Sparham, Town 
Clerk, for $43,162 4¢ debentures, maturing partjyearly for 40 

ears, 


y' 
South Orange, N. J.—Bond Sale.—On Jaly 21 the $15,000 
4% 8-17-year (serial) gold renewal sewer bonds described in 
the CHRONICLE July 12 were awarded to Dick Bros. & Co., 
New York City, at 102°72, Following are the bids: 
Dick Bros. & Co., New York... 10272 | Farson, Leach & Co., New York.101°775 
Thompson, Tenney & Crawford Jno D. Everitt & Co..N. Y......101°65 
GROW MOE cosocosesesssobnorssso 10181 | W. R. Todd & Co., New York...101°00 
Swansea, Mass.—Bonds Defeated.—This town recently 
— against the issuance of $50,000 highway-improvement 


ds. 

Swissvale, Pa.—Bond ering.—Proposals will be re- 
ceived until 12 m, July 28, by R. W. Cummins, Chairman 
Finance Committee, 1211 Park Building, Pittsburg, for $20,000 
4% coupon sewer bonds. Denomination, $1,000. Date, Oct. 1, 
1902, Interest, semi-annual. Securities are part of an issue 
of $60,000 bonds which will mature $2,000 yearly from 1908 
to 1982, inclusive, the securities to be sold at this time being 
the first twenty bonds of the series. Certified check for 5¢ 
of the par value of the bonds bid for required. 

Taunton, Mass.—Bond Offering.—Proposals will be re- 
ceived until 7:80 P. M., July 28, by Edward H. Temple, City 
Treasurer, for $15,000 81¢¢ library-site bonds. Denomina- 
tion, $1,000 (or multiple, if registered), dated June 2, 1902. 
Interest semi-annually in Boston or at office of City Treas- 
urer. Maturity, June 1, 1912. 

Terrell, Texas.—Bonds Voted.—This place has voted to 
issue $6,000 water-works-improvement bonds. 

Tiffin, Ohio.—Bond 4 pe ae yg will be received 
until 12 m., August 15, by John E. Diemer, City Clerk, for 
$12,600 4¢ refunding bonds. Denominations, twelve of $1,000 
each and one for $500. Date, Aug. 80,1902, Interest eemi- 
annually at office of City Treasurer. Maturity, Sept. 1, 1912. 
Authority, Section 2701, Revised Statutes of Ohio. Certified 
check for 5% of bonds bid for, payable to the City Clerk, re- 





Todd Scheol District, Sonoma County, Cal.—Bond Sale, 
The County Treasurer has sold an issue of $2,000 6¢ 1-10-year 
o—— bonds of this district to J. H. Brush, President of the 

ta Rosa National Bank, at 10780. The following bids 
were received : 


J. H. Brush, President......... $2,156 00 | Bank of Sonoma County......$2,055 00 
Oakland Bank of Savings..... 2,180 00 | B. W. Paxton. ....... cccseceeses 2,040 00 
H. C. Rogers, Pasadena........ 2,070 0@ 


Troy (Kan.) School District.—Bond Sale.—The $14,000 4 
1-14-year (serial) school-building bonds offered for sale on 
Jaly 1 have been sold to the State of Kansas. 
street-improvement bonds, ageregating $28,918 97, were 
awarded to the Savings Bank of Utica at par and interest, 
Date, May 2, 1902, Interest, 814%, payable annually, Maturity, 
one-sixth yearly. 

Verona, Pa.—Bond a following bonds have been 
sold to the First National Bank of Verona at 108°383 : 
$95,000 44,900 in the Fears 1604, 1908 £6. 140% inclasives $1,000 in 1910 co il 

inclusive; also 1921, jt 1924, 1926 and 1981; $2,000 in the years 
12,000 és trees bamte. Dengmination, $500 i etaturity, $1,000 on July 1 of the 

Pe aA RO RCO BE TEC TARR 

of the years 1926 and 1929, a enna: 

Date of bonds, July 1, 1902. Interest, semi-annual. 

Victor, Colo.—Bond Sale.—A dispatch from Victor dated 
July 12 to the Colorado Springs ‘“‘Gazette” states that satis- 
factory progress is being made in the disposition of $375,000 
water bonds. On July 12 $81,000 worth of the bonds were 
disposed of, $30,000 being sold for cash and $51,000 exchanged 
for 8% warrants. The bonds draw 5s interest and are being 
sold for the purpose of securing funds to complete Victor’s 
water system. 

Warren County School District No. 11, Township No. 12, 
Range No. 2, W. Fourth Meridian (P. 0. Alexis), IllL— 
Bond Offering.—Pro be received until 12 m., Sept, 
15, by the Board of School Directors, for $5.000 6¢ bon 
Authority, election held March 17, 1902. Denomination, 
$500. Date, Oct. 1, 1902. Interest annually on April 1, 
Maturity, $1,000 yearly on April 1 from 1906 to 1910, inclus- 
ive. Deposit of 5% of bonds bid for required. District has 


quired. 





no debt. Assessed valuation is given as $111,000. 











INVESTMENTS. INVESTMENTS. INVESTMENTS. 
Geo. D. Cook Company,|N. W. HARRIS & CO.| J. F. WILD & CO, 
BANKERS, BANKERS, 


INVESTMENT SECURITIES, 


Counselman Buildine, 238 La Salle St. 
CHICAGO. 


Broad Exchanve Building, 25 Broad St- 
NEW YORK. 


Mexican Government and State Bonds. 


MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 


BUNISRAL EN BONDS 


Netting from 84 to 6¢ always on hand. 
DUKE M.FARSON &CO. 
115 Dearborn St., CHICAGO. 

Send for our Investment Circulars. 


F.R. FULTON & CO., 


Municipat Bonps, 
171 LA SALLE STREET, 


CHICAGO. 


T. B. POTTER, 
MUNICIPAL 
CORPORATION BONDS, 

172 Washington Street, 
CHICAGO, + . « 

LIST ON APPLICATION. 
Cc. D. KNAPP, JR., & CO., 


BANKERS and 
Dealers in Investment Securities, 


31 Nassau Street, 153 La Salle Street, 
REW YORK CITY. CHICAGO. 














ILLS. 








31 and 33 PINE ST., NEW YORK. 
CHICAGO. BOSTON 
Deal exclusively in Municipal, 
Railroad and other bonds adapted 

for trust funds and savings. 


IGSUE TRAVELERS’ LETTERS OF OREDIZ 
4VAILABLE IN ALL PARTS OF THE WORLD. 


Quotations furnished for purchase, sale or exchange. 





FARSON, LEACH & 00. 


Public Securities, 


NEW YORK. BOSTOR, 


PHILADELPHIA. 


CHICAGO. 





%. Arnold Scudder & Ga., 
Bonds, 


523 WESTERN UNION BUILDING, 


Chicago, Tlinois., 





Chas. S. Kidder & Co., 
BONDS, 


184 LA SALLE STREET, 
CHICAGO. 





CHOICE OKLAHOMA 
FIRST MORTGAGES 
On Improved Farms 
Netting the Investor 6 per cent Interest. 
Send for booklet and latest offering. 


WINNE & WINNE, 
Winne Building, WICHITA, KANSAS 
Mention this paper. 





Indianapolis, Ind. 


FOR SALE, HIGH-GRADE 
MUNICIPAL 
RAILROAD 
CORPORATION 
BONDS. 


Oldest Bond House in Indiana. 
Prices and circulars upon application. 


BONDS 
SUITABLE FOR 
Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 


Rudolph Kleybolte & Co., 


1 NASSAU ST... NEW YORK OITY 


MUNICIPAL 


AND 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS 
BOSTON. 
Denver. San Francisco, 


INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 
CLEVELAND. BOSTON. 
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Watertown, So. Dak.—Bond Offering.—Pr als will be 
received at any time by Henry D. Rice, City Clerk, for from 
$60,000 to $80,000 4¢ water bonds. Denomination to suit 
purchaser. Principal will be payable one-twentieth yearly. 
Authority, Chapter 4, Article 13, of State Constitution; also 
Chapter i, Laws of 1901. 

Waterville, Me.—Bond Offering.— Proposals will be re- 
ceived until 5 p. m., August 1, by F, A. Kuanff, City Treas- 
urer, for $10,000 31¢¢ refunding bonds. Denomination, $1,000, 
Date, Sept. 1, 1902. Interest semi-annually at the Suffolk 
National Bank, Boston. Maturity, Sept. 1, 1927. 

Watervliet, N. Y.—Bond Sale.—On July 24 the $32,000 
814% 1-82 year (serial) school bonds deecribed in the CHRONI- 
CLE July 19 were awarded to E. J. Gallien of Albany at 101°02. 

West Homestead (Pa ) School District.—Bond Offering.— 
Proporals will be received until 5 P.M., August 4, by the 
Borough School Board—A. F. Leuschner, President—for 
$30,000 4¢ 5-29-year (serial) bonds. Denomination, $1,000. 
A check for $250 is required and bids must exclude accrued 
interest. Bonds are free from all taxes. These are appa- 
rently the bonds offered for sale on June 30. 

Wheeling, W. Va.—8ond Offering.—At the election held 
June 80 the vote on the issuance of $202,200 4¢ refunding 
bonds was 2,043 to 545. Proposals for these bonds will be 
received until 12 m., August 14, by A. H. Forgey, City Re- 
ceiver. Denominations, $100, $500 and $1,000. ate, July 1, 
1902, maturing in Series A to Y on July 1 from 1912 to 1936, 
inclusive. Series A amounts to $58,200; all other series 
$6,000 each. Interest annually at the Bank of the Ohio Val- 
ley, Wheeling. The purpose of the issue is to refund bonds 
now due and other issues maturing up to 1905. Certified 
check for 5% of bonds bid for, payable to the above-named 
City Receiver, required. Bids to be} made on blanks fur- 
nished by City Clerk. 

Woodbine (Iowa) School District.—Bonds Voted.—This 
district has voted to issue $2,500 bonds to build an addition 
to the normal school. 

Yonkers (N. Y.) School District.—Bond Offering. - Propo- 
sals will te received until 8 Pp. m., August 4, by J. H. Clax- 
ton, Secretary of the Board of Education, for $102,450 31¢¢ 


registered bonds. Securities are issued under the authority 





of Chapter 543, Laws of 1899. Bonds are dated and will ma- 
ture as follows : 











Denomt- Denomt- 
nations, Date. Me ree nations. Date. Maturity. 
$6,000...... April 1, 1 April 1, 1 $5,000...... April 1, 1908... April 1, 1935 
5 April 1, 1902... April 1, 1932; 5,000 ..... April 1, 1902....A . 
5,000...... April 1, 19°2.... April 1,1982| 6,000...... pril 1, 1002.... April 1, 1936 
4, May 15, 1902....April 1, 193%} 5,000 ..... Aoril 1, 1902.... April 1, 1936 
5,450...... July 1, 1902....April 1, 1932) 5,0 0...... April 1, 190%.... April 1, 1937 
6,000...... April 1, 1902.... April 1, 1933) 5,000...... April 1, 1902.... April 1, 1937 
5,000...... April 1, 1902.... April 1,1983) 6,00u...... April 1, 1903 .. April 1, 1938 
7.000.... Aug. 1, 1902.... April 1, 1933! 5,000...... April 1, 1902... April 1, 1938 
5,000... .. April 1, 1908.... April 1,1934/ 5,000...... April 1, 1902.... April 1, 1 
6,000...... April 1, 1902.... April 1, 1934) 5,000...... April 1, 1902.... April 1, 1939 








Interest will be payable April 1 and October 1. A certified 
check for 5¢ of the amount of bonds bid for, payable to the 
Treasurer, must accompany proposals. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Youngstown, Qhio.—Bond Offering.— Proposals will be ree 
ceived until 2p, m., Aug. 4, by Wm.I. Davies, City Clerk, 
for the following bonds : 
$19,500 5s Home Street paving;bonds, maturing one ‘bond fof $1,950 yearly on 

Oct. 1 from 1903 to 1912, inclusive. 

1,400 5% Wilson Avenue sewer bonds, maturing “one bondlof $280 yearly on 
Oct. 1 from 1908 to 1907, inclusive. 

1,700 5% Maple Avenue sewer” bonds, maturing one bond of $240 yearly on 
Oct. 1 from 1903 to 1907, inclusive. 

1,100 5§ McKinnie Street sewer bonds, maturingfone bond of, $220 yearly on 
Oct. 1, from 1903 to 19U7, inclusive. 

Bonds are dated Aug. 11, 1902. Interest will be payab’e 
semi-annually at the cffice of the City Treasurer. Purchasers 
must be prepared to take the bonds not later than Ang. 11, 
the money to be delivered at one of the city banks or at the 
office of the City Treasurer. A certified check for 2¢ of the 
amount of bonds bid for must accompany proposals. 

Bond Sale,—On ~— 21 the following bonds were ‘awarded. 
to the Firemen’s Pension Fund of Youngstown : 
$920 5% Forest Avenue grading bonds, maturing ‘one bond of $184 yearly on 

Oct. 1 from 1903 to 1907, inclusive, sold for #952 68. 
1,650 5g Himrod Avenue sewer bonds, maturing one bond of $830 yearly on 
. 1 from 1908 to 1907, inclusive, sold for $1,7 % 

700 6% Foster Street sewer bonds, maturing one bond of $140 yearly on Oct. 1 

from 1908 to 1907, inclusive, sold for $700, 

The only other tid received was from The Lamprecht 
Bros, Co., Cleveland, which firm offered a premium of $16 35 
for the entire three issues, 

















MISCELLANEOUS. | MISCELLANEOUS. MISCELLANEOUS. 
THE GRAND PRIX. 
= THE AUDIT COMPANY |“ FR 





TRADE MARK 


OF NEW YORK. 


Physical and Accounting 


Exchance Buildin 
53 State Street’ BOSTON, MASS. 


Books audited. Examinations and investiga- 
tions conducted with the utmost 





i Examinations, pts in 
WW Audits and Appraisals with | ERNEST H. FOSTER, M.E, 
Certificates, WATER Works & Pumping Engine EXPERT, 


WAS AWARDED AT THE PARIS EXPOSITION TO 
WHITING’S STANDARD PAPERS. 


They are the only American papers which have 
ever received this—the highest honor that can 
conferred. It means they are the most perf 
made. Insist on having them for your fine corres- 

mdence and your office stationery. Are you using 

iting’s « ger Papers in you Biank-Book 
Samples and booklet free. 


CHICAGO. 





Queen Building, NEW YORK. 
ect | W.Y. Life Building, Arcade Building, 


. 126 LIBERTY STREET, setts NEW YORK, 


STAR MILK COOLER CO,, 


Sanitary Dairy Engineers, 


PLANS AND SPECIFICATIONS FURNISHED 
FOR HYGIENIC DA 


Manufacturers of 





PHILADELPHIA. 





WHITING PAPER COMPANY, 


HOLYOKE, MASS., 
Anp 150 Duane Street, New YORE. 


SECURE BANK VAULTS. 








Round and Flat tars and aay, Plates and Angle 
FOR SAFES, VAULTS, &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper Sts. 
Bale Man’f’ers inthe U.S. BROOKLYN, N, ¥. 








GENUINE ‘na te WO GAM. Hes. and Prone 
J.D. 'H, Manager. 
WELDED CHROME STEEL AND IRON (Memb. Ilinois Association of Public Accountants). 
DIRECTORS: 
A. G. BECKER, A. G. Becker & Co., Chicago. 
¥. W. LITTLE, V.-Pres. Peoria Gas & Elec. Co., Peoria. 
@. A. RYTHER,Cash’r Nat’! Live Stock Bank, Chicage. 
J. R. WALSH, Pres. Chicago National Bank, Chicago. 
L. A. WALTON, V.-Pres. Equitable Trust Co., Chicage. 


THE AUDIT COM PANY Star Sanitary Dairy Apparatus. 


OF ILLINOIS, 
NEW YORK LIFE BUILDING: 


Factery: Haddenfield, N. J. 


MUNICIPAL BONDS. 








CHICA . 
2 _  |& C. STANWOOD & Co., 
= Public Accountants and Auditors. BANKERS, 
‘cs eetebee 121 Devonshire Street. 
F. W. LITTLE, Vice-President. BOSTON Rs 





GILT-EDGE VERMONT BONDS. 
Burlington 4s. 
Middlebury 4s. 

Essex Junction Gold 4s. ’ 


BARRY B. POWELL & CO, 
Weoodsteck, Vermont. 








TRANSMISSION ROPE. 


7 HASKINS 


CORDAGE 


sfx SPECIALTIES. 


A 




















Certified Public Accountants, 


oo] 

~ 

| NO. 30 BRCAD STREET, NEW YORK, 
S CABLE ADDRESS “HASKSELLS.” 

s 204 Dearborn Street, Chicago, Ill. 

o Williamson Building, Cleveland, 0. 
& 


Lincoln Trust Building, 8t. Louis, Mo. 
30 Coleman Street, London, E, C,| SANKERS AND COMMISSION MERCHANTS 


VICKERS & PHELPS, 


15 Wall Street ° New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


BONDS. 


R. T. Wilson & Co., 


& SELLS, 








THE AMERICAN 


MANUFACTURING AMES 


COMPANY,| cerTIFIED PUBLIC ACCOUNTANT, 
52 Broadway, New York. 





63 WALL STREET, NEW YORK. 


22 Wall Street. New York. 


Unlisted Stocks and Bonds, 


Alse Old Detaulted RE. Bends. 


DAVID PFEIFFER, 18 Wall St" 





PARK, 











e 


eee oa 
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Legal Aotices. 


Zusurauce, 





arust Companies, 





JUDICIAL SALE OF RAILWAY AND RAIL- 
WAY PROPERTY. 
TORONTO GENERAL TRUSTS CORPORATION 
V8. THE CENTRAL ONTARIO RAILWAY. 





Pursuant to the judgment in this ection of The 
Toronto General Trusts Corporation vs. The Central 
Ontario Railway, there will be offered for sale by 
public auction, with the approbation of the Master of 
the Supreme Court of Judicature at Belleville, at 
the auction ro ms of C. J. Townsend & Co., No. 79 
King Street, East, in the City of Toronto, on Wed- 
nesday, the 10th day of September, 1902, at the hour 
of twelve o'clock noon, ALL AND SINGULAR the 
Railway and property of The Central Ontario Rail- 
way, that is to say, the said Company’s Railway ex- 
tending from the Town of Picton through the Town- 
ship of Hallowell, the Village of Wellington and the 
Townships of Hillier and Ameliasburgh in the “ounty 
of Prince Edward. through the Township of Murray 
in the County of Northumberland and through the 
Town of Trenton and the Townships of Sidney, 
Rawdon, Marmora, Madoc, Tudor, Limerick, Wollas- 
ton, Dungannon and Farraday in the County of 
Hastings, all inclusive of the line as laid out and 
surveyed, including the right of way and the lands 
occupied thereby, and also the superstructure and 
tracks and all rails, ties and other material belong- 
ing to the Company, placed or used thereon, with 
all bridges, viaducts, culverts, fences, stations, sta- 
tion grounds, buildings and erections thereon, and 
all machine shops and other shops held or acquired 
for use in connection with the said Company or the 
business thereof, and including also all locomotives, 
tenders, cars and other rolling stock, and all ma- 
chinery, tools, implements, fuel and materials for 
constructing, operating, repairing or replacing the 
said railway or any part thereof or any of its equip- 
ments or appurtenances, and also all franchises con- 
nected with or relating to the said railway or the 
construction, maintenance or use thereof, and all 
corporate and other franchises held or exercised by 
the said Central Ontario Railway, together with all 
and singular the tenements, hereditaments and ap- 
purtenances thereto belongipg or in any wise apper- 
taining. and the reversions, r inders, tolls, fran- 
chises, incomes, rents, issues and profits thereof, and 
allthe estate, right, title, interest, property, pos- 
session, claim and demand whatsoever, as well in 
law as in equity, of the said Central Ontario Rail- 
way. 

The property will be sold in one block. 

Any person bidcing at the said sale shall imme- 
diately upon making his first bidding deposit with 
the auctioneer the sum of $10,000 cash, or by certi- 
fied check payable to the vendors’ solicitors, as se- 
curity for the completion of his purchase in case he 
shall b the purch which check shall be 
forthwith returned in case he shall not become the 
purchaser, and the purchaser shall at the time of 
sale pay to the vendors or their solicitors sufficient 
money with the amount previously deposited by 
nim to make up twenty per cent of the purchase 
money of the said railroad; the residue of the pur- 
chase money is to be paid into court to the credit of 
this action within thirty days after the sale without 








interest. 

All the parties to the action, with the exception of 
the plaintiffs, are to be at liberty to bid. 

The vendors shall not be required to produce any 
abstract title deeds or copies thereof, or any proof 
or evidence of title or any deeds, papers, documents 
or copies of any deeds, papers and documents in re- 
gard to the property sold other than those in their 
possession, AND IT IS DISTINCTLY UNDER- 
STOOD that the purchaser is entitled to and shall 
receive only such title as the Central Ontario Rall- 
way has tothe property sold or any portion of it. 

The purchaser is to investigate the title at hisown 
expense. 

The vendors shall not be bound to give the pur* 
chaser a deed containing any covenants except that 
they have not made any incumbrance, and such a 
deed shall contain a provision against implied 
covenants on the part of the said vendors. 

The property will be sold subject to taxes for the 
current year. | 

Any purchaser who shall have paid $10,000 as 
hereinbefore provided shall be entitied, for the pur- 
pose of making settlement or payment in respect of 
the remainder of his purchase money, to turn in 
any bonds and any matured and unpaid coupons and 
bonds secured by the indenture of mortgage to The 
Toronto General Trusts Corporation, bearing date 
ist day of April, 182, in order that there may be 
credited as paid on account of such purchase money 
the sums which would be payable out of any pro- 
ceeds of such sale to the holcer of such bonds and 
coupons as his ratable share «f such net proceeds 
without, however, including the s1id sum of $10,060 
as part thereof, and such purchaser shall be credited 
on account of the purchase money of the property 
purchased with the sums payable out of such net 
proceeds of the bonds and coupons so turned in, and 
any bondholder or bondholders may bid for and pur- 
chase the property and make payment therefor as 
herein provided; the amount to be so credited in re- 
spect of such bonds to be determined and fixed by 
the said Master. 

In other respects the conditions will be the stand- 
ing conditions of sale of this Court. 

For further particulars apply at the law offices of 
Messrs. McCarthy, Osler, Hoskin & Creelman, corner 
Victoria and Adelaide streets, Toronto; Messrs. Bell 
& Biggar, Belleville, and Messrs. Beatty, Blackstock, 
Nesbitt, Faskin & Riddell, 58 Wellington St., Hast, 
Toronto. 

Dated at Belleville the 7th June, A. D. 1902, 

(Signed) 8.8. LAZIER, Master. 


McCARTHY, OSLER, HOSKIN & CREELMAN, 
Vendors’ Solicitors 








OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CO. 


New York, January 21st, 1902. 
The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of its affairs on the 3lst of December, 
1901: 


fF remiumson Marine Risks from 
lst January, 1901, Lo 31st De- 


cember, 1901........ Sensis $3,604,917 63 
ums on Policies not 
marked off lst January, 1901. 699,323 61 


Total Marine Premiums......... $4 304,241 24 


Premiums marked off from ist 
January, 1901, to 31st Decem- 
ber, 1901.......0....--.scecee0. $3,512,389 71 


Interest received 

during the year. $275,102 19 
Rent received 

during the year, 

less Taxes...... 54,889 85 
$329,992 04 * 


Losses paid during 
the year which 
were estimated 
in 1900 and pre- 
vious years..... $398,184 81 
occurred and 
were estimated 
and paidin 1901 1,458,859 48 


$1,857,044 29 
Less salvages 112,031 98 
Re-insurances 85,617 65 


$197,649 63 


Returns of Premi- 
ums & Expenses. $430,511 52 


$1,659,394 66 
The Company has the follow- 


Assets, viz.: 
States and State of New 
York Stock, City, Bank and 
et. ree -- $5,403,824 00 
Loans secured by Stocks an 
specisl deposits in Banks and 
stCompany................ 1,291,236 62 
Real Estate. cor. 
Wall & William 
Streets, cost....81,017,000 00 
Paid toward erec- 
tion of new build- 








and claims due 


the Company.... 75,000 00 
————-—_ 2,639,000 00 

Premium Notes and Bills Re- 
DEEDS s <a Scbanccuerses winses 1,159,385 19 


Cash in the hands of European 

bankers to pay losses under 

policies payable in foreign 
tri 253,193 27 


cow 
Cashin Bank................. one 225,710 1z 
AMOUNE.ccene cesees veeneeeee-PL0,972,349 2 


Six per cent interest on the outstanding cer- 
tificates of protits will be paid to the holders 
thereof, or their legal a yg ett on and 
after Tuesday, the fourth of Fevruary next. 

The outstanding certificates of the issue o! 
1896 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the fourth of February next, 
from which date all interestthereon will cease. 
The certiticates to be produced at the time of 
aes and canceled. 

dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1901, for which 
ficates will be issued on and after Tues- 
day, the sixth of Muy next. 
y order of the Board. 


J. H. CHAPMAN, Secretary. 


a 
TRUSTEES: 
Gustav Amsinck, Francis H. Leggett, 
Francis M. Bacon, Leander N. Lovell, 
Vernon H. Brown, Lewis Cass Ledyard, 
Waldron P. Brown, Charles H. Marshall, 
William B. Boulton, George H. Macy, 
Joseph H. Sbeqman, Levi P. Morton, 
George C. Clark, W.H. H. Moore, 
James G. De Forest, Frederic A. Parsons, 
William E. Dodge, Henry Parish, 
Cornelius Eldert, George W. Quintard, 
Evald Fleitmann, A. A. Raven, 
Clement A. Griscom, John L. Riker. 
“nson W. Hard, Douglas Robinson, 
John D. Hewlett, Gustav H. Schwab, 
Charles D. Leverich, William C. Sturges. 
A. A. RAVEN, President. 
F. A PARSONS, Vice-Pres’l. 
CORNELIUS ELDERT, ad Vice-Pres, 
THEO. P. JOHNSON, 3d Vice-Pres’t. 








BOWLING GREEN 
TRUST CO., 


26 BROADWAY NEW YORK, 
Capital, $2,500,000 Surplus,$2,500,000 


OFFICERS: 
EDWIN GOULD........... sncasbaewete President 
SAMUEL THOMAS....... 
WILLIAM H. TAYLOR § Y1ce-Prestdents 
JOHN A. HILTON... Vice-Pres. & Treas, 
WILLIAM M. LAWS... .......... Secretary 


DIRECTORS: 
Charles P. Armstrong, Andrew Langdon, 
Geo. R. Bidwell, Wm. M. Laws, 
Frenk Brainard, Edward A. Maher, 
Amos H. Calef, J. W. Middendorf, 


Edmund C.[Converse, 
Wm. Nelson'Cromwell, 
Thomas T. Eckert, 


Henry A. McGee, 
Winslow 8. Pierce, 
William H. Taylor, 


Edwin Gould, Samuel Thomas, 
Frank Jay Gould, Eaward R. Thomas, 
John A. Hilton, John P. Truesdell, 
Myron T. Herrick, John Skelton Williams 
Edward R. Ladew, BE. F. C. Young. 





Maryland Trust Co., 


N.W. Corner Calvert and German.‘ Streets, 
BALTIMORE. 


CAPITAL, - - $2,125,000. 
SURPLUS,- ~ $2,437,500, 


A Legal Depository for Court and Trust Funda, 
SAFE DEPOSIT BOXES ZOR RENT. 

Acts as Financial 
Railroads and 


business. nD 
ty. Allows interest on special 

as under Mortgages, Assignments and 
of Trust, as Agent for the Transfer or istration 
of Stocks and Bonds, and for the payment of coupons, 
interest and dividends. 

J, WILLCOX BROWN, President. 

HENRY J. BOW DOLN, Ist Vice-President, 

LLOYD L. JACKSON, 2d Vice-President. 

J. BERNARD SCOTT, Secy. & Treas. 

CARROLL VAN NESS, Asst. Secy. & Treas. 





Wm. A. Marburg, Potes ben, J. A. Tom 

B. N. Baker, 8. Mandel 

Henry Walters, pew ay! 1; rood. 7° i Bleckwoit 

W. B. Z.| Geo. C. Jenkins, 
Lem 


H. Parr, -D. 8. 
Clayton C. Hall, | G. A. von Lingen,| L. F. Loree. 





“The Oldest Trust Company in Oregon.” 


PORTLAND 
TRUST COMPANY 


OF ORECON. 
INCORPORATED APRIL 22, 1887. 


BENJ. I. COHEN, President. 
B, LEE PAGET, Secretary. 


The Portiand= Trust} Company of Oregon 
issues Interest-Kearing Certificates ef 
Deposit upon the following terms: 

On Special Certificates of Deposit. not less than 
$500 each,; payable upon 10 days’ call by the holder 
or 10 days’ notice by the Trust Company, 334 per 
cent per annum. 

Payable on 30 days’ cull or 30 days’ notice, 34 
per cent§per annum. 

Payable on 90 days’ cal) or 90 days’ notice,# per 
cent per annum. 

On certificates! of $5,000, or over, interest will be 
paid quarterly or semi-annually if desired 
PORTLAND TRUST COMPANY OF OREGON, 


109 Third Street, Portland, Ure. 





CAPITAL, $2,000,000. 
SURPLUS & PROFITS, $4,289,362 59, 


Fiveuty Trust Gompany 


PHILADELPHIA. 


Adrian H. Muller & Son 


AUCTIONEERS, 
Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY. 
” eeieiiaaaaes 
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